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Allied for Service 


HERE are two companies, allied to give you and your cus- | 
tomers complete insurance service. One is but a few months 
old. The other has had long training and experience through 
the past three quarters of a century. 

In both you will find the same sound characteristics that 
make for lasting friends and steady growth. 

Fairness to policy holders, cooperation with agents, no 
unnecessary correspondence, prompt attention to details, a 
human friendly understanding of insurance problems—such 
are the qualities that have brought these companies the 
good will of many cordial agents. 

With either company you will find a keen desire to give 
you every assistance. It is our sincere hope that we may 

> always live up to these basic business principles so that 


we may continue to deserve your friendship and support. 
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1859 — Three Score Years and Ten —1929 


In Biblical lore a man’s race is run in three score years and ten, but in insur- 
ance lore a company, at that age, has just reached “ young manhood.” Such is the 
case with COMMERCE INSURANCE COMPANY, which was born in Albany 
in 1859. There it remained during its early years, growing slowly and steadily and 
acquiring strength, reputation and background for its future place in the insurance 
world. 


In 1923, it moved to Glens Falls, New York, where larger opportunities awaited 
it. Since that date, in close association with the Glens Falls Insurance Company, it 
has proved its ability to do big things. It has acquired wisdom and applied learn- 
ing. It has grown in stature, has prospered, and now, in its seventieth year, is still 
young in its ability to serve and protect the thousands throughout the land who 
have entrusted it with these responsibilities. 


Thus, at three score years and ten, COMMERCE INSURANCE COMPANY 
faces the future stronger, more vigorous, more aggressive and better “mentally 
and physically ” than ever before. 


OMMERCE, ” 


~INSURANCE COMPANY 


Glens Falls, New York 


E. W. WEST, Chairman of the Board F. M. SMALLEY, President 


1859 











R.S. BUDDY, F.L.COWLES, G.P.CRAWFORD, H.W.KNIGHT, S.T.BROWN, R.H.GRIFFITH, C.M. HAYDEN, Vice-Presidents 
R. C. CARTER, Secretary-Treasurer H.W.COWLES, G.S.JAMISON, JOHN KILPATRICK, JR., F.W.STEIN, Secretaries 
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Tue Washington Mon- 
ument has a significance 
deeper than mere beauty 
and sentiment. Itis a me- 
morial to the persever- 
ance of our people and 
the permanence and se- 
curity of the nation. 


Likewise stands Insur- 
ance, a monument to the 
permanent security of the 
vast wealth dependent 
upon it for protection. 


The Royal Shield 
on an insurance policy 
means security first. 
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INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES 


ATLANTA, GA. BOSTON, MASS. CHICAGO, ILL. 


NEW YORK 
S. ¥. Tupper, Mgr. Field & Cowles, Mgrs. Law & Hamilton, Mgrs. 


William Mackintosh, Mgr. H. R. Burke, Mgr. 


SAN FRANCISCO, CAL. 
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COMPETITION KEENER 
IN FIRE INSURANCE 


New Companies in the Field 
Are Out Strong for 
Business 


SOME ARE WELL MANNED 


Certain Institutions Have Been Profes- 
sionally Promoted for Benefit of the 
Organization Profit 


NEW YORK, Feb. 27.—No little in- 
terest is shown in managerial circles to 
certain statements made by President R. 
M. Bissell of the Hartford Fire in his 
address to stockholders of the company 
at their annual meeting. After noting 
the large amount of new capital that has 
entered the fire insurance field during the 
past 18 months particularly, and express- 
ing the opinion that probably still other 
funds will be forthcoming for the same 
purpose in the near future, Mr. Bissell 
voiced the grave doubt “that all of the 
companies heretofore existing and newly 
organ.zed can find sufficient income to 


justify their existence for any great 
length of time.” 
Expect Early Returns 
Concerns launched by professional 


promoters concerned mainly in securing 
commissions on the sale of stock, and 
none too scrupulous as to the arguments 
advanced in placing them, will likely 
go by the board when they experience 
normal loss ratios. The average investor 
knows little about the need for main- 
taining premium and other reserves ana 
the building up of a substantial surplus, 
and instead impatiently demands an 
early dividend on his stock. That con- 
cession is often too freely granted by 
managements, who knowing the folly of 
such procedure yet follow it in order to 
retain their positions. The end of in- 
stitutions conducted along this line is 
inevitable and seldom long delayed. 


Banking Returns Come Later 


Having limited reserve funds they can- 
not take advantage of banking earnings 
as can the long established institutions, 
and must look for profit from underwrit- 
ing; something that is rarely found in 
fire insurance these days. It is a fact 
that the fire business yielded an under- 
Writing return both in 1927 and 1928, 
but prior to the former year no such 
condition had obtained since 1900. In 
other words, for seven years fire insur- 
ance was written at a loss to the com- 
panies generally. The limited number 
of offices that were able to show slight 
gains simply were the exception that 
Proved the general rule. 


Profits on Investments 


During the past three years the estab- 
lished companies with strong reserves 
have scored a profit through the invest- 
ment of these and their other funds, and 
were thus able to offset and more their 
losses upon underwriting, where these 





BRIDGE INSURANCE IS 
NOW EASY TO PLACE 


UNDERWRITING POOL HELPS 


Agents and Brokers Are Afforded Com- 


plete Facilities for Placing Their 
Lines 


NEW YORK, Feb. 27.—Since the 
formation of the bridge pool nearly a 
year ago, agents or brokers seeking all 
risk coverage on publicly or privately 
owned bridges in the United States or 
Canada have no trouble in securing the 
indemnity. This condition was pre- 
viously very difficult in most instances, 


and in not a few instances utterly im- | 


possible, no single 
assume the liability. 

Under the management of Platt, 
Fuller & Co. of New York city the 
bridge pool has a writing capacity up 


company caring to 


to $5,000,000 on any single bridge struc- 


ture; assuming liability for damage by 
fire, tornado, flood and earthquake haz-, 
ard, while a judgment charge is imposed 
for the other features of the protection, 
varying in accord with differing condi- 
tions. 

The companies making up the pool 
are: North America, North British & 
Mercantile, Marine Office of America. 
Appleton & Cox, Aetna Fire, Queen, 
Stuyvesant, Talbot, Bird & Co., Wil- 
liam H. McGee & Co., Fireman’s Fund, 
Hartford Fire, Automobile, Home, 
Springfield Fire & Marine, Globe & 
Rutgers and Chubb & Son. 


were sustained. It must be borne in 
mind that when the securities on which 
major profits were made were pur- 
chased, prices were far lower than is 
now the case, so that it is wholly im- 
probable there will be any such apprecia- 
tion in values in the near future. 
contrary, practics ally all of the well con- 
ducted corporations have set aside spe- 
cial reserves to take care of security 
value depreciations, attesting thereby 
their opinions that such shrinkage will 
result. 

Companies long in the business, more- 
over, have spent huge sums of money in 
creating and perfecting agency plants, 
an investment that new entrants have yet 
to make and for which they must be 
prepared to pay heavily. 

Some Will Be Permanent 

As against this class of new com- 
panies, promoted mainly on the fine rec- 
ords of long established and exception- 
ally ably managed institutions, there are a 


number of new organizations, formed by | 


men who fully realize that under the 
most favorable auspices years must 
elapse before they may expect to pay 
dividends, and who are content to abide 
such period. These institutions as a rule 


are officered by men of trained under- | 


writing knowledge, familiar with risk 
classifications and field conditions, and 
possess the confidence of the agency 
force. Companies of this stamp will’ find 
a secure place for themselves in the 
business and will be permanent fixtures 
therein. 

The record of the fire business within 
the past 24 months radically differs from | 
that of any previous period in that it 


On the | 


| CASHEL APPOINTED 
WESTERN MANAGER 


LUCE GOES TO HOME OFFICE 


Providence Washington Promotes Its 
Ohio State Agent to Prominent 
Administrative Position 


Announcement is made this week that 
John R. Cashel of Columbus, state agent 
in Ohio for the Providence Washington, 
| Virginia Fire & Marine and Anchor of 
| Providence, has been appointed western 
| manager with headquarters at Chicago 
| succeeding Fred B. Luce, who last Oc- 
| tober was elected vice-president of the 
two Providence companies and will 
hereafter be assigned to the home office 
lin that city in charge of fire under- 

writing. Fred W. Ransom will con- 

tinue as assistant manager. It is inter- 

| esting in this connection to know that 
Mr. Ransom, who was formerly Ohio 
| state agent, selected Mr. Cashel for the 
state agency and is in personal accord 
with the appointment. Mr. Cashel and 
Mr. Ransom will continue to carry on the 
excellent work in the western depart- 
| ment, continuing the successful policy 
| that has been pursued. 


Sticks to Civil Service Principle 


Mr. Luce for the next few months 
will spend more or less time in Chicago, 
and ultimately work at the head office 
will occupy his entire attention. He 
| has been western manager for the last 
eight years. Ele was formerly Illinois 
| state agent of the Phoenix of Hartford 
| and then was transferred to Boston to 
take charge of New England terrritory 
for that company, He 1s the secretary 
of the Western Union and recently was 
elected a director of the Fire Reas- 
surance of New York, one of the Stur- 
hahn companies. The Providence Wash- 
ington in maki ng its rearrangements 
| following the death of the late president, 
Charles D. Dunlop, did not go outside of 
its ranks in seeking a fire underwriter, 
| promoting Mr. Luce. Mr. Luce in turn 
believes in the civil service principle and, 
therefore, promotes a man from his own 
ranks as western manager. 

Mr. Cashel was educated in the Nor- 
wich Union headquarters in New York 
and later was sent to Ohio as special 
agent. He then was appointed Ohio 
State agent of the State Assurance of 
England going to the Providence Wash- 
ington from that company. He is be- 
tween 44 and 45 years of age and has 
been prominent in fire prevention and 
held club work. He is a former _presi- 
dent of the Ohio Fire Underwriters As- 
| sociation, 


Mr. Luce is one of the popular. west- 
ern men, who has a large circle of 
friends. He has always been held in 
high regard by those who came in con- 
tact with him. 

Mr. Luce had-the field men of the 
western department attending a confer- 
| ence last week following the meeting of 
the Fire Underwriters’ Association ‘of 
the Northwest, in -which he announced 
| the appointment of Mr. Cashel as man- 
ager. 








has witnessed on the one hand the merg- 
ing of numerous well established com- 
panies into group ‘bodies, thus tending 


! (CONTINUED ON PAGE 8) 





E. U. A. HAS JUSTIFIED _ 
ITS FOUNDERS’ AIMS 


Limitations and Inadequacies of 
Old Eastern Union Caused 
Trouble 


WORK IN COOPERATION 


Full Benefit of Organization Will Not 
Be Apparent for Several 
Years 





NEW YORK, Feb. 27.—A survey of 
the chief accomplishments of the Eastern 
Underwriters Association during the lit- 
tle more than two years of its existence, 
fully justified the prediction of those pri- 
marily responsible for its creation in 
1926, that once launched and functioning 
the organization would prove a stabilizing 
force in the eastern fire insurance field 
and would eliminate many troublesome 
practices. The situation throughout the 
territory in the days of the Eastern Union 
was far from a-happy one. Membership 
in the latter body was comparatively 
limited, and in order to meet the com- 
petition of the considerable non-affiliated 
element the rules of the governing organ- 
ization were frequently modified, the net 
result.-as was to have been expected, 
being a weakening of the entire structure. 
To such a degree was this finally true 
that member companies recognized the 
only sensible alternative was the scrap- 
ping of the old association and the forma- 
tion of a new one upon far broader lines, 
which would include within its fold the 
great percentage of the offices operating 
in the territory. 

Ability to Solve Problems 


The steps leading up to the launching 
of the Eastern U nderwriters Association 
are now matters of “insurance history. 
The organization still has a number of 
perplexing problems to solve and will 
unquestionably encounter still others in 
future, but the accomplishments of the 
body thus far attest that with a sincere 
desire to seek a solution to a question 
and a willingness to make sacrifice on 
the part of individual members if need 
be in order to bénefit the business as a 
whole, issues however intricate can and 
will be settled. 

Companies on a Parity 


In far larger number than at any pre- 
vious time the companies are working in 
cooperation one with another. Commis- 
sions to agents in the ordinary ‘territory 
have been unified, and by virtue of the 
separation plank in the constitution of 
the E: U. A. assurance is had by the 
meniber companies. that ‘business will 
not be lifted from their books by outside 
offices. through the medium of. excess 
commissions, and that as regards the 
compensation of local representatives all 
companies are on a parity. 

Having satisfactorily dealt with the or- 
dinary territory the association has also 
reached an understanding with the agents 


(CONTINUED ON PAGE 8) 
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STAFFORD NEW HEAD 
OF NORTHWEST BODY 


—_-_— 


VICE-PRESIDENT 


ee 


Carl E. Ingram Was Chosen As Sec- 
retary—Hope Expressed for More 
Company Support 


ERFERT IS 





It is expected that with John F. Staf- 
ford, western manager of the Sun, as 
its president, the Fire Underwriters 
Association of the Northwest may have 
new life and vigor injected into it. Mr. 
Stafford is an organization man. He 
has served as the head of a number of 
important organizations and associations. 
He is widely known and popular. He 
will get behind the rejuvenation of the 
Northwest association and his friends 
believe that he will make it possible 
for the organization to stage a “come- 
back.” He is now president of the In- 
surance Club of Chicago. 

Mr. Stafford was unanimously chosen 
president at the annual meeting. In 
fact, all of the officers were elected with- 
out opposition. Walter B. Erfert of 
Freeport, Ill., the new vice-president, 
was a candidate for president last year 
and was defeated by a close vote. He 
is the Wisconsin state agent of the Crum 
& Forster group. Mr. Erfert is also 
popular personally and is a speaker of 
recognized ability. 

Ingram Made Secretary 


_ The new secretary, Carl E, Ingram, 
is assistant western manager of the 
Westchester. He succeeds Harry A. 
Yates of the Aetna, who this year com- 
pleted three terms in the office. Thomas 

Hogan of the Dubuque succeeds 
himself as treasurer, and will continue 
in that office until he has completed 
three terms. 

The new directors are O. E. Green, 
Indiana state agent of the Providence- 
Washington and retiring president of the 
Northwest association; A. D. Yeaton, 
western general agent of the New 
Hampshire, and George S. Valentine of 
LeRoy, O., assistant secretary of the 
Ohio Farmers, 

The friends of the Northwest associ- 
ation hope under Mr. Stafford’s regime 
to see some interest aroused on the part 
of company officials and western man- 
agers. Most of those who have com- 
mented upon the decline in attendance 
at meetings and the general apathy 
manifested toward the organization de- 
clare that if company officials would 
encourage their field men to attend the 
meetings, if they in fact would arrange 
to have their field round ups at the 
time of the Northwest meeting as was 
done a few years ago, the attendance 
would increase and the whole associa- 
tion would feel the effect of the new 
interest. The association is losing 
members and has decreased in influence 
principally, it is argued, because the 
managers themselves do not now seem 
to be behind the organization. 


HULL ADVISES AGENTS 
TO BUY U. & O. BOOK 





Harry W. Hull of Indianapolis, state 
agent of the London & Lancashire, 
sends out to his agents blotters with 
some suggestions along the line of busi- 
ness building or gives some educational 
material that will enlighten the producer. 
One of his blotters calls attention to the 
book, “Removing the Mystery from Use 
& Occupancy” published by Tue Na- 
TIONAL UNDERWRITER and written by W. 
S. Foster, assistant western manager of 
the North America, who is an authority 
on the subject. Mr. Hull advises agents 
to buy this book and give one to a good 
customer to read so that he can have a 
very concise and correct idea of use and 
occupancy. As Mr. Hull puts it on the 
blotter, “It will be the best investment 
you ever made.” The price for each 
book is $1.25. 
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DAKOTA POSITIONS FILLED 


Leslie E. Turner and C. E. Warner 
Take Supervisory Posts for Fire- 
men’s Flotilla 





The Firemen’s, Girard Fire & Marine 
and Mechanics have appointed Leslie E. 
Turner state agent for South Dakota 
with headquarters at Aberdeen. For a 
number of years he has been in charge 
of the insurance department of the Bank 
of Leola, Leola, S 

The Firemen’ s, Girard Fire & Marine, 
Mechanics and National-Ben Franklin 
have appointed C. E. Warner state agent 
for North Dakota with headquarters at 
Fargo. He traveled North Dakota as 
state agent for the Baker General 
Agency of Fargo. 


L. A. Peterson 
Crum & Forster announce the ap- 


pointment of L. A. Peterson as special | 


agent assisting A. E. Schroeder, state 
agent, in the Minnesota territory. 
company’s growth in that state «de- 
manded additional service in this field. 
Mr. Peterson’s headquarters will be in 
the state agent’s office, 1124 Plymouth 
building, Minneapolis 


A. F. Wood 


The Employers Fire announces the 
appointment of A. F. Wood as special 
agent-for Maine, New Hampshire and 
Vermont. Mr. Wood has been examiner 
and special agent for the company in 
the New Jersey field for some time. 


F. X. McNally, John A. White 


The Boston and Old Colony and the 
Camden have placed two new special 
agents in the New England field. Fran- 
cis X. McNally will cover Massachu- 
setts and Rhode Island and John A. 





The | 








White will take charge of Maine, New 
Hampshire and Vermont. The appoint- 
ments follow the resignation of H. 
— to enter the local agency 
fe 


G. H. Kemball 


Gordon H. Kemball, for the past three 
and a half years special agent for the 
Liverpool & London & Globe, covering 
eastern Massachusetts and Rhode Is- 
land, and previous to that special agent 
for the Yorkshire, .has become special 
agent for the Commerce of the Glens 
Falls group, being assigned to the same 
field he formerly supervised. For the 
past year Mr. Kemball has been at- 
tached to the Boston office of the Liver- 
pool & London & Globe for develop- 
ment work in the Boston metropolitan 
area. 


Matthew C. Knapp 


Matthew C. Knapp has been appointed 
special agent in northeastern New York 
for the Liverpool & London & Globe, 
in succession to E. A. Greenhalgh, 
whose resignation becomes effective 
March 1. Mr. Knapp has been in the 
service of the organization for 12 years. 
He will make headquarters in Albany. 


Globe Fire in Union 


The Globe Fire of Oklahoma City has 
been admitted to membership in the 
Western Union. This puts Oklahoma’s 
three new companies in the organiza- 
tion, the others being the Prudential 
and American Standard. 


Gantert Transfers Membership 


F. A. Gantert, who was a member 
of the Western Union for one of the 
North British fleet, continues his mem- 
bership now that he is vice-president 
of the Fidelity & Guaranty Fire of 
Baltimore. 











CONDENSED NEWS OF THE. WEEK 





Competition of new companies: strong 


in fire insurance field. Page 3 
*x* * * 
John R. Cashel of Columbus, O., state | 


agent of the Providence Washington, 
ginia Fire & Marine and Anchor of Provi- 


dence, becomes western manager of these | 
companies succeeding Fred B. Luce, who | 


as vice-president is assigned to the ‘_home 
office. Page 3 
x * * 

Chicago Insurance Brokers’ Association 
memorializes the Chicago Board on the 
subject of brokerage in the so-called con- 
gested district. —— Page 5 


John C. Lanphier of. Springfield, Ill. 
was re-elected president of the Tllinois 
Insurance Federation at its annual meet- 
ing. Page 10 

*x* * * 


The reduction of oil commissions and in- 
stallment plans will be discussed at mid- 
year meeting of the National Association 
of Insurance Agents. Page 5 

se ¢ @ 

J. A. Neale of Chicago Board addresses 
Association of Fire Insurance Examiners 
of Chicago. Page 10 

x * * 

William F. Dooley and George F. Hay- 
den have been promoted by the America 
Fore group. Page 10 

Ss 2 

R. M. Peterson succeeds C. W. Seanor 
as Detroit manager of the Underwriters’ 
Adjusting. F. N. Jacks takes over Mr. 
Peterson’s Kansas City managership. 

Page 10 
x * * 


George R. Crosley of Mason City, Ia., is 
elected president of the Life Members So- 
ciety of the Fire Underwriters Association 
of the Northwest. Page 16 

ee 

Competition of “50-50” plate glass pol- 
icy is a major topic of discussion among 
executives of plate glass carriers. 

Page 43 
* * * 


Insurance men are interested in the 
meeting of the Industrial Conservation 
Board to be held in Chicago in April to 
start a nation-wide campaign against gov- 
ernment interference with business. 

Page 41 


| in 


| 


Vir- | 


| rocals or mutuals. 
* 





Agents and brokers have no difficulty 


placing bridge insurance since the 
bridge pool was formed. Page 4 
. oe 

Arrangements are being completed for 
the meeting of the Alabama Association 
of Insurance Agents and the National 
Association of Insurance Agents at Bir- 
mingham. Page S 


* * * 


Stock companies in Michigan plan ag- 
gressive campaign of education against 
placing of automobile insurance in recip- 

Page 42 
*x x 

Hearings held in Massachusetts legis- 
lature on five bills calling for state funds 
for automobile liability insurance. 

Page 43 


*x* * x 
Steps are being taken to improve the 
standing of casualty agents in Milwaukee. 
Page 42 

*x* * * 


Chicago branch office of the Aetna Cas- 
ualty has arranged for a sales promotion 
meeting. Page 42 

* ¢& @ 

A meeting is being held for the pur- 
pose of drafting a standard form of con- 
tract for handling excess compensation 
covers for self-insurers. Page 44 

*x* * * 


Albany, N. Y., motorists 
protest recent increase in 
rates. 


vigorously 
automobile 

Page 43 
*x* * * 


Northern Assurance is to have Provi- 
dent Accident & White Cross of London 
for running mate. Page 41 

e 2 

Reorganization of the Midland Cas- 
ualty of Milwaukee has been effected 
with John Patterson as president. 

Page 41 
oS. & -@ 

New York State Automobile Associa- 
tion sponsors measure designed to in- 
sure greater road safety. Page 44 

*x* * * 


Baltimore companies threaten to rein- 
corporate in some other state unless pres- 
ent tax laws of Maryland are changed. 

Page 41 
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INVESTMENT GAINS MAIN 
ISSUE IN VIRGINIA CASE 


——_— 


EX-COMMISSIONERS HEARD 





Wells and Dumont Uphold Convention 
Profit Formula—Resume Hearing 
March 28-29 





RICHMOND, VA., Feb. 27.—There 
will be at least one more hearing be- 
fore the Virginia fire rate investigation 
is concluded. March 28-29 was fixed 
this week for the next hearing. At that 
time the companies hope to be able to 
wind up their side of the case, present- 
ing some additional ‘evidence which 
they were unable to present at the last 
hearing, which extended over three 
days. At that hearing, E. G. McGee, 
special examiner for the Missouri de- 
partment, was cross-examined at length 
by R. J. Folonie, Chicago attorney, who 
represented the companies in both the 
Missouri and Kansas rate cases. Mr, 
McGee has been the principal witness 
for the state in the Virginia probe. 


Centers on Investment Gains 


As was anticipated, the inquiry has 
narrowed down largely to a question of 
whether investment gains should be 
considered in the computation of 
company profits, the state insisting that 
they should. Each side may appeal as 
a matter of right from whatever deci- 
sion the state corporation commission 
gives in the case. Several witnesses 
testified for the companies at the most 
recent hearing . They were Russell 
Hobbs, assistant manager of the West- 
ern Actuarial Bureau at Chicago; 
George W. Wells, Jr., former Minnesota 
commissioner, now secretary of the 
Northwestern National Life of Minne- 
apolis, and John R. Dumont, former 
Nebraska commissioner, now manager 
of the Interstate Underwriters Board in 
New York. All three gave it as their 
opinion that the formula adopted by 
the convention of insurance commis- 
sioners and now employed by the com- 
panies is the proper method of deter- 
mining underwriting profits. 

The state has been trying to show 
that the total profits of the companies 
for the test period, 1923-1927, have aver- 
aged between 22 and 24 percent per 
year. It also contends that the com- 
panies have been averaging an operating 
profit of 9.01 percent a year during that 
period, according to the companies’ 
method of figuring this profit they have 
earned only 6.99 percent a year from 
their fire business. For all classes ot 
business written by them, the com- 
panies figure their average profit at 7.3 
percent compared with 10.3 figured by 
the state’s statisticians. It is understood 
that the state has practically concluded 
the presentation of its case. 


Capital Increase Expected 


Announcement of a capital increase 
by the New Amsterdam Casualty is 
anticipated in Baltimore. It is expected 
the company will increase its capital 
from $3,000,000 to $5,000,000 by the 
issue of 200,000 new shares at about 
$12.50, par $10, the present market 
value being about $90. 


S. J. Kennedy to Give Talk 


Sidney J. Kennedy, president of the 
Buffalo, will be one of the speakers at 
the dinner to be given March 15 by 
the Insurance Society of New York im 
New York City in honor of Albert Con- 
way, the new superintendent of insur- 
ance. 


Dixie Fire Expanding 


The Dixie Fire of Greensboro, N. C, 
has entered Kansas, Nebraska and Colo- 
rado and has opened a branch in Den- 
ver. It will enter a number of addi- 
tional states. It is a member of the 
Western Union. 
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PRESIDENT DE VAN TO 


REPORT ON OIL AFFAIR: 


Installment Plans to Receive Much 
Attention at Birmingham 
Meeting 


WILL EXPLAIN A. A. A. BILL 


No Formal Program Planned for 
Nat‘onal Association’s Mid-Year 


Conference in March 





NEW YORK, Feb. 27.—Not the 
least interesting of the matters prom- 
ised for consideration at the mid-year 


National 
of Insurance Agents, to be held at Bir- 
March 


conference of the Association 


mingham 12-14, will be the re- 
resident R. P. DeVan regard- 
ing the joint conference between repre- 


port of 
sentatives of the Oil Association and 
a committee of the National association 
held in Chicago recently 
handling of insurance on oil properties 
in the west and the southwest. The 
action of the Oil Association in reducing 


} tion of 


THE NATIONAL UNDERWRITER 


| ARRANGEMENTS MADE 





CONVENTION OF AGENCY MEN 


National Association of Insurance 
Agents and the Alabama Body 


Plan for Conclave 


BIRMINGHAM, ALA., 
ihe Alabama Association of 
Agents and the Birmingham Fire & 
Casualty Insurance Exchange are now 
completing arrangements for the mid- 
winter meeting ot the National Associa- 
Insurance Agents to be held 


Feb. 27.— 


Insurance 


| here March 13-14. The Alabama Asso- 





covering the | 


the commission rate on the business has | 


stirred up a lot of feeling. 
DeVan's report, it is anticipated, will 
be supplemented by statements by other 
members of the agents’ body who par- 
ticipated in the joint conference. 

In order to permit the free discussion 
f such subjects as may be offered, no 
formal program for the mid-year meet- 
ing has been prepared. 

To Discuss Installment Plan 


The pro and con of installment pay- 
ment of automobile premiums will be 
presented, and members will be called 
upon to express their opinions both as 
to whether or not there is a public de- 
mand for such payments, and what 
ect the system inaugurated by the 
ravelers will have on the agency sys- 
tem. President Albert Dodge of the 
New York State association will be 
called upon to explain the service cor- 
poration organized to handle install- 
ment payments for his association and 







agents who operate such companies 
individually will talk about how they 
operate them. The New York experi- 
ment is attracting widespread interest. 


In addition to numerous local boards 
which have gone on record as opposed 
(CONTINUED ON PAGE 8) 


President | 


ciation of Insurance Agents will hold 
its annual meeting March 12. All the 
sessions will be at the Tutwiler hotel. 
On March 11 there will be golf playing. 
In the evening there will be a dinner 
at which the officers and executive com- 
mittee members of the National agso- 
ciation will be guests of the officers and 
executive committeemen of “the Ala- 
bama association. The National execu- 
tive committee will meet later in the 
evening, as will the Alabama executive 
committee. 


Alabama Meeting 


At the annual meeting of the Alabama 
association the next day addresses of 
welcome will be given by the president 
of the Birmingham city commission and 
the president of the Birmingham Insur 
ance Exchange. President Charles L. 
Gandy will give his annual address. 
There will be talks by R. P. DeVan, 
president of the National association; 
Clyde B. Smith, chairman of the Na- 
tional executive committee; Walter H. 
Bennett, secretary of the National as- 
sociation. There will be brief talks by 
Fred M. Burton of Galveston; E. J. 
Cole of Fall River, Mass.; W. Eugene 


Harrington of Atlanta; Frank T. Priest 
of Wichita, Kan., and J. W. Rose of 
Buffalo, all members of the National 


executive committee. In the afternoon 
there will be an address by George H. 
Thigpen, Alabama insurance superin- 
tendent. An executive session will fol- 
low. 


Get Together Dinner 


In the evening there will be the get- 
together dinner, at which President R. 
P. DeVan of the National association 
will preside. There will be but few 
talks. 

On Wednesday and Thursday of con- 
vention week, the National association 
will be in charge, most of the time be- 
ing given to discussions of important 





NEW OFFICERS F 





JOHN F. STAFFORD, Chicago 
President 


IRE UNDE 


FOR MIDYEAR MEETING 


| JALONICK SETS ALL 
RUMORS AT REST 
NO CHANGE IN THE REPUBLIC 


Dallas Company Has Made Good Rec- 
ord and It Will Continue as 
at Present 





| I. Jalonick, president of the Republic 
} of Dallas, sets at rest all rumors that 
| the financial control of the company will 
| change. Blocks of stock have been pur- 
chased in the north and east by invest- 
ons merely as an investment. The com- 
| pany has capital and surplus of nearly 
$4,000,000. 


there will be no changes 
President Jalonick makes the 
statement: 
Republic has not been 


| whatever. 
following 
“The bought 
or absorbed by any fire insurance com- 
pany or group of fire insurance com- 
panies. Financial interests, devoting 
their activities to the purchase and hold- 
ing of stock in sound, well-managed 
insurance companies operating in vari- 
ous parts of the country, attracted by 
the record of: the Republic, have pur- 
chased a large block of stock as a per- 
manent investment. 
“This purchase of 
no change in the 
or official staff. 
“The association 
interests will 
creased 





stock will 
policy, 


cause 
organization 
with these financial 
give the Republic in- 
reinsurance capacity, other fa- 
cilities, and an exchange of business. 

“The company will continue to oper- 
ate independently and extend its activi- 
ties into additional territory, which it 
will be enabled to do by reason of this 
valuable connection.” 


President Hawley Goes South 


President F. H. Hawley of the Ohio 
Farmers of LeRoy passed through Cin- 
cinnati Tuesday of this week on his way 

} to Florida by automobile. Fearing the 
massing of snow in the Cumberland Gap 
he made anxious inquiries as to whether 
he could get through. He will spend 

|}a couple of weeks at St. Petersburg 
and will then motor leisurely over the 

; State. 


issues. There may be one or two set 
| speeches. H. B. Thomson, president of 
| the Birmingham Fire & Casualty In- 
surance Exchange, and Charles L. 
| Gandy, president of the Alabama Asso- 
| ciation of Insurance Agents, are general 
| chairmen of arrangements. 





pa of livelihood and that they have 








WALTER B. ERFERT, Freeport, Ill. ~ 


Vice-President 





CARL E. INGRAM, Chicago 
Secretary 
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‘BROKERS ASKING FOR 
HIGHER MINIMUM 





Chicago Association Seeks 15 Per- 
| cent as the Basis of Opera- 
tions 


|ARGUMENTS' SET 


FORTH 


| Hope Is Expressed That the Whole 
| Time Insurance Producers May 
Receive Consideration 





, , 
Che Chicago Insurance Brokers Asso- 


| Clation special committee of which Mar- 
| tin P. Johnson is chairman has sent a 
communication this week to the execu- 


tive committee of the Chicago Board 


dealing with the brokerage situation 
account of the new 
Che brokers have been receiving 


15 percent on the 


brought about on 


rules. 
so-called congested 
district and are now reduced to 10 per- 


cent with the district enlarged. The 
brokers in their communication said: 
“In considering the petition of the 





Chicago Insurance Brokers Association 
in the matter of obtaining from the 
Chicago Board a minimum commission 
of 15 percent on business in Cook 
County, we wish that you would keep 
; these facts before you. Of the total 
| number of so-called producers aggre- 


gating approximately 7,000 divided into 
Classes 2, 3 and 4, there are only about 
10 percent who are whole time insur- 
By that we mean that insur- 
commissions are their principal 


ance men. 
ance 


no real estate or banking activities to 
augment their income. We think that 
it will be a comparatively easy matter 
to arrange a distinct and separate clas- 
sification for our members, thereby pav- 
ing the way for a 
mission We 


percent 


differential in com- 
cannot see 
increase on 


wherein a 5 
ordinary business 
to a group representing only 10 percent 
of the total number of registered brok- 
ers will materially affect the acquisition 
cost or disturb what otherwise appears 
to be a satisfactory arrangement to the 
brokers association 


Situation in New 


| “In New York City we 
| that the brokers 


York City 


understand 
have been tendered a 


RWRITERS ASSOCIATION OF NORTHWEST 


THOMAS M. HOGAN, Chicago 
Treasurer 


; 
i 
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new commission proposition with a 
limitation of 10 percent on ordinary busi- 
ness in a territory reduced to one-sev- 
enth of the former congested district 
confines. It is also understood that the 


Insurance Brokers Association of New 
York have rejected this offer of com- 
promise. Even though the a 


district area be eliminated we would still 
be at a disadvantage in Chicago in com- 
parison with the broker in New York, 
for in New York, the broker has no 
competition for the reason that there 
are no Class 1 agents who accept busi- 
ness direct from the assured, nor are 
there any company offices who take 
business over their counter from the 
assured. Very extensive figures were 
compiled by the New York Brokers As- 


sociation covering a period of years and | 


they prove conclusively that you can- 
not operate as a broker with any profit 
on the basis of 10 percent commission. 
So, insofar as we are concerned, any 
plan to continue any ction of the 
metropolitan district of Chicago on the 


basis of 10 per cent to the broker will | 
10t be accepted, as it is obvious, a 
direct loss to us must follow. 


Acquisition Cost 


“In the analysis of acquisition cost we 
find that the companies continually set 
up under the commission item the ex- 
pense of underwriting. This practice 
is at Paes to themselves and to the 
insuring public. If a company office 
does its own underwriting in Chicago 
and pays a maximum commission of 25 
percent and the expense of conducting 
such an office is 10 percent above the 
commission scale there is no just reason 
for putting the overhead expense of un- 
derwriting in the commission column. 
On the other hand, if the volume of 
premiums of a smaller company is such 
that it will not warrant its maintaining 
a separate underwriting department, or 
if their premiums are large enough but 
it chooses to have its underwriting 
conducted by a local Class 1 agent and 
decides to pay him a gross commission 
of 35 percent, we feel that it is an in- 
correct method of analyzing overhead 
cost to place the commissions on such 
business in acquisition column at 35 
percent. We feel that the proper meth- 
od of analysis of expense would be to 
allocate 25 percent of such amount to 
the commission column and 10 percent 
to the underwriting column on preferred 
and 15 percent on ordinary 
for commissions and 10 per- 
underwriting. 


business 
business 
cent for 


Damage Has Been Done 


“If there are over 200 companies do- 
ng business in Chicago and their volume 
of premiums vary from $25,000 to $750,- 
000 you must strike an average of these 





FRED B. LUCE 
Vice-President 





in order to determine whether or not it | PROPOSE TO REQUIRE. 


is practical to maintain individual under- 


writing offices in Chicago such as they 
have in New York. We are of the 
opinion that as far as Chicago is con- | 


cerned that it is just as economical for 
a company to operate on the agency 
basis as it is to maintain a paid depart- 
ment. We think that a great deal of 
harm has been done by the publicity 


given the msurance business and propa- | 


ganda 
ment of the press and public by issuing 
statements to the fact that acquisition 
costs run as high as 35 percent. 

“The public and press should know 
that about 70 percent of the insurance 
premiums of Chicago are classified as 
ordinary business and upon which the 
brokers are dem: anding a minimum scale 
of 15 percent commission and that only 
30 percent of the business is classified 
as preferred and upon which we have 
been granted a scale of 25 percent com- 
missions. The latter class you will see 
is much less in aggregate of premiums 
and includes the small household furni- 
ture policy written for terms of three 
and five years. Most of the insurance 
on dwellings and apartments which are 
included in this class are controlled by 
local real estate men, bank or mort- 
gage loan concerns with provisions in 
their trust deed reserving the privilege 
of placing the insurance so, consequent- 
ly, very little of this business is open 
to solicitation by the broker. So far 
as the broker is concerned his field of 
operations is thus narrowed down so 
that the ratio of preferred business 
handled by him to the ordinary class 


sent out to obtain the encourage- | 





is about one to five whereas the natural | 


ratio is about one to three. 


“Average Cost Is 20 Percent 


“We believe that in the proper analy- 
business under commission rules 
with 25 percent paid on preferred and 
15 percent on ordinary and charging 
the 10 percent over-riding commission 
to the proper column in which it belongs, 
that is, managerial or underwriting ex- 


sis of 


pense, that the average commission or 
acquisition cost of business in Cook 
County will average well under 20 per- 


cent. In support of this let us estimate 
the percentage of preferred business in 
Cook County at 36 percent of the total 
premiums and the ordinary business at 
64 percent of the total premiums and 
we arrive at an average commission or 
acquisition cost of 18.6 percent. Com- 
pare this with a country-wide acquisi- 
tion scale of commissions of 25.5 per 
cent as shown’ by the 1927 figures of 
the National Board. 
Unfair Competition Developed 





“There is little use in discussing any 


sort of compromise with the Insurance | 


DEDUCTIBLE CLAUSE 


WOULD PROHIBIT FULL COVER 


Measure Introduced in Michigan Legis- 
lature Designed to Result in 
Safer Driving 


LANSING, MICH., Feb. 27.—A 
measure which would prohibit the writ- 
ing of full coverage automobile insur- 
ance was introduced in the state legisla- 
ture here today by Senator Seymour 
Person of Lansing. 

The bill, which 
deductible clause of 


establish a 
than $25 


would 
not less 
has as its 


in every collision policy, 

object, according to its proponents, the 
prevention of reckless driving. Under 
present conditions, it is argued, the 


motorist who is able to afford full cov- 
erage insurance is not inclined to exer- 
cise reasonable care in the operation of 


his car but wil take chances on the 
highway which would be shunned by a 
driver who stands to share financial 


responsibility in event of an accident. 


Company Support Reported 


It its also reported in capitol circles 
that the Person measure has the sup- 
port of numerous automobile writing 
companies that would benefit through 
the outlawing of a form of coverage 
which is not profitable. The full cover- 
age collision line, it is pointed out, has 
paid its own way in the case of but 
few carriers, and this type of coverage 
has resulted in losses so large in many 
instances that the companies have 
sought to compensate themselves by 
charging higher rates for other types 
of insurance than would otherwise be 
necessary. 

The Person bill contains but one 
simple section, as follows: “Every policy 
of insurance issued by either domestic 
or foreign insurance companies carry- 
ing collision insurance on any motor 
vehicle shall contain a clause deducting 
liability on the part of the insurer in 
an amount of not less than $25 for 
property damage resulting from the use 
and operation of the vehicle insured.” 








Brokers Association that doesn’t have 
in mind a minium of 15 percent in Cook 
County regardless of territory as the 
basis upon which to work for the reason 
that any less sum than this does not 
give us a profit and practically amounts 
to confiscation of income or net profit 
on this class. The theory that “all is 

















JOHN R. CASHEL 
Western Manager 





FRED W. RANSOM 
Assistant Western Manager 





PREDICT FAILURE FOR 
“ANTI-COMPACT” BILL 


EXPECT REGULATORY ACTION 





West Virginia Agents Oppose Measure 
—Not Expected to Get Out 
of Committee 


( IARLESTON, W. 


It is > aeetinied that the “anti-comp 


Va., | 


bill before the present West Virginia 
legislature will not get out of committee 
and certainly will not become a law. The 
proponents of the bill did not nvince 
the committee of the value. Captain 
White, deputy insurance commissione 
undertook to show that a state insyr- 
ance department must admit all fire 
insurance companies wanting to do 
business if they complied with the jin- 
surance laws. If companies did not 
want to join any organization of com- 
panies for purposes of business effici- 
ency and agreements, it is the business 


of a state insurance department to pro- 
tect them in such rights. The proposed 
law seeks to give the department some 
power to that end. The fact that cer- 
tain sections of the state could not get 


insurance, or at comparatively high 
rates, justified this attempt. 
Arose Out of Disagreement 
The opponents at the second hearing 


succeeded in making the committee un- 
derstand that all this matter arose out 
of disagreements between the agen 
and the companies and the bill was a 


way of revenge, retaliation or effort to 
get the companies to compromise dif- 
ferences. Raymond Foose, presi 
the Wheeling Board, and C. Morgan, 


president of the Charleston Board, both 
stated that they did not want the pro- 
posed law. A number of local and state 
agents al appeared against the bill 


aiso 
Expect Rate Regulation Bill 


However, this public agitation of in- 
surance matters rekindled an old trou- 
ble. Certain legislators at previous ses- 
sions have desired to get some law en- 


acted that might control fire insurance 
rates and ease the burdens of the insur- 
ing public. A quiet inquiry has been 
made which shows that the fire insur- 


ance agents will not be so keen to op- 
pose this idea. It would not be a matter 
of surprise were a rate regulating bill 
to be introduced before this session 
comes to an end in March. Should one 
be introduced, it is predicted that it 
will meet with a more cordial reception 
than was given to the anti-compact and 
agency qualification bills. 








grist that comes to the mill” is all right 
from the standpoint of the company of- 
fice or the local agency that controls 
no direct business. We cannot but feel 
that the practice of the Chicago Board 
of late years in granting brokers’ license 
to mortgage, loan and banker agencies 
has developed unfair competition for 
those engaged exclusively in the insur- 
ance business. Nearly every other line 
of endeavor is safeguarded against in- 
vasion of the ‘intruder’ either by asso- 
ciation rules or corporate charter limit- 
ations. If the insurance business is ever 
to become an asset to those who give 
their full time and life work to its de- 
velopment then we must scrutinize 
more closely the qualifications of brokers 
from this standpoint.” 


Propose Investment Law Change 


Changes in the New Jersey invest- 
ment laws are sought in a measure put 
before the legislature this week, seeking 
to permit any insurance company 
authorized to transact business in the 
state to invest in an amount not ex- 
ceeding 25 percent of its undivided 
profits and surplus in the common stock 
of another non-dividend insurance com- 
pany organized in the state. At present 
a five-year record of dividends is fe 
quired by the subsidiary. 
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| I ke] i n insurance agent who 
is weleon | s. 1H 


e doesn’t 
“peddle” policies. Fle is weleomed not for 
his sales tactics, but for his knowledge of 
insurance a ipplied to business, and the 


sluable idvi "€ he i ible to offer. > > 


Wied hits chives lst shistt bealhie be 
i called in to advi e the m ibout the pre 


tection oHered by Use & O 


ecupancy 


ry 


Insurance. lL le point out the bye ring ot 


U. & O. on credits, on dividends, on ex 


ecutive’s salaries, on advertising ippropria 
tions, rent, mortéades ind other intimate 
business items. He makes himself as 


necessary in the discussion of protits as the 


plant superintends nt or the sales manager. 


Insurance advisors of this type are 
building for the future, and we are especially 
proud to have them identified with our 


organization. > + > > »> 
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Hartford Field Group 
Hops to Chicago from 
Minneapolis by Plane 


D' FYING the old superstition that 13 
yreeds bad luck, the field group ot 


the Hartford Fire supervising Minnesota, 





North and South Dakota chartered an 
airplane Sunday and flew from Minne- 
ipo! s to Chicago to attend the Hart- 
ford’s at 1al field meeting 

The photo was taken at Minneapolis 
just prior to the take-off. The party 1n- 
cluded Edward F. Holloran, Albert E. 
Schierholtz, Nicholas Hayes, Arthur B 
Johnso1 Ed A VonSien, S. W De 
Waard, Thomas Larkins and James E. 
Sheehan, Minneapolis; Fred B. Tomp- 
kins, Watertown, S. D.; Arthur Bell, 
Sioux Falls, S. D.; Earl V. Neuberger, 
J. M. Wilson and Rudolph F. Thomp- 
son, Fargo, N. D. 

Transportation by airplane has gen- 
erally been looked upon in the past as 
a rather risky method of travel. How- 
ever, indicates progress when men 


who are in the 
ance take on the risk inherent to this 
type of transportation. 

The time taken to fly from Minneap- 
olis to Chicago was three hours and 15 


minutes The time for the same trip 
by rail usually takes about twelve hours. 
It is a real timesaver. Che Universal 
\ir Lines system's tri-motored Ford 
plane with 14 passenger capacity was 
used lhe altitude of 1,800 feet was 
reached for the principal part of the 


speed was maintained 
t about 110 miles per hour. The cabin 
is fully erclosed and heated. Che day 
ld at Minneapolis, but the trip 
was unexpectedly comfortable. 

The trip carried a considerable ele- 
iment of surprise, as it was pulled with- 
out the knowledge of any one except 
those making the flight, and they had 
some difficulty in convincing their as- 
Chicago that they had really 


journey and the 


Was Ci 


sociates 


| made the trip in that way. 
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It was said 
to be the largest party representing a 
single business enterprise ever carried. 
Mr. DeWaard was the only one of the 
party who had ever flown before. Nine 
of the 13 will return to Minneapolis by 
air. The other four had business engage- 
ments which prevented. 


PRESIDENT DE VAN TO 





REPORT ON OIL AFFAIR | 


(CONTINUED FROM PAGE 5) 

the Travelers plan, the national ex- 
ecutive committee in January issued a 
statement of its opinion that the Trav- 
elers plan is not in the public interest, 
and that it brings the branch office into 
direct competition with the local agent 
on his business. 

As this is the first meeting of the 
since the Travelers plan was 
put into operation, the whole subject of 
installment premium payments is sure 
to occupy a position of paramount im- 


association 


portance, 


business of risk accept- | 





Will Explain Auto Bill 


With the advent of this legislative 
year, the minds of organized agents 
turn to the American Automobile Asso- 
ciation’s safety responsibility bill. Com- 
pulsory bills, many embodying state 
funds, are being brought up just as fast 
as the legislatures meet, and the mid- 
year conference will afford an oppor- 
tunity to discuss all angles of the 
“Three A” bill, and in case it should 
be endorsed, set forth ways and means 
of having it presented and passed in 
the state legislatures. Past President 
Thomas C. Moffatt, the National asso- 
ciation’s representative on the commit- 


tee Of nine, will explain the salient 
points of the bill. 
The five year development program 


will play a leading part in the confer- 
ence discussions, with particular stress 
laid on coextensive membership. 
broached a year ago at 
meeting there are now 


Since 


the idea was 
the Memphis 


approximately 200 boards on record as 
100 percent coextensive. 

Some of the railroads have granted 
reduced fares on the certificate plan for 
the Birmingham meeting and others are 
expected to do so soon. 


E. U. A. HAS JUSTIFIED 


ITS FOUNDERS’ AIMS | 


(CONTINUED FROM PAGE 3) 
in practically all of the “excepted cities”; 


| conditions in the one or two centers still 


open now being in process of adjustment. 

While the progress achieved by the 
governing organization already is very 
substantial the full benefit of the strong 
cooperative effort will not be apparent 
for several vears yet, by which time it is 
anticipated the fire business in through- 
out the whole eastern jurisdiction will 
be functioning with a smoothness that 
will be most pleasing to both managers 
and the agents. 


COMPETITION IS KEENER 


(CONTINUED FROM PAGE 3) 


to verify the oft quoted statement of the 
late Henry Evans that the day would 
come when all the fire business of the 
country would be controlled by a limited 
number of powerful combinations. As 
against this concentration tendency more 
new capital has entered the field several 
times over than in any previous decade 
so that individual office competition, in- 
stead of being decreased has been greatly 
augmented, and never was more severe 
than it is right now. 

The very nature of the fire business 
makes impossible its control by any lim- 
ited number of companies, for with cap 
ital in large volume constantly seeking 
investment, any line of activity promis- 
ing a fair return is eagerly seized upon 
and doubtless always will be. 

The country is growing rapidly in 
population and in wealth, and sectional 





pride. 





——__ 
———}2 


home sentiment is far from being dead 
and has its appeal tor the support of 


) 
home institutions. Hence the belief chee 
the country will have fire companies 
formed in other parts than those now 
recognized as underwriting centers and 
that every such institution if properly 
organized and competently conducted 
will get a fair share of patronag 

One just cause for gratification is that 
in spite of the huge amount of new cap- 
ital engaged in the fire business and the 
intensity of the competition engendered 
thereby, sane managers refuse to let 
down the underwriting bars, well recall- 
ing the experience attending such pro- 
cedure during the early post-war years, 
and having no thought of again encoun- 


tering it. 


Indianapolis Agency Change 

The Indianapolis Insurance Agency, 
612-615 Meyer-Kiser Bank building, In- 
dianapolis, succeeds the Randall & Til- 
man agency. Mr. Randall recently with- 
drew from the firm and his former 
partners, Sidney Mahalowitz and H. B. 
Tilman, are continuing the business 
under the new name. The office is gen- 
eral agent of the Great American In- 
demnity for Marion county. It writes 
all lines of insurance and also repre- 
sents the Keystone, Netherlands and the 
Globe & Rutgers, as well as the John 
Hancock Mutual Life. This office be- 
lieves in dovetailing life insurance in 
with property insurance and Mr. Ma- 


| halowitz ranked third for part-time pro- 


ducers in Indiana for the John Hancock 
last year. He wrote approximately 
$150,000 in the twelve months and says 
that his life insurance production comes 
practically without solicitation. As he 
sells casualty and fire insurance he fre- 
quently sees where life insurance will fit 
in so obviously that, when it is pre- 
sented, his client takes it almost as a 
matter of course. Both Mr. Mahalowitz 
and Mr. Tilman are strong for the idea 


| that an agency should give full insur- 


Despite all talk of national spirit, | ance service. 

















Brokerage Facilities of 
Demonstrable Worth 


All we ask is that you give us the oppor- 
tunity of presenting our brokerage proposi- 


tion to you. 


We believe that the Brokerage Facilities 
offered by this agency will satisfy a long 
felt want in this city. Brokers & Surplus 
writers now writing or placing or contem- 
plating writing or placing life insurance will 
find it to their advantage to communicate 


with us. 


FRANK H. DAVIS 


General Agent 


PENN MUTUAL LIFE INS. CoO. 
120 S. La Salle St. 


Chicago 


Franklin 7575 


A Fair Underwriting Policy. Fair Rates—Fair Dealings 



















The FRANK H. DAVIS AGENCY 
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$50,000 


thrown to the 


Winds 


A few months ago a tornado struck an important manufac- 
turing city in the middle west. One plant, which was seri- 
ously damaged, carried tornado insurance of $265,000 with 


How many agents are 
overlooking a golden 
opportunity to im- 
provetheirservice and 
add to their income 
by strengthening the 
weak spots in the in- 
surance armor of their 
present clients? Our 
Field Men and Depart- 
mental offices will be 
glad to cooperate. 


the 90% co-insurance clause. When the loss 
was adjusted the assured was underinsured 
$138,000 and collected $50,000 less than the 
amount of his loss. To make matters worse, he 
had no tornado use and occupancy coverage. 


FIREMAN’S FUND 
HOME FIRE AND MARINE 
OCCIDENTAL » 


FIRE’ AUTOMOBILE AND MARINE*#SAN FRANCISCO’ NEW YORK’BOSTON’ CHICAGO’ ATLANTA 
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HEAD OF EMPLOYERS 
TELLS OF RACKETS 


Earl H. Macoy Recounts Chicago 
Business Troubles to Insurance 
Federation 





LAN PHIERIS PRESIDENT 


Illinois Organization Held Its Annual 
Meeting—State Senator Harold Kes- 
singer Was Speaker 





OFFICERS ELECTED 
President—John C. Lanphier, Jr., 
phier & Co. Springfield, 
Vice-Presidents — Charles H. 
president & C Chicago; 
Ek. Callender, manager Ocean 
Guarantee, 


Lan- 


Joyce 0, 
Accident 
Chicago; Frank M. Ch 
assistant manager Employers Li 
Chicago; Charles N. Gor + manager 
western department Ameri Rockford; 
Isanc Miller Hamilton, president Federal 
Life, Chicago; Wm. E. Hodnett, Li 
Louis J. Kempf, manager liability de- 
partment Travelers, Chicago; N. C. Me- 
Lean, MeLean & Galvin, East St. Louis; 
George D. Webb, Conkling, Price & 
Webb, Chicago. 






roln; 





Directors—Harve 
president 
Hern 
Darling 


G. Badgerow, vice- 
Continental Casualty, Chicago; 
ar. Bartholomay, Bartholomay- 
Co., Chicago; Norris H. Bokum, 
general aszent Massachusetts Mutual 
Life, Chiengo; Fred Y. Coffin, M 
Case, Lyman & Hubbard, Chicago; F ik 
H. Davis, general agent Penn Mutual 
Life, Chiengo; Lyman M. Drake, Critehell, 
Miller, Whitney & Barbour, 
Wade Fetzer, president W. A. 

& Co. Chicago; F. M. Gund, 
manager Crum & Forster 
Freeport; EF. P. Hamilton, 

Royal and Queen, Chicago; J. 








ore, 





Chieu; 
Alexonder 

western 
companies, 
manager 
¥. Hamlin, 




















district manager Northwestern Mutual 
Life, Champaign; Louis A. Howes, 
Howes-Fahnestock, Peoria; J. D. La- 
Teer, Agricultural Insurance Co., Peoria; 
Elwin W. Law, western manager Royal 
and Queen, Chicage; Rebert DD. Lay, 


president National Life U. S. A., Chieage; 
Cc. B. MeGrew, MeGrew-Velander Agency, 
Galesburg; D. KR. MeLennan, Marsh & 
McLennan, Chicago; Harry C. MeNamer, 
Equitable Lite of New York, Chie: 
Emmet €. May, president Peoria I 
Peoria; Harold M. O’Brien, 
Chiens Fire & Marine; W. 0. Schilling, 
manager United States Fidelity & Guar- 
anty, Chicago: Leslie E. Shallberg, Shall- 
berg Insurance Agency, Moline; Alex- 
ander Smullan, Alexander Smullan & Co., 
Chicage; R. W. Stevens, president Uli- 
nois Life, Chicago; George Tramel, 
manager Aetna Life, Chicago; R. W. 
Troxell, president Troxell, Kikendall & 
Co., Springtield; S. T. Whatley, general 
agent Aetna Life, Chicago; H. F. Espen- 
scheid, Vhillips & Espen heid, Danville. 






Say 
fe, 
president 











Secretary-Trensurer—E, M. Ackerman, 
Chicago. 
I phietr oca vent o 
opringti was reelected president 
the Ill . nsurance Federatio a 
ea g in Chicag ist week 
\ resided at the business 
session and then turn ed th st-prandial 
4 t nent over to George 
| +S a eT 1 se] ) he 
| OF t ( learineg H Is 
~ ( ‘ re KS 
| , 
as i 
tine ) ( 
\ i! \W 5 net ind ft 
gs ( 


Those at Speakers’ Table 


_ Ih: Walt 


rad ' missioner d now 


: po trot 


(CONTINUED ON PAGE 55) 
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Burras, | 
Joseph 
«& 


AMERICA FORE GROUP 
PROMOTES W. F. DOOLEY 


HAS CHARGE OF PRODUCTION 


| George F. Hayden Elected Secretary— 


Quaid to Concentrate on Develop- 


ing Public Contacts 


NEW Feb. 27 
portant 
of the 


delity- Phenix 


YORK, 
changes in the 
American Ea; 
and Fir 


Two 
executive sta 
ontinental, Fi- 
American are 


im- 


++ 











PETERSON TO SUCCEED 
SEANOR AT DETROIT 


F. N. JACKS MADE MANAGER 


Underwriters Adjusting Transfers Kan- 
sas City Manager—Has Had 
18 Years of Experience 


General Manager T. A. 
the Underwriters Adjusting announces 
the transfer of R. M. Peterson, Kansas 
City manager, to be the Detroit man- 


Pettigrew of 


1929 


——— 


J. A. NEALE TALKS TO 
CHICAGO EXAMINERS 


February 238, 








Engineering Expert Discusses 
Sprinklered Risks, Reports 


and Rates in His Address 





PROCEDURE IS OUTLINED 





Explains How Chicago Board Operates 


















































































lthose of William F. Dooley, promoted | ager, succeeding Clyde W. Seanor, who in Interest of Companies 
: ; las en inted assist general 
to vice-pre sident in charge of agency ha Pees J rat nena assistant gene i and Assureds 
production development, and the ad- | Manager at hicago. , { | 
vancement of George F. Havden to Mr. Peterson started in the adjust. 
ancemielr oO org . a} Ih te : . — ; | 
‘retary ing business in Chicago some 18 years 
secreta 1 | oo 1 ldress< ‘1 S ‘ risks 
Mr. Dool rmer] etary in , ago and has had a very broad and gen- | In his addre ‘ ) isks, 
ALT ooley was tormerly secretary in : . . al ‘ d 6 ss 1j } — hetor the | ’ 
-harg f the New York-New England eral experience im a l types of at just- reports an 1 rates, betore eC iast meet- 
A « ~ Cc ) i o 2) pe ‘ . a iettil : . ‘ : 
Geld and while lds new duties will in- | meats rhe last seven years he has been];.., of 4 Fire Insurance Examiners 
Ci ° aiid i ae > ii ll > il hil . . . . - bling ' 
1 } . 6 he associated with the Underwriters Ad- ie [A fe 
luce ipervision of these terri- | ‘¢ : . ; Association « Chicago, J. Neale. 
Iditi be r antl justing, first as manager at Youngstown, : ;, 
t 5 addition, be ‘sponsibdit 2 saci” sicago Boar, 
: | a a r Ma oS f th O.. and later manager at Columbus, O., | ¢m™ enginee! the Chicag a 
\1 : i ome age ts - m = from which point he was transferred to | said in part 
n ‘ore ompanies the countr oe . De 1, [ame 
a Hi — e — ve mg | be manager at Kansas City, succeeding ia Se pane te to publis oa 
“ade aggro > gens a ati nein nai go Paul C. Lang, who was transferred to], on every setiilesl an 
speba from 168 eet ae a “| Chicago as assistant general manager | P'S 7! P Y 
: the Bos omce of G S© | of the Cook County Loss Adjustment about every five or six years alt 
). Ca te & Sons, general ag ts ol Bure ul | radical changes Nnave een made tl 
the ul Fire & Marin é ‘ ; 
. Paul Fire & Ma “a Jacks Practiced Law risk. Reinspection reports are 
Mis progress was rapid, being succes- ' } : 
s Vance ) ss clerk, general To succeed Mr Peterson, Frank N on an averag I etween a 1¢ 
| t ] i four times ir on each Pisk, a ug 
rel manager and special agent for ks, manager at St. Joseph, Mo., is | four time veal each K 
age nag panineiiniea : PAGE 55 
SONTINUE i P ;E 40 (CONTINUED ON PAGE 40) (CONTINUED ON PAGE 55) 
(CONTINUED ON PAGE 40) 
‘IG | EMBER 31,1928, STATEMENTS 
i a 7 ~ 4 asi a 
STOCK COMPANIES 
Ga Gain i Ne 
\ssets Capita Surpli Surplus Prems 
3 s 000.000 ¢9 72 75 ¢ 2 217 $3.309.165 $2 
Amer. Ce Mo. $ 8,493,889 $ $1, Oo $2,7 ; ; 
Ame! Gen DORs ou 520,30 200,000 
Amer. Merc. Mar., N. Y 2 100,000 
sritish Gen., N. Y 6 3 ; 
Caledonian ee 2,44 180,789 200,000 1.3 
Colonial Sts N > ee . eeee 200,008 
Columbia age 69.095 100.000 1,505,057 
Kast. & Ww s Conn 3,019,581 14,935 1,000,000 1,241,314 
Eauity, Mo 6.219 200.000 521.099 
a wel Union 11,550 1.000.000 547,665 
Fire Assn. of 7.957.906 69,824 5,500,000 11,868,319 se 
*Firem un’s Fx 836,094 376,690 5,000,000 8,662,939 3.5 
st N ; oe ea i 1,600,000 1,010,917 saee 
160.159 16,137 200,000 248,893 62.35 
655,451 104,388 1,000,000 1.375.830 29.4 
l rial 188,843 18,055 500,000 1,931,138 - 
anes” 2 429 916 250,000 105,819 49.87 
Jefferson 'N eo. ee ae 400,000 543,875 . 
I 1 Salle : f , 224,064 500,000 22.03 
Liberty et. ie 101,512 50,000 36 ag 
Lion, N. y a 67,149 200,000 5 92 
Lou sville F. & ele -)6=— lh | 50,000 on 
Metropolitan, Ti. ..:.+. SBRSIS «ccsce  stesss  cnsecs 250,000 _ 
EPs, Ws GB Bhecévccbans 1,550,539 16,184 100,000 ¥ 32 
Millers Natl. ........<. 062,820 63,867 500,000 45. 
Minneapolis FF. & M.... 4,206,906 j.-4,990 =sesess  cevovs 400,000 
oO A ae SAGER eases cvvsne 500,000 oo 
Natl., Colo oes. ete aw be 11,541 ee 50,000 oy" 
ee Nee ee ose oy an > 
New England, Mass 163,148 300,000 iad 
New Hampshire ....... 1,811,058 2 500,000 ; 83 
y F c 200,000 eeee 
ee re =00, g 
or > Sei Und 2 000.000 5 4089 
Ore Auto # pak as. 100,000 34.86 
Phoenix Dis: Bsn wuauocs 8,903,976 $00,000 , 
President’! F. & M., Ill 1,403,285 500,000 
Reliance, Pa. .......+- 2,947,608 pate 1885 
Security, Contr 2, , “an 
Star of Ame 1,000,000 45.6 ) 
Unit I ré men s 100,000 $1.5 
Universal, N. J.... 521,936 1,687,693 
V ctory Pa J 1,000,000 
Virginia F. & M 500,000 
‘Correction : 2 
**Organized Commenced writing in November, 1928 
+All business 1, 1928 
MUTUALS 
Losses Total Total Ameunt 
Prems Paid Income Disburs c 












269, 205 








1 9 i ‘978, 400 
48.4 42,668 





4.026 8,621,479 
87.845 6,755 
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: THE EMPLOYERS’ GROUP 


Prattically every kind of Insurance except Life Insurance 


™ 110 MILK STREET BOSTON, MASS. 
7 AMERICAN THE 
rf EMPLOYERS’ EMPLOYERS’ 


INSURANCE COMPANY 





FIRE INSURANCE COMPANY 


4089 } 

86 THE 

6 

92 EMPLOYERS’ 

"4885 LIABILITY ASSURANCE CORPORATION, LTD. 
». 60, 


3 Write for our Booklet —"What Is It and What of It” 











(H5HE above advertisement is a facsimile of that appearing in current issues of the Aédanti 
Monthly, Harper’s, Review of Reviews, Scribner’s, World’s Work, and the Golden Book—yes, 
Tur Emptoyers’ Group believes in the American Agency system. We believe that such 
advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of THe Emptoyers’ Group. 
We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 
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a - - 
| VIEWED FROM NEW YORK | 
| ] 
i— By GEORGE A WATSON ————--—— ——— 

“FREE INSURANCE” REDUCED New York state above the suburban 





district, has been named as assistant to 


furthering the aeronautical industry, par- 
ticularly in the development of airports 
and the financing aerial service. 


or 


| Among the directors of the corporation 


fare Col. Milton F. Davis, Charles E. 
| Day, Prof. Alexander Klemin, Col. 
George R. Shanton and William B 


Continued reduction tree imsur- . , ; ; 
ne ; bil’ law: dae Camtoal | General Agent E. A. Clark in the com- 
nce 1 torce s eported bD the ntrai P : . . 7 
. , : - , E pany’s United States head office in New 
Bureau o New York Phe report, | k Cit 
, > or ity. 
issued by Manager Benjamin R. Mowry, ‘ - 2 . 
Wate ti i r +} ae eaieietithh Wied Mr. Robinson is a native of Malone, 
sno s ne oO tne I conipanies t - - 
mt Se - Seca tons €.008 ii fm N. Y. He attended Franklin academy 
entries ere reauce ron #,0aR l - | ° : “ 
rust. 1928. to 7.161 er The and Hamilton college, gradualing from 
saieas le * 1 premium August », | the latter in 1914. From 1915 to 1920 
unpaid earned premiums i ugust were 1] : 4 a 3 a : he 
£29 O43 wal. 3 c ‘ her w 88 185 1€ Was an inspector and rater of the 
Poo, alid ll epte « were Peded, . . " e . _ “s 
rh, , | | Underwriters’ Association of New York 
n hgures tor the casualty nnpanies . 
; . : “$ ae - State. He discontinued that connection 
riict ntries 4 of Nenter 
are ugu . sag ’ Ore september | +o go into field work. In 1922 he was | 
entries, 4,922 Phe unpaid earned pre appointed special agent of the Northern 
miums were Fll2,164 \ugust, and land his present promotion is in recogni- 
$107,100 in September \Ithough the | ion of his success in the field. 
number of casualty items was only 40.7 * 
percent of the total number handled by A. H. WIGHTMAN’S CHANGE 
the bureau, the unpaid earned premium “= ae 
1 s writ re 9 no Tl - as 
total for th asualty companies was . =: 
ere lice, “ti “a GS .1 actuary of the Hartford Fire last month, 
i555 In excess of the total reported Dy - so : 
] pew - latter 35 years connection with the com- 
the fre companies tet ; 
; iss: pany, has joined the staff of the Inter- 


A. S. ROBINSON PROMOTED 


been spe cial 


went ) the Norther: of England in 
\ 
\ € 
Nw 
\ a & 
\ 
\ 
\ 
ao 
—— 
_ —, 





ition in any underwriting looking to | 


| HARTFO 


Allied Aeronautics, Inc., as treasurer and 
a director, The Inter-Allied Aeronautics 
is a financial organization for participa- 


Stout, all men of prominence in the avia- 
tion industry 
a. 
OPENS BRANCH OFFICE 


The Travelers Fire announces the 
establishment of an underwriting divi- 
sion at the 55 John street branch office 
for handling the business in the greater 
New York and New York suburban 
fields. This division will be under the 
direction of Frank H. Gibson as super- 
intendent of underwriting. Mr. Gibson 
has been associated with the Travelers 
Fire since early in 1926, serving as an 
assistant manager in the New York 
branch office. He will be the home 
office representative of the eastern de- 
partment under the supervision of Frank 
W. Young, secretary. He will work in 
close cooperation with F. W. Kentner, 
manager of the- New York branch office 
for the Travelers Fire. 

x * * 
WANTS VULCAN LIQUIDATED 


Application has been made by the 











w 





Often this name on your card will favor- 


ably identify you when calling on a new 


insurance prospect. 


Are you a Hartford Agent? 


BAR TF ORD Cc 


RD FIRE INSURANCE CO. 


SC TrIcurT 


ONN 








February 2s 


= —. 


New York department for an order ¢ 
liquidate the Vulcan of New York. Th 
company practically ceased to do busj 
ness in February, 1927, as an insurar 
company. The department declares 
its affairs are completely dominated 
Isador Kahn and carried throug 
him in utter disregard of the i 

laws. The Vulcan has assets $72 
capital $200,000 and net surplus $353,743 

















1929 Tornado Season Opens 


This year’s tornado seaso: ened 
in Texas this week with severe storms 
in the northeastern part of t State 


and moved into Mississippi and 


sas. Cooper and Grand Prairi Tex. 
were hard hit. as were Dun and 
Marks, Miss., and Dewitt, Ark Many 
were killed, but no estimate of perty 
damage has been made. 


Wyoming’s New Commissioner 
Theodore Thulemeyer, insurance man 
of Cheyenne, Wyo., has been appointe 
insurance commissioner Wy 
filling the office made vacant due to 
resignation of Lyle E. Jay, who has 
accepted an office with the Pan-Amer- 


+ 
OT 





ican Oil Company at Aruca, Dutch 
West Indies. 
A. W. Shaw & Co. of Chicago have 


issued a new book entitled “Credit and 
Collection Correspondence” by James H. 
Picken, lecturer on advertising in 

school of commerce, Northwestern Uni- 
versity. The book shows 
types of letters and other forms of col- 
lection appeal. The author how 
to build up each of the 17 stages in an 
effective collection process Definite 


successful 


1 
snows 


charts are given-that show what kind 
of a letter to use, and what appeals to 
play up. Letters in successful daily use 
by firms of national repute are given. 
The hook sells for $5. 


Elected President 





COL. FRANK D. LAYTON 


Col. Frank D. Layton, w was 
elected to. succeed the late President 


Harry A. Smith of the National Fire 
Hartford, was reelected to that office at 
the annual ng. Colonel Lay 


ne meeti 
was formerly senior vice-president 





was chosen president last December 
lowing the death of Mr. Smith. | 

Layton is one of the well known fire in- 
surance executives ‘ 


+ vintr 


1, ‘ = 
the country 


interest in the Na 


ot 





has taken an active 
tional Board and other organiz 
Miscellaneous Notes 
Harry G. Spaulding, supervisor of fire 
nsurance for the Wabash Railway, died 
ist week at the Wabash hospital in De- 
atur, Ill 
Willia y. Young, recet ted 
V Spe i ea; t f | es 
Fire of I Mad.. f ( rn 
rritory is es blished his fT in 
N N | 
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Globe & Rutgers 


FIRE INSURANCE COMPANY 


111 William St., New York City 











CO 


JANUARY Ist, 1928 


ASSETS 














LIABILITIES 

Bonds and Mortgages... «$$ ~=— 149,834.90 Capital __. .- $ 3,500,000.00 
U. S. Liberty Bonds. Canoe tes ea 519,200.00 Surplus eae 29,514,599.03 
Government, City, Railroad and ; pews 

other Bonds and Stocks... 67,965,477.50 Reinsurance Reserve 21,794,727.64 
Cash in Banks and Office 3,052,132.11 Losses in Course of Adjustment... 9,905,412.00 
Premiums in Course of Collection 8,309,190.10 Commissions and other Items 6,974,000.00 
Interest Accrued 143,939.12 . : a 
Reinsurance Recoverable on Paid Reserve for Taxes and Deprecia- 

eS See Ee TOE SD Te 53.964.94 tion .... 8,505,000.00 

$80,193.738.67 $80,193,738.67 


Surplus to Policy Holders . . . $33,014,599.03 


Losses settled and paid since organization over $225,000,000 _ Losses settled and paid 1927. .$21,409,822.82 


ISSUES POLICIES AGAINST 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile 


Agents in Canada, Manila, Shanghai, London and Principal European Cities 








E. C. Jameson, President 
Lyman Candee, Vice-President 
W. H. Paulison, Vice-President 
J. H. Mulvehill, Vice-Pres. and Secy. 
J. D. Lester, Vice-President 


A. H. Witthohn, Secretary 

A. G. Cassin, Assistant Secretary 
J. L. Hahn, Assistant Secretary 
M. J. Volkmann, Local Secretary 








‘Progress since Consolidation in 1899 


Assets Reserves Surplus 
Dec. 31, 1899 $529,282.59 $28,832.54 $2,028.94 
Dec. 31, 1910 5,255,362.12 1,936,224.86 2,365,363.37 
Dec. 31, 1920 42,765,374.55 16,393,764.16 11,361,311.89 
Dec. 31, 1925 67,922,096.58 20,265,572.73 24,161,943.85 
Dec. 31, 1927 80,193,738.67 21,794.727.64 29,514,599.03 


AUTOMOBILE DEPARTMENT 














INLAND MARINE DEPT. 
JONES & WHITLOCK, Agts. 
90 Maiden Lane, New York City 


L. R. BOWDEN, 
95 Maiden Lane, New York City 
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Be More Than an 


Insurance Man 


As is the case in most lives of endeavor, insurance 


men are divided into various classes. 


One class are 


merely order takers who sell the client what he wants 


and when 


he desires it. 


Another group may sell the 


client what he needs, but not when he really has use 


for it. 


But the really important class of insurance men—the 
insurance counsellors—sell the client what he needs at 
the time it is needed. This type of agent studies the 
individual’s need and will recommend nothing unless 
he sincerely feels the client can profit from such a sug- 


gestion. 


The insurance counsellor knows he lacks the experi- 
ence to arrive at the true insurable value of his client’s 
Accordingly, he suggests the client call 
on experts in the appraisal field to find this important 
value. The Lloyd Thomas organization has been suc- 
cessfully ascertaining true insurable value for over 
Knowing such a value the insurance coun- 
sellor can place the proper amount of coverage on his 
client’s property. 


property. 


18 years. 


*““WHAT IS AN APPRAISAL?—It is a complete classified inventory 


insurable property (except stock, 
Each item of property is valued at today’s cost to replace new. 


merchandise and raw materials). 


The 
smount of accrued depreciation is determined and the sound insurable 
value is given 


“ITS ADVANTAGES—Ist—It discovers 


long been 


written off the books throw 


insurable values that have 
gh unscientific depreciation— 


2nd—It gives the agent, the assured, and the companies value facts of 


property 
early 


Srd—It makes for adequate insurance protection, 
every instance it calls for additional insurance.’ 





for in 


The |loyd-Ihomas Co. 


~incinnat! 
$t. Louis 
Oenver 
Washington 
Birmingham 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


~\aeenceians 
CAPPRAISAL\§) ENGINEERS > 
eR 


4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cleveland Detroit 
Milwaukee Pittsburgh 
Toronto Minneapolis 
Los Angeles Atlanta 
Omaha Berlin 


Indianapolis 
Memphis 
Kansas City 
Des Moines 


London 
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Cleaning without risk 


“ietnns-ermag the Oakite way involves no risk of fire, 

Faster, more thorough, bet- 
ter in every way than cleaning with gasoline, kerosene 
or other combustibles. Safe to recommend for all indus- 
trial cleaning operations—and economical as well. 
are cooperating daily with thousands of firms in install- 
ing danger-free methods—write for details. 


explosion or accident. 





Oakite Service Men, 


Manufactured only by 


OAKITE PRODUCTS, INC., 54B Thames St, NEW YORK, N. Y. 


OAKITE 


vaneg one Cleaning M: uo. ar. or, ill 


cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 







We 
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COMMENT ON MODERN TREND IN 
OPERATIONS OF FIRE INSURANCE 








NEW YORK, Feb. 27 
years ago that the late Henry Evans 
made his famous remark to the effect 
that the time would come when 25 com- 
panies would control the fire insurance 
business. His prediction has been the 
most commonly accepted and has been 
given the widest circulation, perhaps, of 
any statement ever made concerning the 
insurance business. Yet, about the time 
the idea is supposed to be consummated, 
at least 25 new fire companies have been 
started, mostly in the million or better 
class; which proves that even the wisest 
of men sometimes are mistaken. 


Both Forces at Work 


Mr. Evans undoubtedly correctly in- 
terpreted a tendency or trend which was 
well under way at the time he expressed 
himself but what he probably did not 
see so clearly was the operation of the 
opposing principle. In other words, usu- 
ally where there is a centripetal force 
at work there is a centrifugal one also. 
Mr. Evans could not foresee, for in- 
stance, that by the simple operation of 
investing its capital, reserves and surplus 
in common stock on the New York stock 


It was some | 


strenuous and with the advent of some 
50 new companies more or less closely 
identified with the insurers is going to 
become more so. If one were to take 
just the big corporations listed on the 
New York stock exchange and trace 
for each one the way the insurance is 
handled, there would be found an aston- 
ishingly large number that have already 
left the regular agency channels at ful] 
commissions and are either self-insurers, 
are in the mutuals or are being placed 
by brokers with stock companies at 
small commissions and at “wholesale” 
rates. 
Dent in Large Cities 


The new companies are also making 
a dent in the larger cities, starting off 
with New York. Last year they wrote 
about $1,000,000 of premiums in the 
city although most of them did not get 
started until the middle of the year. A 
favorite method with a new company 


| in New York is to take a strong branch 


up town manager and make him man- 
ager for the metropolitan district. This 


| tends to draw the brokerage business 


exchange in an unprecedented bull mar- | 


ket, the question of underwriting profit 
was not the only one to be considered 
in making a success; although it is true 


he himself was one of the first to take | 


advantage of stock market opportunities. 
Investment Trust Profitable 


The new companies that have been 
started have usually had large capital 
and surplus and these have first of all 
constituted investment trusts, 
have been profitable. Indeed, it has been 
pointed out that the reserves or unearned 
premiums invested in this way have in 
some cases, at least, earned such profits 
as to amount to from 125 to 150 percent 
of the 
This is just one way of looking at it. 

Mr. Evans perhaps also did not fore- 
see the tremendous merging process 
that has characterized nearly all lines of 
industry and thus made 
control of immense lines of 
by comparatively few people. 


insurance 


Wholesale and Retail Price the Same 


Insurance is the only commodity 
which the same wholesale as it 
does retail, as has been pointed out, but 
the statement requires some modifica- 
tion. What is meant, however, is that if 
placed in the usual way a premium of 
say half a million dollars, pays the same 
expense loading, say 40 percent, as does 
a $500 premium. The agent’s commis- 
sion alone will average 22 percent, or 
say $110,000, and this comes not once 
but every year. There is not the slightest 
doubt that some of the new companies 
have been organized to take these large 
lines from brokers or direct at a com- 
mission of say 5 or 10 percent. It has 
been pointed out that one of the more 
prominent of the new companies shows 
an earned 79.2 percent loss ratio on its 
large business the first few months, but 
it may not really be losing so much as 
is estimated by some, if a lot of the 
business was taken at 5 or 10 percent 
commission. 


costs 


Control Large Line 


is no doubt that 
controlled from 
the new com- 
their premium in- 


At any rate, there 
it is from large lines, 
within, that many of 
panies are swelling 
comes. 

Most large lines are controlled by the 
large brokerage houses doing a nation- 
wide business and besides in every city 
of any size there are now one or more 
of the larger agencies that are really 
brokers and are placing the larger lines 
of the city, which have not already 
gone to the outside brokers, on a broker- 
age basis at a small commission, thus 
giving the assured insurance at “whole- 
sale” prices. Certainly the competition 
for the big lines has become very 


which | 


normal premium rate charged. | 


possible the | 





| official 


uptown away from the downtown of- 
fices and is the kind of competition that 
is keenly felt. The big fleets are of 
course in an advantageous position with 
regard to agency business in general 
but it cannot be denied that these large 
new companies are getting considerable 
business and that some of them are 
likely to become permanent factors. 
They represent the centrifugal theory 


as against Mr. Evans’ famous centri- 
petal contention. 
_ American vs. Security 
Before a large and enthusiastic crowd 


the American of Newark basketball team 
was victorious in the first of a series of 
three games with the Security of Con- 
necticut team last week in Rockford, 
Ill. It was a fast, overtime game and 
the score was 18 to 16. 


Goes With Inter-Ocean 

















KARL P. BLAISE 


Reinsurance of Ce- 
announces that Karl Es 

chief examiner of the 
lowa insurance P ieemtetomony has joined 
the company and has been appointed 
assistant secretary. Mr. Blaise was con- 
nected with the Iowa department for 12 
years prior to 1925. Since then he has 
been auditor of the Federal Surety and 
Standard Federal Fire of Davenport 

His wide experience gained while con- 
nected with the insurance department, 
supervising the examination of fire and 
casualty companies, makes him a very 
valuable addition to the Inter-Ocean’s 
family. 


The Inter-Ocean 
dar Rapids, Ia., 
Blaise, formerly 
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If you did have the time and they would 
listen—could you give this splendid argu- 
ment for U & O Insurance—could you shake 
the fallacious security upon which owners of 
so called fire proof structures rely—as 
quickly, as effectively and as convincingly as 
these PICTURES and text? 

The multiplicity of needs which insurance 
satisfies makes it practically impossible for 
you personally to call the attention of every 
one of your clients to every possible insur- 
ance requirement. 

You have just so much time—you can only 
be in one place at one time—you can only tell 


such a story as the one above to ONE 
prospect at a time— 


UNLESS— 


You call upon ALL of your prospects AT 
ONE SINGLE INSTANT OF TIME—UN- 
LESS you tell them dozens of such stories at 
each call—hundreds each year. 

You can do this by only one method—the 
Insurance Pictorial. 

No business today that is unusually suc- 
cessful gets along without advertising. No 





man no matter how competent he may be can 
get beyond a certain point without delegat- 
ing some duties to others. 

The Insurance Pictorial enables the insur- 
ance man to delegate the duty of calling the 
attention of every one of his prospects and 
clients to their NEED for Insurance. It en- 
ables the insurance man to devote himself to 
productive work by placing the bulk of the 


cultivation work on a medium that can do 
the work most effectively. 


The Insurance Pictorial is an eight page 
rotogravure magazine that is being sent out 
each month by over 400 American Insurance 
Agencies. It sells the need of every type of 
Fire and Casualty Insurance through PIC- 
TURES. The Insurance Pictorial is unique 
in that it is absolutely free from company 
domination carrying only the name of the 
agency using it. 

It is effective because it capitalizes on the 
universal appeal of rotogravure PICTURES, 
is persistent, distinctive, dignified, direct, and 
inexpensive. 

The Insurance Pictorial is a-proven direct 
mail medium. For over five years it has been 
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HOW 


would you tell this story? 


helping insurance men increase their pre- 
mium income, Gerald A. Rule of Rule & 
Sons, Los Angeles, the largest insurance 
office west of Chicago, says, “Get the Pic- 
torial and Hang onto it!” and he ought to 
know for his agency uses more Insurance 
Pictorials than any other agency in America 
—11,000 of them every month! 

Return the coupon below and judge for 
yourself why it is that the Insurance Pic- 


torial is the most widely used sales aid for 
insurance agencies. 





The National Underwriter Co., AS LOW AS 
A1946 Insurance Exchange, 


Chicago, Illinois. 6. mowrn 





Send me sample copies and details on the whole INSUR- 
ANCE PICTORIAL proposition. 


EE. ccneremodn 440 466 0nd deennte ehbeeses 
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ILLINOIS TAX SITUATION 


Following the action of the Illinois 
supreme court in vacating its decision 
rendered last December in which it held 
section 30 of the Illinois insurance tax 
law unconstitutional, 
panies in the same position that they 
were after the Hanover fire case was 
decided in which the United States 
Supreme Court held that this section of 
the tax law was not a business franchise 
tax but was a property tax and insur- 
companies, therefore, had to be 
same as any other property 

50 percent of the assessed 
valuation being taken as the basis. An 
attempt was taken to force the com- 
panies to pay on a full valuation basis. 
The companies have been paying on the 
50 percent basis right along and were 
content to do so. They objected, how- 
ever, to form 16 in filing their report. 

Outside of Cook county, for the most 
part, the companies have been paying 
on the 50 percent basis with the under- 
standing that if the United States Su- 
preme Court held that section 30 was a 
valid franchise tax and they must pay 
on the full assessment basis, they would 
pay the extra amount. The whole sub- 
ject is, therefore, back where it was, the 
companies paying as any other property 
owner on their premiums. Whether a 


ance 
taxed the 
Owner, viz. 


continued dispute will take place in Cook | 


county over the form of reporting re- 


mains to be seen. 
* ok * 
BUSINESS COMMITTEE NAMED 


Members of. the committee on order 
of business for the spring meeting of 
the Western Union, to be held in the 
Pep pitas og Hotel, Philadelphia, 
April 9, are: W. Robertson, assistant 
manager North | Boe chairman; E. 

Schoen, Atlas: George H. Bell, Na- 
tional of Hartford; W. L. Steele, Ni- 
agara; W. L. Lerch, Roval; W. N. 
Achenbach, Aetna, and F. D. Hougham, 
First American. 

x * * 


RULES ON PAR VALUE 


Attorney General Carlstrom of IlIli- 
nois responds to a query from the state 
insurance department as to whether a 
stock fire company with a par value of 
$25 can reduce it to $10 a share. This 
company was licensed in 1923 and com- 
plied with the provisions of the organi- 
zation act of 1921 by placing the mini- 
mum par value at $25. The stock of 
the company was increased in 1924, the 
minimum par value being $25. The at- 
torney general says that it is his opinion 


it leaves the com- 


that companies organized subsequent to 
| the taking effect of the act of 1921 can- 
not have shares with a par value less 
| than $25 each, while in case of com- 
| panies organized prior to that date the 
limitation is not applicable and they 
may have shares of a lesser value than 
$25. He says that he sees no reason 
why such a corporation, while it may not 
be increasing its capital stock may not 


change the par value to a sum less than 
$25. 


xk kK * 
CROSLEY MADE PRESIDENT 


George R. Crosley of Mason City, Ia., 
special agent for the Crum & Forster 























GEORGE R. CROSLEY 
President Life Members Society 


companies, was elected president of the 
Life Members Society of the Fire 
Underwriters Association of the North- 
west at its annual meeting in Chicago 
last week. Clarke J. Munn, manager of 
the Cook County Adjustment Bureau, 
was chosen first vice-president; W. B. 
Calhoun of Milwaukee, second vice- 
president, and Holger de Roode of Chi- 
cago, secretary and treasurer. The meet- 
ing was well attended and was presided 
over by Thomas E. Gallagher of Chi- 








Northwest association. The speaker of 





cago, former western manager of the | 
Aetna, who is an ex-president of the | 


the evening was Rev. Dr. Preston | 
Bradley, pastor of the Peoples’ Church | 
of Chicago, who had appeared on the | 
program in the past. 

W. P. Robertson of the North Amer- 
ica gave the welcome to the new mem- 
bers and F. B. Saunders of the London 
& Lancashire responded. There are now 
253 members. O. E. Green, president 
of the Fire Underwriters Association of 
the Northwest and Ernest Palmer, gen- 
eral manager of the Chicago Board were 
special guests of the occasion. The pro- 
fessional entertainment which was of a 
high order was arranged by Secretary 
deRoode, who is an artist in preparing 
programs. 

It is interesting to see that the presi- 
dent and two vice- -presidents were for- 
merly Wisconsin men and were mem- 


bers of the famous “Monday Lunch 
Club” that met in Milwaukee every 
week. Mr. Crosley was special agent 


of the Western and British America in 
Wisconsin. 

Mr. Munn was manager of the West- 
ern Adjustment in the Milwaukee 
branch office and Mr. Calhoun was state 


agent of the sarin America. 
OPENS BROKER AGE OFFICE 


Thomas J. Flynn has arrived in Chi- 
cago from New York to take charge as 
manager of the brokerage and reinsur- 
ance office of Corroon & Reynolds in 
Chicago, working in connection with R. 





team was in a tie with the Pullman 
Company for high honors and in the 
play-off they won by a score of 22 to 
16. The Firemen’s team played a well 
| planned game with Sutherlund and 


Kneipp starring. Next Saturday the 
Firemen’s team will journey to Rock- 
ford, Ill., to battle the team represent- 
ing the western department of the 
Security. 
. + 2 

Elwin W. Law of Law & Hamilton, 
western managers of the Royal and 


Queen at Chicago, will leave the first 
of March to spend the month at his 
place iu Thomasville, Ga. 


. W. Knox, of "Cian, 
dent of the Great Lakes, has returned 
from _a trip through the southwest, 
spending most of the time visiting agents 
in Texas. 


vice-presi- 


ee si 
H. A. Miller, of Chicago, assistant 
western manager of the North America, 
is spending three weeks in Tennessee 
and will visit the southern department 
at Atlanta. 
x * * 
INSURANCE STOCK QUOTATIONS 


H. W. Cornelius of Lewis-Dewes & 
Co., the investment house of Chicago, 
gives the following insurance stock quo- 
tations: 

Div. 


Per 
a Asked Share 
1625 $12.00 


Stock 
Aetna Cas. & Sur. 100 





R. Chapman, resident general agent for | Aetna Fire...... 100 790 24.00 
the west. Mr. Flynn’s headquarters are | Aetna Life...... 100 1280 = 12.00 
ss \-1311 I Seana Maal a M Agricultural .... 25 eT 4.00 
at A-131 nsurance Exchange. Mr. | Allemannia ..... 50 325 =: 10.00 
Flynn is well known in Chicago having | Am. Alli. (ne w). 10 5D hes 
formerly been connected with the west- —— eral - “as Hy 
é ° ,~4 2 ° “+ 60 o. 

ern department of the Commercial Union | ‘American Equit, 5 38 1150 
and being transferred to New York | American . : 5 32 1.00 

t 46 
when the department was moved there. — deserve. . > os ets 
He is one of the old-timers in the city. | Amer. Surety.... 25 165 <= 
He started in the business as office boy | ae rea se cress 100 610 va 
for I. S. Blackwelder, who was then | ee ‘cnena 4 os hes 
manager of the Niagara Fire in 1893. Bankers & Ship.. 100 620 18.00 
i ) 
*x* * * ct. rrr 100 1000 22.00 

NT _—— RPOUMISM «<cceccs 25 30 
AGENTS ARE APPOINTED Buffalo bis an So 100 oa 13.00 

: . : GCam@en ....0.:<% 5 36 
The Rollins Burdick Hunter Company | @irajina 077!) 10 48 “a 
| of Chicago has been appointed Cook] Cent. West Cas.. 50 a 2.00 
county manager of the American Consti- Cite “= ts F: M. ae eat m.. - 
: , oO or 7 2¢ 6.00 
tution of New York, the running mate] @ofonial States... 10 26 39 ' 
of the Stuyvesant. J. L. Mongahan & | Columb. N: tl.... 25 16 20 ‘an 
Co. have secured an agency. W. | <ommercial Cas. 10 4 S54 208 
H & Co. I > od tl Commonwealth... 100 750 na 20.00 

| fKlosmer & Co. have secured the agency Consti. Indem... 10 30 33 
in Chicago of the American Home, the | Continental Cas.. 10 67 69 1.60 
| » : ’ S trscrerme i Continental ..... 10 86 87 2.00 
other running mate of the Stuyvesant. |Detrot F & S. 50 He a. bre} 
: ; es | Detroit F. & M... 100 300 ©6350 10.00 
FIREMEN’S TEAM VICTORIOUS } Detroit Natl..... 25 22 26 1.00 
_ . | Ee, Fe. Box ccce 20 96 95 4.00 
The basketball team of the western | Employers Reins. 10 38 5 at 

. gr . 
department of the Firemen’s of Newark, | Excelsior ....... 5 12 14 es 
| Federal, N. J.... 190 1250 ~ 20.00 
the four-time champions of the Insurance | Fidelity & Cas 25 #4170 «ie an 
| i y é as.. 25 7 75 5 

League of Chicago, showed their class | Fidelity & Dep.. 50 305 312 8.00 
last Thursday evening by winning the Fidelity-Phenix.. 10 97 99 2.00 
° al? ¢ * Tee DO, .cccce 0 9 5 2.50 
championship or the Chicago Commer- Fireman’s Fund. 25 140 145 5.00 
cial & Industrial League. The Firemen’s ' Firemen’s 16 15 47 2.20 
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———— 
Div. 
Per 
Stock Par Bid Asked Share Wags 
Franklin Fire... 25 120 430 8.00 
Genl. Cas. & Sur. ... 35 see 
General Surety.. 25 150 165 
Ga. Casualty.... 5 43 29 ape 
siens Falls...... 10 6 67 .60 
Glens & Rutgers 100 1550 1580 . 
zt. An ; 25 15 Al) 
ae. Am 10 My 70 eae a C 
ir 10 5 6 6 
Gre “ 10 13 ree 1.00 ( 
Guaranty 100 215 230 10.00 
Halif 10 35 37 60 
Hamilton Fire... 50 350 400 4.00 
Hanover Fire.... 10 87 9 1.00 
Harmonia Fire.. 10 38 40 1.40 
Hartford Fire.... 100 980 1000 22.00 
Htfd. Steam Boil. 100 820 850 18.00 
Home, N. Y..;... 100 609 616 20.00 
Home Fire Sec. 10 47 49 ios 
Homestead ...... 10 38 42 .60 
Hudson Cas..... 5 9 11 .10 
Import. & Ixp.. 25 105 110 4.00 
Independ. Indem 10 22 24 50 
Independ. Fire... 106 22 25 60 
Ins. Co. of N. A.. 10 784 80 2 00 
sincoin, N. Y.... 20 98 104 4.50 
Lloyds Cas...... 10 300 — per 
Maryland Cas.... 25 164 170 5.00 
Mass. Bonding.. 100 550 600 16.00 
Merchants, Com. 10 133 138 vor 
Merchants, Pfd.. 100 120 oe 7.00 
Mechanics ...... 25 100 — 2.50 
Merchants, R. I.. 50 115 120 ; 
Merch. & Mfrs... 5 23 28 ; 
Metropol. N. Y. 10 11 — 100 
Milwaukee Mech. 10 45 48 1.80 
Mohawk Fire.... 25 63 68 as 
National Cas.... 10 45 48 1.20 
National, Conn... 100 1330 1360 25.00 
National Liberty 5 37 39 50 
National Union.. 100 380 390 12.00 
National Surety. 50 44 146 ail 
New Amster.Cas. 10 87 89 2.90 
New Brunswick. 10 47 49 1.20 
New Cent. Cas... 50 we ss 5.00 
New England... 10 50 55 1.00 
New Hampshire. 100 25 i 16.00 
New Jersey..... 20 70 75 1.80 
New York Cas... 25 100 102 4.00 
Niagara Fire.... 25 160 165 1.00 
Northern, N. Y.. 25 145 155 3.75 
North River...... 25 425 435 7.75 
N. W. National.. 25 175 185 5.0 
Occidental ...... 10 9 31 $ 
Pacific Fire... 25 75 190 4.00 
Pacific Indem.... 50 225 ney 6.00 
Peoples National 5 35 37 1.00 
Philadel. Natl... 10 25 28 ae 
Phoenix, Conn, 100 960 980 20.00 
Pioneer Fire.... 20 20 on a a 
Preferred Acci.. 100 525 550 12.00 
Presidential .... 25 30 33 te 
Prov.-Wash. 7 106 855 865 16.60 
Public Fire, N. J 5 26 28 we 
MPMOE noc ctcee 10 24 27 1.20 
Rhode Island... 160 37h 385 12.05 
EES 25 240 242 6.00 
Seaboard Surety 10 20 24 < 
a Me esses. Se 127 131 8.00 
Seuthern Sur.... 19 5 47 1.60 
Sprinefield F.&M. 25 210 220 : Oo 
St. Paul F. & M 25 209 215 00 . 
Standard Acci... 50 325 375 6.00 S A REWARD for service performed, 
\ sant oo aD 0 ¢ . . > 
oe ae... © 2 & Midas had his pet wish granted . . . that everything 
Transpor. Indem. 10 1% 7 
Transpo a 25 8 . . ° : 
aoe. © sao a0ee 20m al he touched might immediately turn to gold. A twig, 
v. s. “a 10 130 136 2.40 ° ° 
US Cusualiy.:: 100 435 425 10.00 a stone, an apple . . . all became gold in his hand. 
1S. Fid. & Guar 10 7 go ; ‘ ‘ 
aa... = 6 moe Fine . . . but there was a catch to it. When it came 
Victory ........ 10 24 27 1.20 . 
Virginia F&M 25120145 bo time to eat and a sumptuous meal was placed before 
Vulcan 5 150 : 12.9 
a teh 2 
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Hugo J. Kralovee, Chicago local agent, 
has moved into his new offices in the 
Insurance Center buliding, 330 South 
Wells street. The office was formerly 
located at 39 South La Salle street. 

a =: & 

The employes of the western depart- 
ment of the Royal and Queen and affil- 
iated companies in Chicago will hold 
their annual dance and card party the 
night of March 16 at the Bismarck hotel. 
L. L. Smith is acting as chairman. Out- 
Siders are invited to attend this affair, 
Which has always been successful in 
past years. 

eS 

William N. Buchanan, one of the lead- 
ing agents of the Travelers in Chicago, 
died in his office in the Insurance Ex- 
change Monday from a hemorrhage due 
to gastric ulcer. 

* * * 

The Cook county department of the 
Glens Falls and Commerce and the Chi- 
cago service office of the Glens Falls 
Indemnity in charge of Chester M. Hay- 
den has moved to A-1123 Insurance Ex- 
change, Chicago. 

* *« * 

John E. Mathews of Chicago, special 
agent of-the Western Factory, and 
Mrs. Mathews left this week for a va- 
cation trip through Florida and Cuba. 


Arkansas Adopts Model Arson Law 


Arkansas has enacted the model arson 
law, being the first state to adopt this 
measure. It is before several other legis- 
latures. 





the greedy king, alas . .. the bread in his hand 
turned to gold, the meat hardened and defied his teeth, 
the glass of wine flowed down his throat like melted 
gold. Then poor Midas beseeched Bacchus to deliver 
him from this golden destruction. 


Au OF WHICH suggests that “Gold Bricks” 
provide poor sustenance; also that “all that glitters” may 
not prove to be everything requisite. 

There is comfort to Home Agents in the knowledge 
' that their Company will help them to turn even unlikely 
propositions into golden opportunities . . yet at the same 

time help them to differentiate the gold from the dross. 


(ke HOME 
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Full automobile coverage is one 


policy—that is just one of the 


features I want to explain to you. 


The Republic Special 


‘*An Exclusive 
Automobile Writing Company” 


Ohio 





<1 Vs 


REPUBLIC SP& 











Sound 


backs 


Safe | 
Investmen 








Insurance. =~: | 

















-- ss NEWS OF COMPANIES 








‘TWO OLD COMPANIES REPORT 


North River and United States Fire 
Have Filed Their Annual Finan- 
| cial Statements 


The North River and 
| Fire are two of the oldest American 
; companies. The North River was in- 
corporated in 1822 and is publishing 
| this year its 107th annual statement. 
| The United States Fire was organized 
| in 1824 and is presenting its 105th state- 
| ment. Both are managed by Crum & 
| Forster. They are splendid institutions, 
| large in financial resources and most 
| alert as to service. 

Figures of Two Companies 


The North River shows assets $25,- 
772,402, increase $4,142,542; premium re- 
serve $9,365,088; capital $2,000,000; net 
} surplus $11,848,204, increase $4,325,651. 

The United States Fire shows assets 
$38,570,145, increase $5,897,485; prem- 
|ium reserve $14,735,679; capital $4,000,- 
| 000, increase $2,000,000: net 
| $16,045,643, increase $3,727,560. 


| AMERICAN AUTOMOBILE 
HAS PROSPEROUS YEAR 





The American Automobile of St. 
| Louis which writes automobile insurance 
| exclusively has issued its annual state- 
|} ment. It started in business in 1911 
|and since that time has confined its 
| operations to automobile fire, theft, col- 
| lision, liability and property damage. 
‘Last year its premium income was 
| $8,075,067, an increase of $800,000 over 


| the year previous. ts assets are now | 
| $11,705,196 as compared with $10,275,- | 

232 at the end of the 1927. Iis pre-| 
| mium reserve is $4,116,652, claim reserve | 
| $2,679,449, capital $1,000,000, net surplus | 


| $2,768,660. It is thus seen that the 
| American Automobile is very solidly 
built and financially buttressed to make 
| it a strong institution. 


Incorporate York Fire 


| 
Che Kansas charter board has granted 
|articles of incorporation to the York 
| Fire of Wichita. The company has a 
j capital of $300,000 and is licensed to 
| write all lines of fire insurance and 
kindred lines common to fire companies. 
| The promoters are experienced in the 
| fire insurance business and are said to 
| have ample capital to float the company. 
| The incorporators are: R. W. Findlay, 
| Earl R, Findlay, E. C. Meier, E. M. 
Meier and D. F. McKenzie of Wichita 
}and S. M. and V. D. Martin of Sterling. 
} Che company has already opened tem- 
| porary offices and the incorporators ex- 
| pected the company will bs 1 
| business by late summer 
| 





ready tor 


ECONOMY PROJECT WILL 
ELIMINATE AGENTS 


\gents are interested in the flotation 
|of the Boston-Economy Fire being or- 
ganized on the lines of the Economy 
These com- 


Fire of Washington, D. C. 
would eliminate agents entirely 


panies 
and would divide profits with the policy- 
holders. The participating plan is set 
forth as a big allurement in selling stock. 
The General Insurance Service Cor- 
poration of Boston is the underlying 
company of the Boston-Economy. It is 
| supposed to start its operations through 
| New England. Roy A. Haynes, former 
| United States prohibition officer con- 
nected with the Treasury department, 
|is head of the Washington company. 
| The big idea thrust out in the literature 
of the Economy and the Boston-Econ- 
omy is the elimination of local agents, 
| stating that the present agency system 
‘is cumbersome and expensive. 


United States 


surplus | 


| GREAT LAKES STATEMENT 


| Figures of the Chicago Company Show 
That Substantial Gains Have 
Been Made 


President N. L. Piotrowski of th 
Great Lakes of Chicago announces its 
annual statement this week. Its gross 
premium income was $1,433,624 and its 
net $502,062. Its loss ratio was 42.4 per 
cent. It increased its assets $188,272 and 
its increase in policyholders’ surplus 
lafter deducting $50,000 for dividends, js 
$154,181. Its capital is $500,000 and net 
surplus $428,248. 

Mr. Piotrowski, who has served as 
president since it started and was the 
founder of the company, was elected 


i 








N. lL. PLOTROWSKI 
President Great Lakes 


as its head for the eleventh time. James 
W. Knox, formerly assistant manage! 
of the Netherlands, is vice-president and 
underwriting manager. Edward J. Pre- 
| bis, president of the Northwestern Trust 
|& Savings Bank, was elected secretary 
and treasurer. 

The Great 
lcipally by citizens oi 
Much of its premium 1 
its Polish chentele 
ski is one of the leading Polish-Ameri 
cans in the country He was formerly 
city attorney of Chicago and during the 
World War was correspondent for the 
Chicago “Herald,” visiting all the coun- 
tries of Europe and interviewing leading 
statesmen. As treasurer of the national 
Polish committee he raised a fund ot 
$10,000,000 for the relief of war stricke1 
Poland. The Polish Republic bestowed 
upon him the commander’s order “Polo- 
nia Restituta,” honor. Mr. Pio- 
trowski is a lawyer by profession, but 
after organizing the Great Lakes he gave 
his entire attention to insurance Phe 
Great Lakes is moving along in a very 
satisfactory way 


owned pri 
Polish descent 
icome comes tron 
Preside Piot : 
resident 10trow 


Lake- 1s 


a high 


HARRISON RIDER NAMED 
MARYLAND COMMISSIONER 


BALTIMORE, Feb. 27.— Harrison 
Rider, president of the board of county 
commissioners of Baltimore county, was 
appointed insurance commissioner this 
week by Governor Ritchie to succeed 
Carville D. Benson, who died two weeks 


ago. si. 

Mr. Rider, who is a Democrat, is in- 
terested in several business enterprises 
and is a director in several banks. He 
has served several terms as one of the 
Baltimore county commissioners. The 
unexpired term for which he was named 
ends in April, 1931. 
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—— m F.—FIRE; T—TOTAL F.—FIRE; T.—TOTAL 
: s Prems sses Losses 
Nat.-Ben Franklin F 41,5 3 | Fire Association F 3 
T, 247 - T. 
FIRE RETURNS BY STATES Girard F. & M. arr | Mercury i 
T 351, | a 
L_— Indust. Mut., Mass. F. 60,908 3,999 | Meechants, B. 5, “ 
A 60,976 3,493 . mg 
, . . ‘ Rub. Mfrs. Mu., Mass. F. 106,067 — “¥ 5 42 
Net Premiums Received and Losses Paid Last Year in the “han “© 106,230 a 1a eee oe 4 sp 
q ° ov , “ au 2 M. ; 266 6 
Various Commonwealths Sub. at Rec. Ex., Mo. F. 39,195 1.462 T 1,113,684 
T. 39,195 1,463 | Jefferson, N. J. F 4,470 
Utah Home F. 28,371 T. 29,353 4,470 
T. 28,641 | Vulean Fr 12 
Farmers’ F. Mut., Pa. F. 108,398 : T. 12 ose 
a F.—FIRE: T.—TOTAL — 108.641 Preferred Risk, Kan. F 41,73 12,601 
’ ’ . 2 i “4 “ ‘ean T 41,985 12,693 
i NEW YORK Prems ases Ohio Millers Mut. 4 a Amer. Mer. Mar.,N.¥. F 45.547 724 
Iroquois, Ill. . on eye rte | 46,472 5 
| ee West. Mill. Mut., Mo. F. — Amer. Ex. Und., N. Y. F 141,481 
, St: Pa. > le y aE : : 
F.—FIRE; T.—TOTAL | Bae. Co. Sinte of Fa Public, N. J. Workmen's Furn. F. 1 
. | Soc., » we 
sipreepes sau Industrial, O. City = | Amer. Central, Mo, 
Queensland 44,440 86,304 
I 210,289 92,545 | Nat. Reserve Safeguard Birmingham, Ala. 
Halifax Fr 68,178 548 
. - , . Northwestern Nat. Chicago F. & M. Automobile 
Maritime, Eng. 2 
Ocean Marine T America, N. J. 7 . ; Atlantic Fire 
Ral oe Wier. ec. New Hampshire « re 
south British Aetna President. F. & M. Colonial States, N. Y. 
eetere Marine 2 | Bank. & Merch., Miss. ae | General Fire, France 
; T. Carolina : : : Kyodo 
Thames & Mersey 3 Eagle, N. Y. 
Continental F. 3,5 California . : , Law, Union & Rock 
T. 4 N, Y¥. Under. 
Excelsior, N. ¥ F. Columbia, 0. New India 
T Al. Un. & Chi. Lieyd 
Aero, N. Y. T Gen. Exch, -» | New Zealand 
North River ie. | Equitable, S. C. United Firemen’s 64,522 
ro. : 70,668 | Netherlands 
Richmond, N. ¥ F. 179,730 | Franklin Abington Mut. 930 
r 184,960 930 | Union & Phenix Esp. 
Harmonia FP. West. Assur. Nor. Brit. & Merc. 559,226 
i 2 en a 847.810 | Glens Falls 
lamb. Mut., O F. Buffalo 1 . . . 141,012 | 
“3 : Eag., Star & Br. Dom. 819.655 | Firemen’s Muat., R. I. 
Atlas F. Imperial Assur., N. Y. ‘ 5 
r. Mereantil sora | Philadel. Mfrs, Mut. 
British & Foreign Lion, N. Y. nant 
Caledonian F. Homeland 7103 Quincey Mut., Mass, 
T Queen . ‘3 
United States F. | é Gen. Schuyler Standard Mut., Pa. 


Columbia, N. J 





Concordia 650,405 

a 650,558 
Old Colony F. 174,169 

x 381,820 159.555 
Recky Mountain 53 359 —1,461 


First Amer. 

Videlity -Phenix 

Amer. Eagle 

Commer. Union, N.Y. 
Allied, N. ¥. 

Amer. & For. 
Caledonian Amer 
Export 

Hamilton 

Home, N. WY. 

Majestic, N. Y. 

New York State 
Provident, N. H. 
Union, N. Y. 

Brit. Gen. 
Brit. Amer. 
Commer. Un., Eng. 
Netherlands 
Palatine 

Royal 

Sate Assur., Eng. 
Skandia 

Union Assur., Eng 


Yang-tsze 
Boston Manfrs. Mut. 


Arkwright Mut 
Enterprise Mut. 
Hdwe. Deal, Mut., Wis. : 
Mech. Mut., R. 1. : 
Manfrs. Mut., R. 1 
Minn, Implement 
State Mut., R. 1. 
Rhode Island Mut 
Georgia Home 
Homestead, Md. 
Nome F. & M. 


Jefferson, N. J. 








Fireproof Sprink. 
Ind. Und., N. Y. 
N. Y. Reeip. Und, 


Met. Int. Ins., N. Y. 





Suffolk Co. Mut., N. Y. F. 15,201 


Brunswick F. 








New 
T. 
New Jersey F. ; 
T. . 
North Carolina Home ' 47,724 
fl 99,16 
Occidental F. 35,196 
= 36,117 
Peoples, Md. F 4,027 
T 13,121 
Phila. Nat. F 49,562 
sy 50,072 
Reliable, O. Fr 38,017 
 y 38,238 
Reliance, Pa. r 161,002 
7 116,81 
Savannah F 31,305 
r 
Superior, Pa. F 
a 
Universal, N. J. iy 
‘Ze 
Patriotic F 
, 
Transportation 
Transp. Rein. F 
T 
Amer. Auto., Mo. I 
Amer. Nat., O. r 
, 
Amer. Drug., O. Oy 
a 
Guaranty, R. I. F 
= 
Cotton & Wool. Mut., F 
Mass. T 
Sun F 
¥., 
Camden KF 


T. 
Bank. & Ship., N. Y. F. 








County, Pa. ,. 
Emp. State P 
Pacifie, N. Y. F 
Berkshire Mut. , 
Millers Mut., Ti. . 
Millers Nat. r 
Proy. Wash. F. 
Maryland , 
Globe & Rutgers 4 
Hanover F 
Baltica ¥ 
Standard, Conn. , 
Lumb. Mut., Mass. 
Trinity F 

, 











Commonwealth 
Mer. & F., Mut., Mass. F 
Amer. Union, N. Y. 
Penn, Fire 

Anchor, R. 1. 


Tnion, Fr. 





Natl. Mut., Pa. 4 “° 
Natl. Retail Mut., I. | 9,2 
Narragansett Mut. ! 
Protection Mut., TL e 





Pawtucket Mut., R. I. K 








Retail Hdw. M., Minn, F 89,5 
| 19.9 
Union Muat., RK. L I 5,274 
1 6,239 
Lumb. Und. Alli., Me. 19,58 
I 9,582 
Under, Ex., Mo. F 9,02 
0 
London & Lancashire | 519,127 
7 632,140 
Indiana Lumb. Mut. I 16,19 
Holyoke Mut. I 
Millers Mut., Pa. F 63,861 
ny H4,488 
Mill Owners Mut., Hl, F 16,801 
; 16,80 
Middlesex Mut., Mass. |! 8,00 
a 8.06 
Mill Owners Mut., Ia. |! 1,62 
T 73,289 
Manton Mut., Pa. I 4! 
T 49 
Merrimack Mut., Mass, F 65,710 
I 120,391 
Merchants Mut., R. I. F 27,433 
Mercantile Mut., R. I. F 21,218 
T 21,29 
World F. & M. r 73,150 
r S8&,.841 
Victory, Pa. F 101,002 
r 110,815 
American Mut., KR. LF 5,486 
ny 25.50 
Blackstone Mut., R. I. F 47,294 
ry 47,64 
F. Riv. Mfrs. M., Mass. F° 218,13 
, 18135 
Dorchester Mut., Mass. f* £79 


Cambridge Mut., Mass. 
_ 


Fitchburg Mut., Mass. F 





Keystone Mut., Pa. F 
Gr. Deal. Nat. M., Ind. F 
Boston r E 
Dubuque F. & M. r 
Equity, Mo. Fr 
Employers’ > 




















| 
> | Pearl 


Scottish 


| Jupiter 


[| MICHIGAN | 
————$— — a ail 


Niagara 
Granite 
Michigan FF. & M. 
New England 
Khode Island 
Sentinel 
South Carolina 
Springfield F. & M. 
Standard, N. 4. 

Fuso F. & M. 
Travelers 
Wheeling 
World F. & M. 


Northw. Mut., Wash. 
General 

Assur. 

Un. & Nat. 


Manhattan F. & M. 





25,919 


Cee wT ae 
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Préms. Losses 
Maryland, Ins., Del. Fr , 20,519 
yy 42,402 £0,519 
General Fire, France F. 17 
= 17 
Druggists Mut., Ia. F 
, 
Millers Mut., Tex. F 
1. 
Niagara, N. Y. F 
" 
| Penna. Lumb. Mut., Pa. ¥ 
T 
| Millers Nat., TH. F 
~ 
What Cheer Mat., R.T. F 
a 
Hope, RK. L ¥ 
2. 
Mercury, Minn. F 
oy 
Amer. Auto-Fire, Mo. T 
Millers Mut., TH. F 
, 
Amer. Drug., 0. Fr 
7. 2 
Lumb. Mut., O. F 23 
A 2 
World F. & MW F 16 
= 22,852 16,527 
Paper Mill Mut., Mass. F 15,476 57 
7. 15,476 583 
Mich. Bank. & Merch. F. 54,913 16,927 
2. 54,913 16,927 
Empire State F. 8,227 1 
=. 3,54 3 


(CONTINUED ON NEXT 
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SAFE FOR AGENTS — BEST FOR ASSURED 


WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 






























































































































































AN 
OLD and THOROUGHLY RELIABLE 
COMPANY 
ESTABLISHED 1837 
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WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 


Western Department: 
111 W. Jackson Boulevard 
CHICAGO, ILL. 


SAFE FOR AGENTS — BEST FOR ASSURED 























Since 
1889 The Northwestern Fire & Marine In- 


surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 


FIRE TORNADO HAIL LIGHTNING 
AUTO EXPLOSION’ RIOT SPRINKLER LEAKAGE 
Applications welcomed in territory where this company is not 


already represented. 
JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 








Thi 
| = 


e 
HOME OFFICE [| / 3" DAYTON, OHIO. 











w 
{x 
- ‘ 


ae 
INSURANCE COMPANY 


Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 


Assets Over 114 Million—Surplus to Policyholders $600,000 


Agents wanted in Ohio, Indiana, Illinois, Michigan, Ken- IR J 
tucky, sence Alabama, Georgia, Florida, Texas, Mis- ‘eed :3" 
souri, s, Arkansas and Oklahoma. ecy gr. 
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MICHIGAN 
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F.—FIRE; T.—TOTAL 





Prems. Losses 
Northern, N. Y. F. 391,778 187,707 
> 449,098 199,768 
Berkshire Mut. FE. 12,666 8,266 
as 12,845 8,293 
Western Mut., O. F. 3,419 673 
‘ie 3,419 673 
Queen F. 194,766 $8,433 
Zz. 233,027 194,812 
Camden F. 166,797 77,347 
7 7 79,594 
Standard, Conn. F. 27,045 
= 27,593 
Guaranty, R. I. F. 23,956 
7 24,042 
Reliable, 0. F. 13,869 
_. 13,990 
Great Amer. F. 278,023 
. 2 330,443 
Amer. Alli. F. 18,071 
2 18,321 
Mass. F. & M. F. 3,466 
Ze 3,56 
Rochester Amer. 066  sccvve 
_ nae 66088 
Asso. Reins., N. Y. PF. 2,480  cocses 
EE “ae 9 “weno 
Merchants, N. Y. F. 84,974 
?. $5,010 
Universal, N. J. F. 2,544 
T. 2,544 
Eagle, N. J. F. 53,961 
7. 54,254 
West. Millers Mut., Mo, F. 16,421 
T. 16,434 
Aetna F. 238,727 
?. 370,870 
Utah Home F. 3,006 
re 3,302 
Cosmopolitan, N. Y¥. ———— lo 
ane eye 
Ins. Co. of N. Amer, F. 218,018 
yy 324,348 
Empire Mut., Mich. 20,276 
7 20,421 
Harvest Mut., Mich. F. 25,876 
7. 26,980 
Retail Hdwe., Minn. F. 49,646 
A 49,865 
Protect. Mut., IL. F. 1,552 
eZ 1,850 
Mill Own. Mut., Ill. F. 1,016 
‘Ke 1,215 
Boston Man. Mut., F. 7,394 
Mass. 2. 7,611 
Allied Amer. Mut., — ° 2a westad 
Mass. ae 40 
Grain Dirs. Nat., Ind. F. 15,957 
- 16,136 
Millers Mut., Pa. Fr, 22000. acavea 
ZT 28,708 secvce 
Orient F. 59,446 
T 61,970 
Patriotic F. 10,310 
. 2 10,932 
Sun. Gt. Brit. EF, 46,507 
z 56,305 
Girard F. & M. F. 8,497 
Ze 11,088 
Columbia, N. J. F. 7,279 
= 24, 341 K 
Ins. Co. State of Pa. F. 161,697 5 
T 168,837 
Commerce, N. Y. F 45,828 
[ 49,081 
Glens Falls F. 251,812 
. 291,231 
Svea F. 89,510 
T. 89,659 
Detroit Nat. F. 106,606 
T. 116,048 
Atlantic Fire F. 1,702 629 
T. 1,810 689 
Liverpool & L. & G. F. 186,300 78,361 
=. 215,809 88,233 
Star F’. 34,889 14,683 
» 4 40,416 16,537 
Federal Union F. 11,658 4,894 
ZT. 3,501 5,512 
Occidental F. 10,659 97 
y * 12,114 627 
Dubuque F. & M. F. 99,488 47,088 
ls 101,661 47,153 
St. Paul F. & M. F. 217,745 91,050 
A 648,007 232,787 
Fireman's Fund F. 339,498 161,038 
3 438,367 220,746 
Home F. & M. F. 70,816 20,670 
re 20,747 
Mer. & Man. Mut., O. F. 1,849 
as 
Mut. Fur., Mich, F. 
ie 
Mansf. Mut., O. F. 
. 
Fitchburg Mut. F. 
T. 
Mercantile, N. Y. F. 
Homeland F’. 
rx 
Commonwealth, N. Y¥. F. 
2 
North Brit. Merc. F. 
Union, N. Y. F. 
ra 
Savannah F. 
.- 
Reliance, Pa. F. 
3 
Victory F. 
Ze 
Fire Assn. of Phil. F. 
we 
Georgia Home F. 
, 
Mech. Mut., R. I. F. 
yf 
Enterprise Mut., R. I. F. 
, 

















| Gen. 
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Amer. Mut., R. L. 


State Mat., R. L 
Rhode Island Mut. 
Manuf. Mut. 
Excelsior, N. Y. 
Fidelity Phenix 
First Amer. 
Continental 
Amer. Eagle 
Industrial, O. 
Imperial As., N. Y¥. 
Eagle, N. Y. 

Amer. Central, Mo. 
Pref. Risk, Kan. 
East & West 
Security, Conn. 
Public, N. J. 
Iroquois, Lil, 
Columbia, O. 
N. Y¥. Underwriters 
Buffalo 
Mechanics, Pa. 
Nat. Ben Franklin 


Security, Ia. 


-¢ | Virginia F. & M. 


Northwestern Nat. 
Law Un. 
London & Lancashire 
Ohio Mut. 

Nat. Retail. 


Mut., Til. 


Imp. Dirs. Mut., 
Mill Owners Mut., Ia. 


Ind. Lumb. Mut. 


Nat. Security, Neb. 
Allianee, Pa. 

Phila. F. & M. 
Arkwright Mut. 
New Hampshire 
Safeguard, N. Y. 
New Eng. Fire 
Sentinel 


Nat. Keserve, LIL. 


Kocky Mountain, Mont. 


Exch., N. Y. 
Union, France 


Wheeling, W. Va. 
Equity, Mo. 
Minn. 


Impl. Mut. 


Retail Drug, Mut., 0. 
Equitable, S. C. 

Phila. Nat., Pa. 
Baltica 

State Assur. 
Provident, N. H. 
Lion, N. Y. 

County, Pa. 
Southern Home 
Amer. Nat., O. 


Lumb, Mut., Mass. 


Nat. Imp. Mut. 
Halifax 
Cent. Mfrs. 


Mut., O. 


Ohio Underwriter 
American, N. J. 
City of N. Y. 
Carolina 
Franklin 


Home, N. Y. 


& Rock, Ltd. 


N. D. 


F. 
7. 


F. 


?. 


T. 
F 
T 


Prems. 


© bo 
rT 


~ 
oe 


31,887 





106. 569 


110,060 





4.204 
110,664 
125,981 


486, 
784.890 
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(CONT’7D FROM PRECEDING PAGE) 
F.—FIRE; T.—TOTAL 


Prems. 
6,765 


New Brunswick 

Homestead 

Travelers 

Grocers Mut., O. 

Rub. Mfrs. Mut., Mass. 

Cot. & Woollen Man. 
Mut., Mass. 

Indust. Mut., Mass. 

Hdw. Deal. Mut., Wis. 

Farmers, Pa. 


Brit. & For. Mar. 
London Mar. 


Eagle Star & Brit. 
Dominion 

Nat. Jewel. Mut., Wis. 

Ohio Millers Mut. 

‘mer. Union, N. Y. 

Agricultural 


Auto. of Hartford 


Netherlands 


Chicago F. & M., TIL 


Presidential F. & M. 
United Firemen’s 
Providence-Wash. 
Franklin Nat. 
Transcontinental 
North River 

Great Lakes, Il. 
Allemannia 

Citizens, Mo. 

United Amer., Pa. 
Globe & Rutgers 
Merrimack Mut., Mass. 
Phila. Manuf. Mut. 
Standard Mut., Pa. 
Mich. Shoe Deal. Mut. 
Springfield F. & M. 
Indemnity Mut. 
Seottish Un. & Nat. 
Merchants Mut., R. I. 
Blackstone Mut., R. I. 
Ohio Farmers Mut. 
Royal Ex., N. Y. 
Bankers & Shippers 
Phoenix, Eng. 
Yiremens, N. J. 
Concordia 
Lumbermens, Pa. 
Pioneer Equit., Ind. 
Mich. Millers Mut. 
Pawtucket Mut. 

Ohio Hrdwe. Mut. 
Keystone Mut., Pa. 
Twin Mut., Mass. 
United Mut., Mass. 
Fall River Manu. Mut. 
Fidelity Mut., Ind. 
Manton Mut., Pa. 
Natl. Mut., Pa. 
Pennsylvania 
Commercial Un., Eng. 
Palatine 

Union, Eng. 
Commercial Un., N. ¥. 
British General 
Narrugansett Mut. 
Firemens Mut., R. 1. 
Mercantile Mut., R. I. 
Pa. Millers Mutual 


Westchester 


2348 
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213,395 
230,638 





,731 
49,762 
19,264 











70,882 


20,608 
5,588 
5,588 
9,056 
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149,274 
150,114 
1,642 


117,834 
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Skandia F. 
z. 
National, Conn, F. 
7 
New India F. 
_ 
British Amer., Can. F. 
y J 
Michigan F. & M. F 
=e 
Western, Can. F. 
 - 
Hanover F. 
“ 
California Fr 
, 
Anchor, R. IL. F 


Twin City, Minn. F 
Employers, Mass. F 
Royal F 


Superior, Pa. F 


Ze 

Merchants, R. I. F 
= 

N. C. Home F 
. 2 

Seuth Carolina F 


I 
Equit. F. & M., KR. I. F. 


Phoenix, Conn. F. 
Connecticut F. 
Allied, N. Y. 

Standard, N. J. F. 
Columbian Natl. F. 
Potomac, D. C. F. 
Independence 


Prudential 

Amer. Merch. Marine 
Standard Marine 
Birmingham, Ala. 
Northwest F. & M. 
Utilities Ind. Ex., Mo. , 
Valley Auto Ex., Mich. T 
Atlas Und., Mich. 3 
Natl, Auto Own., Mich. T 
Belt Auto Ind., IL 
Cas, Ind. Ex., Mo. ; 
Sub. Cas. Rec. Ex., Mo. T 
Samson Auto, IIL 


Det. Aut. Int.-Ins. Ex. T. 
N. Y¥. Reecip. Und. 
































Tor. Int.-Ins., Minn. ?. 2 
Western Recip., Mo. F. 3,849 192 
. 3,849 192 
Drug. Indem., Mo. F. 5 441 
‘= 5 441 
Retail Lum. Ex., Minn, F. 3, 2,309 
, 3 2,309 
Reciprocal Ex., Mo. F. 13,019 
y 4 13,019 
Warner Recip., Tl. F. 1,705 
7. 1,705 
Canners Exch., Il. a See. ose 
— a  sessesce 
Sprink. Risk Und., Tl. F 12,457 
» 13,64 
N. Am. Int.-Ins., N.Y. F. ee “beaded 
7 a  ¢abews 
Fireproof Sprink., N. Y. F. 952 7 
‘Ke 963 7 
Hardware Und., Ill. F. 6,082 8,332 
7. 6,082 8,332 
Equitable F. Und., Mo. F. 19,320 1,912 
= > 1,912 
Recip. Und., Mo. F. 35 
Universal Und., Mo. F. 15, 
3 15 
Epperson Und., Mo. F. 
=. 38 
Lumb. Und. Alli., Mo. F. 28 18,07 
= 38,284 18,075 
Amer. Ex. Und., N. Y. F. 1,691 221 
2 65 429 
Affiliated Und., N. Y. F. 392 
, 449 
Individual Und., N. Y¥. F. 9,050 
» A 9,494 
TENNESSEE 
F.—FIRE; T.—TOTAL 
Prems. Losses 
Aetna F. 654,380 385,097 
T. 658,350 441,597 
Alliance, Pa. F. 44,997 31,794 
?. 57,777 38,712 
American, N. J. BF. 236,151 169,055 
T. 272,857 195,849 
Amer. Alli. F. 10,372 2,026 
¥. 10,968 2,406 
Amer. Drug., O. F. 7,553 425 
; A 7,553" 425 
American Un., N. ¥. F. 8,189 1,174 
T. 8,533 1,178 
Camden F. 74,224 45,238 
?. 100,480 51.697 
County, Pa. F. 16,063 7,785 
=. 16,155 * 7,877 


(CONTINUED ON NEXT PAGE) 











ATTRACTIVE 
TERRITORY 
IN ILLINOIS 


AND 


MISSOURI 







The first duty 
of an Insurance 

Agent is to give 
each of his clients 
the broadest 


Protection 


obtainable for his money. 


FORT DEARBORN’S STRAIGHT 8 COMBINA- 
TION GIVES PROTECTION IN A GREATER 
MEASURE AND AT INDEPENDENT RATES. 








7 


THE STRAIGHT 8 
COMBINATION COVERAGES 


1 


FIRE Damages to or complete destruction of car 
due to fire. : 


THEFT Loss of car or damage done to it while 
in hands of thieves. . - 


TRANSPORTATION Damage to or complete loss 
of car while being transported on land or water. 


4 


PUBLIC LIABILITY ($7,500-$30,000 limits) Com- 
pany assumes financial responsibility for personal 
injury caused others by assured’s car. 


5 
PROPERTY DAMAGE ($2,000 limits) Company 
assumes responsibility for damage to property of 
others. . 


PLATE GLASS BREAKAGE Windshields, door 
glass or windows—regardless of cause of breakage. 


7 
EXTRA EQUIPMENT Theft of spare tire, tube, 
rim, spotlight, windshield wiper, front and rear 
bumpers. ‘ 


TORNADO Damage to or destruction of car due 
to tornado. 


ForT DEARBORN 


INS 


A STOCK COMPANY 
222 W. Adams St. 
Chicago, Illinois 


URANCE Co. 














ALL 
IN ONE 
POLICY 
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(CONT’D FROM PRECEDING PAGE) 
| 
F.—FIRE; T.—TOTAL 
| 
Prems } 
Eagle 5,486 | 
5,736 | 
Equity, Mo. 4,495 ' 
4,911 | 
Amer. Auto., Mo. 23,522 
Provident, N. H. 2,529 
2,429 
State Assur., Eng. 20,010 
21,214 | 
Great Amer. 190,164 
209,617 
Guaranty, R. IL. F, 32,257 10,008 | 
T 33,768 2 
Law Un. & Rock F. 8,264 
ye 8,260 
Maryland ee 5,830 
Mass. F. & M F. 2,23% | 
rr 2,4 
Mercury F. 15,7 
y 18,670 
Netherlands F. 67,166 
» A 71,234 
Niagara F. 130,522 






































Philadelphia F. & M. F. 20,923 
T. 29,562 
Rochester Amer. F. SIG = eo cee 
T 526 
Safeguard F. 23 2 
. 123 18 
Stand. Mar. 2 57,928 30,023 
St. Paul F. & M. F. 111,775 53,851 
T. 160,516 77,854 
Travelers F. 110,145 68,453 
T. 164,551 86,788 
United Firemen’s, Pa. F. 11,920 } 
T. 15,185 
World F. & M. F yee | 
oy 33,49 | 
Millers National, Ti. K aoe | 
 y LT i 
Ohio Millers Mut., O. F S47 93 | 
‘1 979 ' 
Hdw. Deal. Mut., Wis. F 5,891 516 
vy 7,882 i 
Millers Mut., DL. r 7,191 16 | 
r 163 2 
Penna, Lumb. Mut. EF 5 + | 
Equit. Und., Mo. KF 2 
- s ’ 
Sprink, Risk Und., I F 87 
Lumb, Und. Alli., Mo. F 77 | 
, 
Sub. at Recip. Ex., Mo. F 282 
T 17, 282 | 
Natl Lumb. Mfr., Mo. F 8,616 sv | 
3 8,616 
Mill Owners Mut., la. F 14,484 08 | 
r 14.961 3 | 
Millers Mut., Tex. F 3907 58 | 
I 4.060 
Imperial Assur. r 11,372 26 
T 14,330 
New York Und. F 119,264 
r 130,218 , 
Mechanics, Pa. Kr 12,115 } 
 y 12,565 | 
Natl.-Ben Franklin I 69,238 | 
72,419 24] 
London & Lancashire F $9,221 2 2 | 
r 11,021 7 | 
Northw. Mut., Wash. r r2,001 | 
T 1,906 4 | 
Sub. at Hdw. Und., Ill. | 180 8,891 
7,180 ; 
Columbia, N. J. F + OR? ) 
I 11,428 2 
Girard F. & M. I 7 
sy 62 346 | 
Natl. Security, Neb. F 2,22 1,436 
T 3,589 1,729 | 
New Hampshire F 58,232 
1 60,484 4,390 | 
lat riotic F 18.985 1,739 | 
| 4,422 6.969 | 
Security Natl, Tex. F 4.680 6.806 
I 4.866 6.900 
sun F 103,990 3 | 
I 121,379 > 
Svea 26,035 5 | 
1 6.320 4 
lranspertation F 173 1 
r ‘4 214 | 
Northwestern Natl. EF 682 1,162°] 
: 18,154 1,426 | 
Occidental Kr 811 1 | 
T R88 1 | 
Old Colony F 12,354 411 | 
r 13,480 199 
Orient F 18.948 » 96 
t 19,23 10,009 | 
Royal Eachange r 37.628 18,1 | 
r $2.96 0.86 
Western Mill. Mut., Mo. F 4,130 Is § 
1 4.31 5,258 
N\gricultural F 67,7 8 922 
T 81,3 343 | 
Automobile, Corin 95.56 401 | 
Tt 1H 1% 7G Rts 
Boston F 43.420 29.297 | 
Commerce F 6,916 
T y O56 9 | 
East & West F 4 | 
, 2 686 - 
Fireman's Fund F 1 04 7 
T 128.2323 - | 
Glens Fallx « F 7.79 
. 17799 
Home F. & M. | & H98 , P 
r 4 154] 
Merchants, K. I. F 1.64 11.464 | 
rT 405 11.821 
Allemannia I 07.708 45,473 | 
I 7 6.6 | 


» | North 


F.—FIRE; T.—TOTAL 

















Prems. Losses 
Amer. Cent., Mo. 34,985 46,911 
| 7 36,322 47,325 
| Anchor, R. L F. 1.O08  . reswes< 
T. 1,797 
Citizens, Mo. F. 36,355 
Z 43,598 
City of New York F. 52,713 
T. 61,889 
Commonwealth, N. Y. F. 
1 
Concordia F. 
‘ae 
Empire, N. Y. oo. » 2 2s 
7. ve 
Federal Union F. 3,686 
T. 4,410 
Firemen’s, N. J. KF 174,303 
=. 188,097 
First American F. 5,881 
z 051 
Franklin Nat. F. 534 
=. 672 
Globe & Rutgers F. 135,892 
| Zs 155,029 
Hanover F. 36,010 
* : 
Ins. Co. of No. Am. F. 
1 
Ins. Co. State of Pa. F. 
y 63,365 
Liverpool & Lon, & G. F 
| = 
Mercantile, N. Y. F. 
| T 
National, Conn. I 42,619 
Ks 3,95 
No. Brit. & Mere. F 9,434 
, 
Newark F 
as 
Phoenix, Eng. F. 
1, 
|} Pennsylvania F 
, 
Queen i 
r 
Royal r 1 
yy 17 
Star r 11, 
r 13,426 
Superior KF 90,909 
r 
Transcontinental EF 
1 
Virginia F. & M. r 


Central Mfrs. Mut., O. IF 


Lumber Mut., Mass. F 
a. Millers Mut. F. 
ae 

Ret. Hdw. Mut., Minn. F. 
" 


Minn, Imp. Mut. r, 





, 
Canners Exch., Ill. F 
rs 4 
Warners Recip., Ul. F. 4,285 
y 2 2.285 





= 
wn 
a” 
° 
€ 
7 


























Aetna F. 
= 
Alliance, Pa. F 
1. 
American Union F 
is 
Camden F 4 
vy 3 
Chicago F. & M. F 1,852 
T 67, £5,197 
Cosmopolitan, N. Y. F 84 
= 469 
Fireman's Fund r £10,607 1 
T 380.264 
Franklin Nat., N. ¥. F 8,191 
T 14,914 
Globe & Rutgers r 326,409 1 
y 402,474 p 
Guaranty, R. I. F 6.480 
7 31,159 
American Alliance F 27,6 
, 
American Drugegist F 7,759 
| T 7,759 
| County Fire, Pa. F 13,096 
, 
Columbia, N. J. F 
pa 
Great American F 
T 2 
Mass. F. & M. F q 
T 7,610 
Nat. Security, Neb. F 2.934 933 
r is f 
Niagara F ’ 
y 
| Home F. & M. F 
, 
Imperial, N. Y. F 
1 
Ins. Co. of N. A. EF 
, 
Maryland 3 
Mechanics, Pa. Fr 
Merchants, R. I F 50,326 33,053 
. 7942 “ge 
National, Conn. F $77,601 
T 739.69 
Nat. Ben Franklin F 70,291 9.964 
T $1 
New Hampsh're F 134 
N. ¥. Und r ) 
r 40) 
River F 129.5 

















F.—FIRE; T.—TOTAL 


Northwestern Nat. 
St. Paul F. & M. 
Queen 
Rochester-Amer. 
United Firemen’s 
Provident, N. H. 
Philadelphia F. & M. 
British 


For. Mar. 


Eagle Star & Br. D. 





Netherlands 
Royal Exch. 
Svea 

State, Eng. 
Phoenix, Eng. 
Union, Fr. 
Western, Can. 
Lumber Mut., Mass. 
Millers Mut., Ill. 
Farmers Mut., Pa. 
Minn. 


Impl. Mut. 


Penn Lumbr. Mut. 
idw. Dirs. Mut., Wis. 
Iowa State Mut. 

Millers Muat., Tex. 
Millers Mut., Il. 
Ohio Millers Mut. 
Girard F. & M. 
Concordia 


Connecticut Fire 





£,.960 


Equitable, R. FL. 








City of N. Y. F 104,172 
= E 
Firemen’s, N. J. F 179,92 
. ‘x 288,404 
Importers & Exp. r 119,845 
T £03,619 
Ins. Co. State of Pa. F 89,717 
‘ g 108,288 
Manhattan F. & M. F 17,614 
T. ra 
Phoenix of Conn. F 
1 














| NEBRASKA | 
a ——— — — ee 








F.—FIRE; T.—TOTAL 


Farmers, Pa. 
Druggists Mut., Ia. 
Hardware Dirs., Wis. 


Millers Mut., Tex. 
Millers Nat., Ill. 
Millers Mut., Tl. 
Ohio Millers 


Amer. Drug., 0O. 





Aetna 


98,996 


200,956 











Fireman’s Fund 15,309 
20,982 
Camden 11,370 
11,883 
Home F. & M. 2,867 
jl 2,878 
Eagle Star & Br. Dm. F. 1,391 
2. 9,076 2,605 
Empire State F. 5 5 
A 
Great Amer. F. 
rif 
American Alli. F. 
7. 
County Fire, Pa. F 
, 
Imperial Assur. F. 
ra 
Northwestern Nat. F. 
= 
Rochester Amer. F 
T 
Royal F. 
oS 
Mass. F. & M. F 
> 
State Assur. F. 
» A 
Standard, Ct. F. 
T 
Provident, N. H. F 
y 
Universal, N. J. F, 5 os 
TT. P 1@ 








——. 


—=:!: 


F.—FIRE; T.—TOTAL 





Retail Hdwre., Minn. F 


Agricultural F 
Alliance, Pa. I 
Boston 

Columbia, N. J. t 
Commerce I 
Globe & Rutgers I 
Svea F 
Sentinel 2 
St. Paul F. & M. J 
Occidental F 
Royal Exchange } 
Queen F 


KENTUCKY 


t ——— 


F.—FIRE; T.—TOTAL 








Travelers F 1 9,057 
T. 26,987 
United Firemen’'s I 104 
r 209 
World F. 976 
* —_— T 452 
Eagle, N. Y. F. 322 
. : T. 1,326 
Nat. Security, Neb. F. 1,410 
‘ T. 4,318 
Netherlands F. 7,099 
T 5,356 
Niagara F 8,181 
7 $3,109 
Merch., N. Y. F 3,516 
Zs 8,617 
Mercury F 5,575 
rT. 726 
Maryland F ° iu 
r 2,248 
Natl. Amer., Neb. 0,379 
I 114,664 
| Amer. Auto. T 2,130 
| Genl. Exeh., N. Y. 344 
Giens Falls I 275 
Guaranty, R. I. 8 
North Amer., Pa. I 05 
Phila. F. & M. } 6.541 
x 8,913 
Merchants, R. I. F 4,329 
, $485 
National, Conn. I 16,214 
1 14,54 
New Hampshire F 6,03 
New England F 618 
N. ¥. Under. 
I 100,104 
Central Mfrs., O. I 6,808 
Ze 11,562 
Minn. Implement F 25,764 
29,096 
Penna. Millers F 2,995 

















Prems Losses 
Hardw. Di. Mut., Wis. F 36,418 29,969 
41,464 0,813 
Millers Nat., TI. F 38,831 11,845 
46,154 5,151 
Niagara F 127,449 78,928 
y 2 149,891 £6,702 
Pa. Lumber. Mut. F. 8,460 8,810 
8,460 8,810 
Maryland 6,851 9,879 
Amer. Drug., Mo. E 8,908 263 
I 8,908 263 
Mass. F. & M. F. 1,841 232 
y 1,929 247 
Great Amer. F 
Amer. Alli. F 3,535 
I 3,943 
Amer. Auto. F 1,322 
T 1,322 
Empire State F 
Mercury F 
Rochester Amer. } 
St. Paul F. & M. F. 
+ 
Netherlands F. 
Recip. Exch., Mo. F . 307 
Util. Indem. Exch. E 496 
World F. & M. F 57: 
Ohio Millers Mut. F : 
Amer. Union, N. YY. F 945 
i 409 
Secur. Fire, R. I. F ‘ 458 
T 6,655 
Camden Fire F, g 974 
T 4,727 
Safeguard EF 125 
i 149 
Superior Fire, Pa. I = 
New York Under. 2 1,245 
276,018 780 
(CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) Guaranty, BR. I. F. 13,494 3,604  CRECCCECCCR ARR e ee ee eeeeeeeeeeeeeeeee eee 
F.—FIRE; T.—TOTAL T. 13,786 3,625 
Maryland » J 8,773 9,782 é 
: “Prems tomes [MOOS oy OE OMS oka SIXTY-SIXTH ANNUAL STATEMENT BY THE 
dns. Co. State of Penn. | 66,871 25,046 , 37.496 11.152 
, T, 81,266 31,425 | Mercury F. 17,172 4,912 
American Eagle 2 98,: 45,030 r. 32,203 10,990 
; : ; | Millers Nat., I. F. 10,343 7,068 
F. , , r 
4ontinental _ T. 10.878 7914 Fl 
Fidelit y-Phenix F Netherlands F. 4,764 1,202 Sear DT 
T. *. 4,803 1,202 
First Amer. F Niagara F. 71,472 43,372 Lire INSURANCE COMPANY 
, in N A; ; 2 oon —_ OF BOSTON. MASSACHUSETTS 
Franklin Natl. F. Northern F. 21,266 1,091 
T T. 21,860 1,091 
4ilobe & Rutgers F United Firemen’s F. 11,664 3,836 SUMMARY AS OF DECEMBER 31, 1928 
r. T. 16,034 7,415 
Hanover B Utah Home F. 2,439 1,168 
P 2 . hd bd . . . . 
Royal Exchange -z World F. & M. a 10.758 9/360 45 Millions Increase in Assets. This is growth in policyhold- 
Royal i T. 19,654 25,120 ers’ property, which now has a total value of $496,171,706.51. 

: “ Liabilities to be deducted (policy reserve required by law to 
State, Eng. r. mature policies; reserve to pay all accrued dividends held for 
Phoenix, Eng. F. OKLAHOMA policyholders and additional dividends payable in 1929, with all 

( {N. A ' | other liabilities) total $457,503,922.71. . 
 (pealinedbecdion This leaves Surplus Funds of $38,667,783.80. 
Natl. Fire, Conn. F p as ; ’ 

- — z F.—FIRE; T.—TOTAL 381, Millions Surplus adds to the security of the reserves, is 
es oa = Prems. a an additional assurance of safety, and makes the policies so 
Concordia ik a r. 100380 much more secure,—as good as any bonds. Unquestionable 
Retail Hdwre. Minn. F Natl. Security, Neb. F. 10,442 strength of resources is the rock upon which all real insurance 


Minn. Implement Mut. F 


Aetna F. 
T. 
Connecticut Fire F 
az. 
Equitable F. & M. F. 


I 
Girard F. & M., Pa. F. 
1 
Merchants, R. I. I 


Northwestern Natl. F 
Newark F 
Orient rf 
Vhoenix, Conn, D 
Queen, N. Y. ; j 
Fagle, Star & Br. ; 


Law, Union & Kock F 





london & Lane. PF. 

—_ Ly 

Union, France r 

Alliance, Pa. F 

Fireman’s Fund , 

Natl. Security, Neb. Fr. 

Columbia, N. J. , 

Commerce F 

Glens Falls r 

Imperial, N. Y. F 

Mechanics i 

NathL-Ben Franklin F 

Occidental F 

Metropolitan I ’ 

Sub. at Hdwe. Und.,4. F. 22,019 18,948 

Philadelphia F. & M P 20,837 9,840 
ri a ae 

Provident, N. H. F ' mraist 

United Firemens r 49 

Mill Owners Mut. 

Millers Mut., Til. F 

City of New York r 

County Fire F 

Eagle J 

New Hampshire : 

Agricultural 7 

Home F. & M. _ 

















WEST VIRGINIA 
—_—aa -_ 


F.—FIRE; T.—TOTAL 


Prems Losses 
Aetna F 280,009 150,395 
, > 240,699 189,816 
Amer. Drug., O. } 6,205 2,281 
. > 6,205 2,281 
Amer. Union, N. Y. F. 1,807 731 
, A 1,881 731 
Asso. Reins., N. Y. F. l/. =e 
Ps — 8 =3S9. - hee aee 
County, Pa. F 8,995 2,583 
Ky 9,034 2,586 
Eagle, N. J. F 13,563 1,786 
T. 13,570 7,876 
General, France F 1,680 827 
T 1,680 827 























Agricultural 
Alliance, Pa. 
Northwestern Natl. 
Phila. F. & M. 
Svea 

Travelers Fire 
Merchants, KR. 1. 


Chicago ¥. & M. 





Central Kansas Field Club 
WICHITA, KAN., Feb. 27.—V. E. Her- 
bert, most loyal gander of the Kansas 
Blue Goose and state agent for the Na- 
tional-Ben Franklin, was guest of honor 
at the regular meeting of the Central 
Kansas Field Men's Club in Wichita this 
week. Mr. Herbert told of the organiza- 
tion and growth of the Blue Goose, men- 
tioned the benefits of the organization, 
and discussed at length the group life 
insurance plan recently inaugurated. A 
discussion followed regarding the ad- 
visability of organizing a “puddle” of 
the Kansas pond in Wichita since some 
40 eligible members now have head- 
quarters here. The matter will be con- 
sidered at once by the officers of the 
pond and early action is expected. 

Mr. Herbert, who is also secretary of 
the Kansas Fire Prevention Association, 
outlined the activity of the association 
and brought back some high-lights from 
the fire prevention conference in Chi- 
cago last weck. 

Harry B. Brown of the program com- 
mittee announced the following program 
for the next six weeks: March 4, “Un- 
usual and Extraordinary Forms,” Presi- 
dent Roy E. Eblen, Central States Fire; 
March 11, “Use and Occupancy,” James 
M. Harris, North America; March 18, “In- 
land Marine and General Cover Con- 
tracts,” N Dekker, America Fore; 
March 25, “Reciprocal Insurance,” R. R. 
Ross, Agricultural; April 1, “President's 
Day,” entertainment by Austin Stone, 
president; April 8, “Hail Insurance on 
Crops,” W. M. Beeson, independent ad- 


juster 


Bars “Non-Assessable” Policies 

HARRISBURG, PA., Feb. 27.—Policies 
of reciprocals containing a non-assess- 
ment clause are made illegal by senate 
bill introduced in the Pennsylvania 
legislature. This measure stipuletes 
that such policies “shall make provision 
for contingent liability equal to not less 
than one additional annual premium or 
deposit charged. 

House bill 993 amends the law relat- 
ing to definition of insurance agents. 
The present measure terms as insurance 
agents those working for compensation. 
The bill would amend that to read “for 
er without compensation” and also goes 
as far as declaring that anyone who in 
any manner aids in placing business or 
collecting premiums becomes an agent 
under the act. 





Public Fire at Philadelphia 


Horace B. Jennings, special agent of 
the Public Fire of Newark, will be in 
charge of the branch office at Philadel- 
phia which the company will open March 
1, until a permanent manager be-* ap- 
pointed 





















is built. 


3 Billion Dollars Outstanding Insurance. 6,500,000 contracts 
covering over 4,200,000 policyholders. Ten years ago the Com- 
pany had approximately One Billion of outstanding insurance. 
The new 3 Billion record for 1928 shows the great growth of the 
last decade. 


814% Gain in Additional Insurance. New paid-for insur- 
ance written in 1928, together with revived and increased insur- 
ance, attained a new high figure of $650,731,723. 


540 Millions Paid Out on Policies. This is the enormous sum 
paid out in 66 years by this Company to beneficiaries and policy- 
holders: in 1928 alone the sum so paid was $56,262,949.93; aver- 
age payment per working day $187,543. 

Total of such payments in 66 years—over $540,000,000. 


Reduction in Cost. There has been a reduction in general 
annual cost to policyholders during the past seven years, while 


in the same period the Company has doubled in size and finan- 
cial resources. 


WALTON L. 
AA ooo 


CROCKER, President. 


AI ooo 
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SECURITY FIRE 
INSURANCE CO. 


of Davenport, Iowa 


Commenced Business 1883 


SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 
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Future of the Nor 


THe Tire Unpberwriters AssocraTIon 


OF THE NorTHWEST is an honorable in- 
stitution that has contributed much to the 
business in the way of inspiration and en- 
lightenment. It has done more than that. 
It has 
insurance men every year and has brought 
together in The 


social side of insurance must not be over- 


served as the rallying ground for 


them friendly concord. 


looked. Closer acquaintance has frequent- 
ly worn down the asperities of competition 
and has aided in co-operation. 
The Northwest association is 
the f the The 


now at 
parting of coming 
year will be the test of its ‘continued exist- 
The attendance at the recent con- 
disappointing. Evi- 
not giving 
that 
companies 


ways. 


ence. 
vention 
dently 
ganization 
the past. 
a friendly 


was most 
the 


did in 


companies or- 
the support 
Unless the are in 
attitude and field 
men to be present in Chicago at the annual 
conventions, there is very little excuse for 
it to have its the Life 
Members func- 


are 
they 


desire their 


unless 
yntinue its 


meetings 
Society may c 
tions. 

Tue NationaL UNDERWRITER in time 
has pointed out what seemed to 
be the modernizing and chang- 
ing the character of the Fire UNDERWRITERS 
ASSOCIATION OF NortHwest. There 
are now many insurance organizations and 
The Northwest association in 
the past was the chief and often the only 
forum attention of 
the fire underwriting community issues of 


past 
need of 


THE 
meetings. 
for bringing to the 
The continued meetings 


Northwest 
seemed to be just 


vital importance. 


of the association recently 
gath- 


anything of 


another insurance 

without 
merit to the 
felt that the organization 
not taken seriously and that the men gath- 
Chicago not giving the 
sessions careful attention. In 
their minds there arose the thought of 
whether the expense justified the Chicago 
conventions. 


ering contributing 


real business. Companies 


evidently was 
ering in were 
business 


The meetings held in October 
changed to February with 
thought in mind that companies might 
hold their annual field gatherings the same 
The change has not proved success- 
ful. The companies are not holding their 


field conclaves at the time of the North- 


formerly 


were the 


week. 


thwest Association 


west meeting. The general consensus of 
opinion is now that it might be 
return to the fall. 

Of far greater importance, however, to 
the future of this old and time honored 
institution is the necessity, in our opinion, 
for a radical revamping of program ar- 
rangements. As we have stated in 
past, it that the companies 
will support wi might be termed an 
intensively conducted educational institute 
held in Chicago, where there is practical 
instruction along insurance lines that wil! 
serve to stimulate, enlighten, inspire and 
refresh field men and others who are in- 
terested in this great business. 

We believe that there should be no set 
speech other than the report of the pres- 


well to 


the 
is our belief 


ident. The detailed business of the or- 
ganization should be confined to not ove 
30 minutes. Then for two days, pro- 


should be 
provided, conducted by experts who know 
how to teach. 


grams of educational nature 
Companies are always will- 
their field 
there is 


ing to have men assemble in 


conference where 
out of it. 
are writing collateral lines of 
They find that the 
premiums 


benefit coming 


Today almost all companies 


insurance. 
straight fire insurance 
decreased. 


have Therefore, it 
is vitally necessary to increase premiums 


in other directions. Many of these cover- 
ages are comparatively new and some are 
a trifle complex. The local agents look 


They 


desire to be 


to the field men as their educators. 
want to be They 
told how can go out into the high- 
ways and 


informed. 
they 
las emmese «¢ increase their busi 
by-ways and increase their busi- 
ness, 
The fic 


in general s 


‘Id men should be instructed also 
salesmanship principles and told 


how they should be applied to insurance. 


The production end of the business is 
vastly important these days. We believe 
that a program could be devised that 


would be so attractive and beneficial that 


at least half of the companies operating 
would feel 


for their field men 


in central western 


that 


territory 


it was necessary 


to attend these meetings. Careful selec- 
tion should be made of the teachers. 
There should be opportunity for discus- 


The program should 
be bolstered up by having three or four 
well qualified men other than the leader 


sion and questions. 





able to take up the thread of discussion 
at any time so that there would be ro 
delay. If school teachers find it desir- 
able to return to their institutes, if phy- 
sicians and dentists in order to keep up 
to date have their clinics, if life insurance 
men add to their educational stature by 
sales congresses, great business organiza- 
tions in many lines feel that educational 
assemblies are eminently desirable in help- 
ing their men, then it seems to us that the 
fire insurance companies can well afford 
to encourage and support an educational 
institute conducted at Chicago along very 
practical and helpful lines. 


gram arranged six months ahead of time, 
have instructors employed if necessary, 
submit the program to companies and 
urge their support. We believe that if a 
questionnaire were sent out to companies 
seeking their advice as to subjects to be 
treated in the educational sessions, a pro- 
gram could be arranged that would be of 
immense advantage to everyone in the 
business. 

Is it not worth while to rejuvenate, re- 
vamp, recondition the Northwest associa- 
change it from an insurance con. 
vention into an insurance educational jn- 
stitute, conducted by insurance educators 


tion, 








In our opinion President Joun F. Star- who know their business, who know how 
FORD, Vice-President W\ B. Errertand their to teach and how to present information 
associates should call in counsel well to students that will make them more 
known insurance educators, have a pro- efficient in their work? 
<— — 
| PERSONAL SIDE OF THE BUSINESS 
LL —— — 





Earl E. Fisk, of Green Bay, Wis., | 
chairman of the committee on public 
relations and education of the National 
Association of Insurance Agents, stu- 
dent of Elizabethan literature, virile, 
dynamic and scholarly, has made a dis- 
covery. He finds that Robert Herrick 
wrote what was probably the first tire 
prevention poem ever published, dating 
back to 1646, about 23 years before the 
great London fire. At that time Mr. 
Fisk, Richard E. Vernor, Harry K. 
Rogers, T. Alfred Fleming and other 
great fire preventionists, 
started on their important work to re- 
duce. the fire waste and beat 
red plague. Mr. Fisk in order to im- 
mortalize Robert Herrick as the father 
of fire prevention got out a booklet in 
which he published Mr. Herrick’s poem, 
“The Ceremonies for Candlemasse Day.” 
In that Herrick speaks of the fire fiend. 
Studying this poem in its universal 
aspects, Mr. Fisk, therefore, places on 
the brow of Robert Herrick the laurel 
wreath and crowns him as the father 
of fire prevention. 

Dennis D. Daly, special agent of the 
St. Paul Fire & Marine, for 30 years, 
died in Minneapolis Feb. 21. He had 
been ill two months. Mr. Daly had been 
active in Democratic politics in Minne- 


sota for many years, serving at one 
time as chairman of the state central 
committee. 


R. P. DeVan of Charleston, W. Va., 
president of the National Association of 
Insurance Agents, following his visit to 
Chicago last week where he spoke be- 
fore the annual meeting of the Fire 
Underwriters Association of the North- 


west, journeyed to St. Louis to meet 
with the executive committee of the 
Missouri Association of Insurance 
Agents. 


— 

Howard K. Focht, 43, a member of 
the firm of R. D. Gray & Co. of Cedar 
Rapids, Ia., died at his home of cerebral 
hemorrhage. Mr. Focht had lived in 
Cedar Rapids for 22 years and was asso- 
ciated with Mr. Gray during that time. 
He was active in church and civic move- 
ments. Mr. Focht is survived by his 
widow and two children. 


Arthur Waller, assistant United States 
manager of the Roval Exchange, left 
New York City for Florida Feb. 25, for 
a ten days’ trip among the agencies of 
his companies in that state. 


Carl A. Henry, Pacific Coast manager 
of the Sun, was married late last week 
to Mrs. Mav Josephine San 
Francisco. The con- 
ducted in New 


Landis of 
eremony was 


York. 


Harry M. Carpenter, 50, of Steuben- 
ville, O.. a member of the Ohio senate, 
died of influenza and complications in 
a hotel in Columbus last Saturday 
night. He was a local agent at Steuben- 
ville and was active in matters affecting 


had not gotten | 


back the | 








| tucky 


insurance legislation. He was a member 
of some of the most important com- 
mittees of the senate. 


John X. Wegmann, president of the 
Lafayette Fire of New Orleans, former 
president of the New Orleans Insurance 
Exchange, and former president of the 
Louisiana Rating & Fire Prevention 
Bureau, has been elected a director of 
the Pan-American Life of that city. Mr. 
Wegmann is one of the leading insur- 
ance men of the south. 


H. F. McGurren, former Michigan 
field man, who resigned to become 
nected with the Standard Trust Com- 
pany of Detroit, has resigned and is 
now associated with Max Schlachman 
& Co., investment people in the Penob- 
scot building at Detroit. 


con- 


Carl Sturhahn, head of a group of re- 
insurance companies at Hartford, was in 
Chicago this week. He will sail Friday 
for a trip abroad, returning some time 
in April. 


Col. R. T. Sweeney, who was recently 
made general agent at the head office of 
the Caledonian and Caledonian-Amer- 
ican in Hartford, was formerly state 
agent in Kentucky. His Kentucky asso- 
ciates have presented him with a hand- 
some desk set with a brass plate on 
which is engraved, “From Your Ken- 
tucky Friends.” Colonel Sweeney was 
prominent in the state, having served on 
the governor’s staff. He is regarded as 
one of the coming men in the business. 

Mr. Sweeney is only about 32 years 
of age. For several years he was in 
Boston, handling the New England ter- 
ritory work under Robert R. Clark, who 
later became manager of the Caledo- 
nian. He was Caledonian trained in 
New England, and then sent to Ken- 
tucky about six or seven years ago. 

He went to Kentucky as a downeast- 
erner, or Yankee, and is one of the 
few easterners to make good in the Ken- 
tucky field. He made friends with the 
field men, and the agents. He was a 
worker and willing to do more than his 
share of association work. In the 1925- 
26 season he was president of the Ken- 
Fire Prevention Association. 

It had been known for some time be- 
fore his return to the east that he was 
being groomed for a home office posi- 
tion. When Mr. Clark went into the 
home office as manager it was then 
merely a question of time as to when 
he would have Mr. Sweeney join him. 

A good story was told on Mr. 
Sweeney in connection with a meeting 
of the Kentucky Fire Prevention Asso- 
ciation at Harrodsburg, Ky., some years 
Rav delivered a talk. A news- 
paper reporter asked for his initials. 
Now Sweeney talks very fast, and the 
R. T. sounded like Artie. The reporter 
asked him a second time, and the story 
he wrote carried the monicker of “Artie 
Sweeney,” which subjected Ray to 4 
lot of good natured bantering. 
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Smack! 


And then the argument begins as 
to whose fault it was. Forty-nine 
out of every fifty motorists are de- 
pending on their ability to blame 
it on the other fellow—for only 


about one out of every fifty car own- 


ers carry collision insurance. 


With increasing speed and con- 
gestion multiplying the chances of 
accidents every day it would seem 
that some who do not carry colli- 
sion insurance could be convinced 


that they should. 


Have you tried it with your 


clients? 
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YOUNGER ADDRESSES BOARD 
Says Insuring Public Is Ready and 
Willing to Pay for Good 
Service 
CLEVELAND, Feb. 27.—Superin- 
tendent Charles S. Younger of Ohio 
was the principal speaker at the annual 


meeting of the Cleveland Board last 
week. 
“There has never been a time in his- 


tory when we had as much good insur- 
ance as today,” Judge Younger said. 
“There has never been a time when we 
hid as many forms of insurance. And 
yet even a better and greater insurance 
is in the making for the future. 


“Insurance has taken on many forms 
but always served the same purpose 
and is based fundamentally upon the 


same general principles. There is always 
a more or less undefined risk which is 
run, involving the possibility of a 
uncertain either as to its happening or 
the time of its happening, and against 
this risk there is protection obtainable 
through a contract. 
“There is also 
tendency in modern 
ment to recognize the idea that insur- 
ance involves service. This idea is rec- 
ognized and observed by the modern 
insurance company and the modern in- 
surance agency as well. And, other 
things being equal, that insurance com- 
pany and that insurance agency profits 
most which serves best. 
“If the insurance agent 
attention,” Judge Younger continued, 
“to the mere filling out an application, 
his work is of a reduced value; if, on 
the other hand, he is in a position to 
advise his client intelligently, with ref- 
erence to all the technical details of the 


loss 


mghtly a growing 
insurance develop- 


confines his 


insurance business, as it affects his 
client’s interest, to furnish him the 
proper coverage required, to see that 
the proper clauses are indorsed on the 
policy, and thus to protect the best in- 
terests of both the insured and the com- 
pany, he is then in laudable manner 
performing a service for which he has 
heen licensed and for which the insur- 


ing public is ready and willing to pay.” 


CLEVELAND BOARD'S BANQUET | 


Interesting Program of Instruction and 
Entertainment Offered at 

Annual Dinner 

AND, Feb. 27 Che Insur- 

of Cleveland held its annual 


CLEVEL 


ince Board 


banquet yo The attendance was 
good and 1otable program of speak- 
ers and pee ac was offered. The 
principal speaker was C. S. Younger. 
state superintendent of insurance. 
Edward Bushnell, prominent Cleveland 
attorney, gave a very interesting talk 
and expounded a bit of philosophy re- 
garding the insurance man and the world 
iround him Mr. Bushnell’s talk was 


not 


was also 
ig tuture 


but there 


only 
3 thought re gardit 





Ted 


newspaper 


lev eland 
banquet 


own = ( 
gave the 
entertainment 
is was the case of 
own topic and 


Robinson, well-kn 
columnist, 
1 real touch of 
mor. Mr. 
the others, 
spoke extempor 


James A. Me 


Robinson, 





chose his 
aneously. 
Mahon led the 
©. G. Strong, as toastmaster, kept the 
party lively throughout The banquet 
committee was composed of Charles W. 
Davis, chairman; Walter J. James, Jo- 
seph A. Kysela, Robert H. Perdue and 
George C. Simpson. 


singing. 





CROOKSVILLE IS INSPECTED 
Town Is Rerated and Raised from 
Ninth to Eighth National Board 


Classification 





A. J. Printz, inspector for the Ohio 
Inspection Bureau, has made a report 
on Crooksville, which was inspected for 
rerating purposes, in which he presents 
in part the following findings: 

A new waterworks system has raised 
the town from ninth to eighth classifica- 
tion. All unexposed dwellings have re- 


ceived a reduction of about 28 percent | 
on the building and 10 percent on con- | 


tents. Because of the small values in- 
volved, no attempt was made to calcu- 
late the percentage decrease on private 
outbuildings and garages. An average 
decrease of 21.86 percent was made on 
102 small mercantile and _ industrial 
establishments, 

_ The Crooksville potteries were care- 
fully inspected. Eight were found to 
be without automatic sprinkler protec- 
tion, but six of these show reductions 
varying from 5 to 30 percent. The rate 
for one plant was increased because the 
plant formerly was too favorably treated 
in rating. 

Almost every mercantile and indus- 
trial. plant in the town was serviced, the 
exceptions being plants whose owners 
could not be located or were not in- 
terested in the inspection. Many 
provements were suggested, and in al- 
most every instance the assureds signi- 
fied willingness to make corrections with 
a view to a lower rate. 





tion than were really warranted by the 
extent of the acreage. Great care must 
be exercised in fixing values on these 
improvements. 

Future Outlook Uncertain 


The outlook for 1929 does not seem 
to promise any great improvement. Ir 
is believed that conditions will remain 
about as they were in 1928. While 
agents place a much higher value on 
a farm writing company now than they 
did in the war days when 25 or 30 
companies were writing farm lines, pres- 
ent farm writing companies have not 
profited to the extent they expected in 
the placing of a large proportion of 
commercial business with them. Re- 
sponse of the agents with commercial 
business has been somewhat disappoint- 
ing. It is predicted, too, that once the 
farm business begins to show improve- 
ment, many of the companies which 


| withdrew during the excess value liq- 
| uidation days, will return to the field. 


im- | 


OHIO FARM LOSS RATIO HIGH. 


| dicted that when large units of capital 


Depreciation in Land Values and Lack 
of Building Improvements Curtails 
Insurance Revenues 


COLUMBUS, O., Feb. 27.—The farm 
loss ratio in Ohio last year was unsat- 
isfactory. For some of the companies 


it will exceed 60 percent. This, in spite 
of the fact that the companies are re- 
ceiving a higher rate than they were 


| three years ago. While higher rates | 
have been obtained during the past 
three years, companies do not regard 


| and 


| point 


| Farm 


the 
| 


and hu- | hogs. 


that period as providing a fair test of 
the adequacy of the increased rates be- 
cause of the abnormal conditions which 
have prevailed. 


Prosperity Index Low 


Though most of the farmers, who | 
purchased land at the high prices pre- 
vailing during the war period have 


either failed, or have placed themselves 
in position where there is hope of pull- 
ing through successfully, farm  pros- 
perity is still far from reaching the 
where increased values on the 
will bring in greater revenue. 
underwriters declare it will take 
four or 
most of the Ohio crop to bring the 
farmers into position where they can 
consider making improvements to their 
buildings, or putting up new ones. The 
bright spot in farm conditions is 
improved prices for live stock and 
What increased insurable values 
are present on farms comes from these 
sources. Farmers are stocking up heav- 
ier with cattle and hogs. It is said 
that sheep, however, are not being 
raised to the extent they were a few 
years ago. 

During 


farm 


one 


the war, building improve- 


five years of better prices for | 


iW. =. 


} and 


| by the Blue Goose. W. ‘( 
| loyal 


Predict Corporate Farming 


There is some speculation whether 
farming of large units by corporations 
using improved farm machinery will 
gain a foothold in the middle west. 
Already there is some indication that 
experimenting will be done in this field. 
That is, a corporation would be formed 
to operate 1,000 acres or more under 
the direction of a manager. It is con- 
ceded that this form of farming fits in 
better with conditions in single crop 
territories, but there are some who be- 
lieve that farming on a large scale un- 
der management may be applied also to 
territory where diversified crops and 
products are necessary. Some political 
economist, who has studied this field, 
predicts that within 25 years the move- 
ment towards corporation owners ship 
and development of farm production 
will be in full swing throughout the 
country and that the beginnings of the 
movement are visible now. It is pre- 


interested in farming and 
these large units apply the 
principles of cooperative endeavor to 
agricultural pursuits, the entire busi- 
ness of farming will be established on 
a much more stable basis. 


become 
through 


YOUNGER, STEWART HONORED 


New Insurance Department Officials 
Guests of Blue Goose at 
Columbus Meeting 


COLUMBUS, O., 
S. Younger, new 
of insurance, and his 
intendent, Earle Stewart, were guests at 
a luncheon given in Columbus Monday 
; . Howe, 
meeting 





Feb. 27.—Judge C. 


assistant 


gander, opened the and 
Gable, manager of the Under- 
writers Adjusting Company, acted as 
toastmaster. Mr. Stewart spoke briefly, 
Judge Younger in his address 
praised the fire insurance men of Ohio, 
after giving a brief history of the in- 
surance business. He commended the 
work being done by the fire insurance 
companies and their representatives to 


prevent fires. 

R. S. Tidrick of the Springfield re- 
| sponded, and said that the fire insur- 
ance men of Ohio are to be congratu- 


lated for having a man of Judge 
Younger’s training, ability and good in- 
tentions to serve the state as superin- 


tendent. He said Judge Younger also 
was to be congr ratulated on having as 
ine a state as Ohio to work in. Mr. 
Tidrick said that Judge Younger is the 


| first superintendent of insurance he has 


ments on many farms were raised to an | 


extres ne, farmers putting up both houses 
barns of greater size and protec- |! 


known to take such a pronounced stand 
in favor of fire prevention work. 

Next Tuesday, a fire prevention meet- 
ing will be held in connection with the 
| luncheon. The new fire marshal, Ray 
R. Gill, and possibly some of his 


| 





| lightning, 


Ohio superintendent | 
super- | 


most | 


| for 


as- | 


sistants will be guests of honor. The 
two field clubs will meet that day. 


Ohio Blue Goose 


At the February meeting of the Blue 
Goose it was decided to inaugurate a 
fund for the financial relief of unfor- 
tunate ganders. One of the purposes 
of this fund is to take care of the pre- 


miums of the Blue Goose group in- 
surance for those members who find 
themselves unable to maintain their 


standing. The details and all arrange- 
ments of this plan are in the hands of 
Ralph W. Hukill, deputy most loyal 
grand gander, and Bernard F. Flood, 
wielder of the goose quill. 





Mills Sent to Penitentiary 


T. J. Mills, local agent at Marion, O.,, 
was sentenced the other day to five 
years in the Ohio penitentiary after he 
pleaded guilty to an indictment charging 
forgery. Although Mr. Mills pleaded 
guilty to other indictments charging 
embezzlement and fraud he was sen- 
tenced on only one. Mr, Mills was ar- 
rested a week previous to his trial 
and was confined in the county jail. 


Ohio Tax Bill Signed 


Gov. Cooper of Ohio has signed the 
Bender bill which reduces the tax on 
foreign insurance companies from 3 to 
21% percent, as it formerly was. The bill 
will become effective in 90 days. 


Big Loss at London, O. 


Fire this week destroyed the Riley 
and Farrar buildings in the business 
section of London, O., with a loss of 


$200,000. Fire 
ing. The fire 
building 
Chevroiet 
was 


authorities are investigat- 
started in the rear of the 
occupied by the Edwards 
Company. The Masonic lodge 
among the losers, many valuable 
records and much paraphernalia being 
consumed. Among the losers in the fire 
were the Bardon clothing store, Ohio 
National Life, C. W. Pringle insurance 
agency, Madison Finance Company, An- 
derson & Hume Hardware & Furniture 
Co., American Legion and John R. Tan- 
ner, attorney. 


Would Broaden Companies’ Field 
COLU 


MBUS, O., Feb. 27.—The _ insur- 
ince ccimmittee of the house has recom- 
mended for passage the bill to permit 


insurance companies other than life to 


insure farm lands and truck gardens 
against damage by airplane or dirigible 
crashes, theft of automobile accessories, 


floods, storms, damage by gas 
explosions and high explosives. The bill 
now goes to the senate. 





Companies Win Contested Case 


CINCINNATI, Feb. 27.—The American 
National and the Merchants of Denver 
successfully defended a_ suit brought 
against them for the insurance involved 
in the Piper & Treiman store. One of 
these men had been charged with in- 
cendiarism but was freed of this charge 
after trial in the criminal court. The 
jury convicted but the verdict was over- 
ruled by a reviewing court. They have 
made several efforts to obtain payment 
of the insurance involved. Louis Kohl, 
Cincinnati attorney, defended the suits 
the companies. 





Ohio Mutuals Meet 


The Federation of Mutual 
Associations of Ohio held 
jubilee session 


Insurance 
its golden 
in Columbus a few days 
ago, the windstorm association meet- 
ing at the same time The latter or- 
ganization reelected directors as fol- 
lows: G. W. Miller, Bucyrus; E. ; 
Laughman, Pleasant Hill, and A. D. Van 
Meter, Marietta. The old officers of the 
federation were all reelected. Among 
the speakers at the meeting were Na- 
tional Secretary Cooper; A. V. Gruhn, 
Chicago, secretary of the American Mu- 
tual Alliance; Milo A. White, national 
president, Fremont, Mich., and Governor 
Myers Y. Cooper, who gave a talk at 
the luncheon. He paid a tribute to 
mutual insurance associations and com- 


(CONTINUED ON PAGE 30) 























February 28, 1929 


THE NATIONAL UNDERWRITER 27 | 


— 
->—$<—<————— 
ene 


ee | 
LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 
A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President f i 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 























FIREMEN’S INSURANCE COMPANY 


} OF NEWARK, NEW JERSEY 


SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 


\ $40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 





ORGANIZED 1853 ! 


| THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 | 


| MECHANICS INSURANCE CO. i 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007,436.61 








ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 3 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. | 


OF CONCORD, N. H. 











$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 $32,856,039.61 $25,684,495.78 | 
WESTERN DEPARTMENT ee 
844 Rush Street ye gach 4 ge PACIFIC DEPARTMENT 
Chicago, Illinois NEWARK, NEW JERSEY peepee al * oy 
H. A. CLARK, Manager CANADIAN DEPARTMENT San Francisco, Californie 
Assistant Managers 461-467 Bay Street W. W. & E. G. POTTER. 
H. R. M. SMITH TORONTO, CANADA "ia 
JAMES SMITH JOHN R. COONEY MASSIE & RENWICK, Limited, 











LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL | 
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One Hundred and Seventh Annual Statement 


THE NORTH RIVER INSURANCE CO. 


Incorporated 1822 


110 William Street, New York City 





Statement December Thirty-first, Nineteen Hundred and Twenty-Eight 

















ASSETS LIABILITIES 
United States Government Bonds..... $ 3,280,000.00 Unearned Premiums ................ $ 9,365,088.01 
Other Bonds and Stocks.............. 18,559,138.00 Losses in Process of Adjustment. .... 1,904,062.00 
Loans on Bonds and Mortgages....... 706,700.00 All Other Liabilities................. 655,049.97 
RR ey Ae ee ee 1,756,509.72 o | errr er $ 2,000,000.00 
Premiums in Course of Collection.... 1,387,285.08 NET SURPLUS........ $11,848,203.89 
PE SE Ra 29,812.83 
Interest Accrued ..................... 46,565.34 SURPLUS TO POLICTHOLDERS... 13,546,2035) 
ee ee 6,391.00 
$25,772,401.97 $25,772,401.97 
SNE Se GUE ions ccc cccccccescdecceue $4,142,541.73 
INCREASE IN NET SURPLUS .............. . 4,325,650.52 
Managers 
110 William Street 
New York City 
Western Dept. Southern Dept. Pacific Dept. Carolinas Dept. Allegheny Dept. 
Freeport, Ill. Atlanta, Ga. San Francisco, Calif. Durham, N. C. Pittsburgh, Pa. 
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One Hundred and Fifth Annual Statement 


. | UNITED STATES FIRE INSURANCE CO. 


Organized 1824 


110 William Street, New York City 





Statement December Thirty-first, Nineteen Hundred and Twenty-Eight 














ASSETS LIABILITIES 
UI United States Government Bonds..... $ 5,864,700.00 Unearned Premiums ................ $14,735,678.79 
0 Other Bonds and Stocks.............. 25,935,813.00 Losses in Process of Adjustment...... 2,710,467.00 
“ Bonds, Mortgages and Other Loans.... 2,031,275.00 All Other Lisbilities................. 1,078,355.72 
Cash on Deposit SCECeETe Le TL Te ee ee 2,159,499.46 CAPITAL $ 4.000.000.00 
Premiums in Course of Collection... .. en i an ees 
se 4 a 16,045,643.00 
59 ed as 132,745.50 oe 
io ia cailhe Sead 6% we 110,347.56 SURPLUS TO POLICYHOLDERS. . .20,045,643.00 
RT eee 9,111.00 
97 $38,570,144.51 $38,570,144.51 
PER OD MEET, gn oc ce cb bvidceeccocecies $5,897,484.89 
we Bd | re 2,000,000.00 
SUULMEELOUES BOG WUURE GPUPUEE EAI, 20s ccc ceccdccs 3,727,559.68 





CRUM & FORSTER 


Managers 


110 William Street 
New York City 


Western Dept. Southern Dept. Pacific Dept. Carolinas Dept. Allegheny Dept. 
Freeport, Ill. Atlanta, Ga. San Francisco, Calif. Durham, N. C. Pittsburgh, Pa. 
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(CONTINUED FROM PAGE 26) 


mended the work they are doing along | 


He 


new 


insurance lines. 
eration that the 
tion will be 
every respect, 


pledged the fed- 
state administra- 


and said that the state 
insurance department intends to func- 
tion in the interests of all the taxpay- 
ers and insurance organizations doing 
business in the state. 





Inspection of Caldwell, O. 

Inspection was held a few days ago 
at Caldwell, O., but because of the con- 
dition of the roads it was impossible 
to hold a farm meeting as had been 
planned. About 15 fire insurance men 
took part in the inspection and 125 per- 
sons attended the dinner and meeting 
in the evening. 


West Virginia Rating Bill 


CHARLESTON, W. VA., Feb. 27.— 
House bill 365 by William B. Hogg, 
introduced in the West Virginia legis- 
lature, gives the state insurance de- 
partment power to supervise and regu- 
late insurance rates. 


New Deputy Fire Marshals 
Billy S. Clifford of Urbana, 
O., has been appointed a deputy state 
fire marshal of Ohio, as also has Jack 
Sheckler. The former will have charge 
of Champaign, Union, Logan and Miami 


(Single) 


economical and efficient in | 


counties, and Sheckler, Crawford, Mor- 
row, tichland and Ashland counties. 
Mr. Clifford is well known as a vaude- 
ville actor, having appeared in vaude- 
ville throughout the country. Nearly 20 
more deputy fire marshals are to be 
appointed by Governor Cooper. 





Ohio Notes 


The plant of the Container Company at 
Van Wert, O., was burned last week, the 
loss being placed at $100,000 on the build- 
ing alone. 

Authorities are investigating the fire 
which caused a loss of $100,000 in the 
Jefferson school building at Springfield, O. 
There is a suspicion that the building was 
set afire. 

Fire caused $30,000 loss in the garage 
of the J. C. Gardner automobile agency 
at Sidney, O. Three new automobiles 
drbpped through the floor when fire weak- 
ened the storeroom floor. An overheated 
furnace caused the fire, it is believed. 

Fire Chief George A. Wallace of Cleve- 
land this week observed his 81st birthday. 
He was down town on duty as usual. He 
has been with the Cleveland fire depart- 
ment 60 years and is said to be the oldest 
fire chief in the country. 


Harry Y. Walton, well known Cincin- 


nati insurance agent, connected with the 
c. C. Rothier & Co. agency, has been 


elected a trustee of the Century Athletic 
Club of Cincinnati. Mr. Walton was ap- 
pointed as chairman of the club member- 
ship committee at once after taking office 
as trustee. 





a 
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TALK OVER AUTOMOBILE LOSS 


J. A. Giberson of Alton Calls Together 
Number of Interested People to 
Discuss Subject 


J. A. Giberson of Alton, Ill, recently 
was host to a dinner of nearly 100 rep- 
resentatives of local automobile agencies, 
garages and automotive sales firms. The 
object was to discuss the local auto- 
mobile insurance situation with the hope 
in view of cutting down accidents. J. B. 
Steck of the Giberson agency assisted in 
making arrangements. H. A. Blair, as- 
sistant manager of the Aetna Casualty; 
John W. Bebout, manager of the United 
States Fidelity & Guaranty; H. M. Cal- 
lahan of the Aetna Fire, Bailey Turner 
of the North America and T. J. English, 
an adjuster, were among those present. 

Mr. Giberson analyzed the losses in 
his own agency and pointed out the fact 
that the loss ratio in Alton is less favor- 
able from year to vear. He said this 
would bring on higher rates all the time. 
Mr. Giberson said that so far as colli- 
sion insurance 
ence of his agency showed that for every 
dollar taken in premiums for that. in- 
demnity, $1.29 was paid out. The theft 
was 98.6 cents on the dollar and 
personal liability 66.5 cents. Mr. Giber- 
son said that there was misapprehension 
as to property damage, many assureds 
feeling that if any damage was caused 
to any property the claim would be paid. 
He said that legal responsibility had to 
be proved before such a loss would be 
paid. In his own agency, Mr. Giberson 
said that the largest number of 
were for property damage, next collision 


1 


and next theft. Personal liability claims 


loss 


came next 
Losses in Michigan 
Fire of undetermined origin, raging 
for six hours, gutted the manual train- | 
ing building on the high school campus | 


threatened the high school 


anc seriously 


building at Bttchanan standing 100 feet 
away, completed in 1923 at a cost of 
$250,000. Serious damage was done the 
heating equipment of the high school, 
which occupied part of the manual train- 


ng building 


At Cairo, Mich., St. Mary Brothers’ 
store was wrecked by fire, the interior 
and large stock of men’s furnishings 
being ruined with-a loss of about $40,000 
Tl adjacent store of W. W. Moore, art 
ind book dealer, was also ruined by fire, 
smoke and water, the loss being $4,000 
Roth blocks are two-story brick struc- 
tures The St. Mary clothing house is 

e of the oldest in the Thumb 


| 
| 


is concerned, the experi- | 


claims | 


| Thomas R. 


TO STUDY LIQUIDATION PLAN 


Director of Trade and Commerce and 
A. S. Keys Will Look Into 
Eastern Bureau 


Director of Trade & Commerce Leo 
H. Lowe of Illinois, accompanied by 
Alvin S. Keys. Springtield, [lL, local 
agent who has been appointed as official 
liquidator of failed insurance companies 
in Illinois under the supervision of the 
director of trade and commerce, and C, 
J. Doyle, who been appointed by 
Governor Emmerson as special counsel 
for the director of trade and commerce, 
will attend the inauguration ceremonies 
at Washington next week. From there 
they New York to study the 
New York insurance department system 


has 


will yo to 


of liquidation of failed companies.  Di- 
rector Lowe is determined to have the 
liquidation processes carried on in IiIli- 
nois as efficiently as possible and re- 
move from the work the stigma that 
has been attached to that arm as the 
director's office. Mr. Keys is regarded 
as a very able man and great confidence 


is expressed in him. 


APPOINT INDIANAPOLIS 
PREVENTION COMMITTEE 


INDIANAPOLIS, Feb. 27. 


John ( 
Marshall, Indianapolis manager of the 
Standard Oil Company, has been apn- 


pointed chairman of the fire prevention 
executive committee of the Indianapolis 
Chamber of Joseph W. 
Stickney, former president of the Indi- 
ana Association of Insurance Agents 
and the Indiana Insurance Federation, 
has been named vice-chairman. Other 
insurance men committee are: 
Dungan, Fidelity-Phenix: 
|}. J. Fitzgerald, Grain Dealers National 
Mutual Fire, and Louis H. Wolff, man- 


ager of the Merchants’ & Manufacturers’ 


Commerce. 


1 
the 
on the 


| Insurance Bureau of Indianapolis. 


Efforts of the fire 
mittee this vear will be 
placing Indianapolis in 


protection 


prevention 
directed toward 
Class 1 in fire 
No city has this distinction 
at the present time. During eight vears 
of campaigns, Indianapolis has elimi- 
nated practically all d in fire 
prot ction 


coin- 


ehciencies in 


REPORT OF ENGINEERS 
ON BATTLE CREEK 





_ The engineers of the National Board 
in reporting on Battle Creek, Mich., 
show that the gross fire loss for five 





years amounted to $547,487, making an 
average lass per capita of $2.63. The 
report states that the water supply is 
generally adequate in the principal mer- 
cantile districts with both stations op- 
erating at full capacity. It is fair to 
good elsewhere. There are some un- 
reliable features. The fire department 
is well organized, fairly well equipped 
but is undermanned. The fire alarm 
system is mainly adequate. In the prin- 
cipal mercantile district weak construc- 
tion, lacking in fire resistive features, 
makes serious individual or group fires 
probable. Such fires might cross one 
or more streets. The fire department 
while undermanned is fairly wel 
equipped. The water supply is mainly 
adequate so that the probability of a 
fire involving any large portion of the 





district is moderate. 
Will Not Make Demands 
The insurance men of Illinois will 


probably not ask for much legislation at 
this session of the legislature. It is 
likely that an agents’ qualification bill, 
being the standard bill recommended by 
the National Convention of Insurance 
Commissioners and the National As- 
sociation of Insurance Agents, will be 
backed. There may be a brokers’ license 
bill introduced and championed by the 
insurance men. There is no provision 
in the state now for licensing brokers. 
It is felt there should be some regula- 
tion over them. 


Michigan Blue Goose Speakers 


In addition to Claris Adams, secretary 


and general counsel of the American 
Life Convention, who will address the 
Michigan Blue Goose at its annual 
banquet March 12 at Grand Rapids 


on “The Institution of Insurance,” sev- 
eral other speakers have been announced. 
James Victor Barry, vice president of 
the Metropolitan Life, will speak on 
“Goose Quills”; Richard E. Vernor of 
the Western Actuarial Bureau, Chicago, 
“Blue Goose in Flight,” and W. T. Ben- 
nallack of the Michigan Fire & Marine, 
Detroit, a past most loyal grand gander, 
on “Retrospection.” E, R. Chaufty, most 
loyal gander, also hopes to have an of- 
ficer ot the grand nest present. 

The Michigan Fire Underwriters As- 


sociation, which ordinarily meets in 
Detroit the second Monday of each 
month, will also convene in Grand 


Mr. Chaufty also 
association. 


Rapids the same day. 
is president of this 


West Frankfort Losses 
Frankfort, Ol, 
fire losses in its history as seen 
report of the fire chief for last 
The loss was $36,000. The depart- 
responded to 165 calls In 1927 the 
loss was $100,000, and in 1926 $171,- 


The fire department has become far 
efficient 


West the 
lowest 
im the 
year. 

ment 

fire 
000 


one of 


had 


Will Open Urbana Office 

CC = 
offices at 
the 
has 
son, 


Elvis, adjuster, will open new 
Urbana, Ill., March 1 to cover 
Champaign-Danville district. He 
disposed of his interest at Robin- 
and that office will be closed. Mr. 
Elvis, by the way, opened the branch 
office of the Illinois Inspection Bureau 
at Urbana so that he is familiar with 
the territory. 


Withdraw Self-Insurer Bill 


INDIANAPOLIS, Feb. 27—State Sena- 
tor Gottschalk of Berne, Ind., has with- 
drawn his bill in the Indiana legislature 


providing an emergency appropriation 


for the use of the state to carry its own 
insurance. on state institutions and prop- 
erty. 





Arson Arrests Follow Explosion 
DETROIT, 
arson 


Feb. 27.—Three 


charges as 


men are 
result of 





facing the 


an explosion and fire Jan. 18 which de- 
Stroyed a furniture store here and 
damaged other nearby property at a 
loss of some $500,000. Those under ar- 
rest are John Garisi, proprietor of the 
store; Philip Guemano and Joseph Zan- 
garo. Excavation of the ruins is said 


by police to have revealed evidence that 
a high explosive had been placed inside 
the building. The establishment was 





— 








well protected with explosion insyr. 
ance. It was said by persons the 
neighborhood to have been closed the 
day before the explosion. Garis who 


is said to be wealthy, was released un. 
der $20,000 bond following his arraign. 
ment. 


Women Launch Adjustment Firm 


LANSING, MICH., Feb. 27.—In po- 
ration papers have been filed for an 
adjustment firm whoss incorporators 


are apparently all women. It is ¢ be 





known as the Detroit Adjustment Bu- 
reau. Its capital is $1,000 and its Ww- 
ers to adjust property damage claims 
and losses by fire, water, tornado and 
windstorm. Incorporators are Clara E. 
Cartwright, Miriam 3erris and Ethe] 
Pearce, all Detroit residents. Ths »m- 
pany’s headquarters are at 720 Trans. 
portation building, Detroit 
Probe Detrixit Apartment Fires 

DETROIT, Feb. 27.—Investigati of 
recent fires in apartment buildings Was 
ordered Monday by Mayor Lodge de- 
termine whether the buildings were 
constructed according to the building 
code. Doors leading to the exterior of 


some of the buildings opened inw 


contrary to state and city laws, the 
mayor was. told. Violations of the 
building code, which should have been 
apparent to a building inspector mak- 
ing investigation while the building 
was under construction, also have been 
reported. Many buildings thave been 


constructed in recent years contrary to 


the building code, and only a few 
changes were ordered, it was reported. 
Commissioner Bischoff of the depart- 
ment of buildings and safety engineer- 
ing and Fire Marshal Goldwater have 
been ordered to conduct the inve stiga- 
tion. Several bad apartment building 
fires have occurred in the last few 
weeks. 


Mayor 
that a 
building 
gation. 


Lodge 


more 


expressed 
strict 
would 


confidence 
observance of the 


code follow the investi- 





Reinsurance in Mutuals 


Attorney 
nois, in 
insurance 
state-wide 


General Carlstrom of Iilli- 
reply to a request from the 
department as to whether a 
mutual fire company of Illi- 


nois may enter into a reinsurance con- 
tract with a county fire or township 
fire company, whereby the state-wide 


company reinsures a certain portion of 
the risks of the other company and in 
turn the more limited company may re- 
insure some of the risks of the state- 
wide company, states that the insurance 
laws permit such reinsurance but the 
township and county companies should 
not reinsure risks of a state-wide mu- 
tual that are beyond the jurisdiction or 
bounds’ fixed by statute for the limited 
mutual. 


Theophile with Central Adjusting 


A. FP. Theophile, who recently re- 
signed as Grand Rapids, Mich., mana- 
ger of the Underwriters Adjusting 
Company, has joined the newly organ- 
ized Central Adjusting Company. Mr. 
Theophile was in the service of the 
Underwriters Adjusting nine years, and 
for 10 years earlier in his career was 
with Fred S. James & Co. 





Michigan Notes 


A resort hostelry, the Farm hotel, at 


Wampler’s lake, burned at a loss of 
$30,000. 
Percy Bugbee, acting director of the 


National Fire Protection Association, was 
in Detroit for several days this week on 
business. 


A $50,000 loss is reported at Buchanan, 


Mich., where fire destroyed the power 
plant and manual training building adja- 


cent to the new $250,000 high school. Cold 
weather hampered firemen in fighting thé 
blaze. 

Investigation has been started by Fire 
Marshal Gabriel Goldwater of Detroit into 


the blaze that caused $37,000 damage at 
the Seville Court apartments. The fire 
was finally extinguished, firemen report- 


ed, by cutting open the walls at the third 
floor and pouring water down to the first. 

Fire at Ann Arbor, Mich., presumably 
originating from an overheated furnace, 
completely gutted a sport store operated 
by George J. Moe. The roof, first and 
secord floors all collapsed, sending the 
entire stock, most of which was already 
damaged, into the basement and causing 
a total estimated at $50,000. Other 
tenants of the building also sustained 
sizeable losses. 

Five business places and eight anart- 
ments in two Saginaw, Mich., buildings 


loss 
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were fireswept last week, the loss amount- 
ing to $40,000. Insurance was said to 
amount to only the damage. The 
businesses suffering losses were the W. 
H. Miller dry goods store, Rebuilt Cash 
Register Company, Jack Straw barber 
shop, James L. Bagley tailor shop and 
B. Il. Rosenberg haberdashery. The fire 
was thought to have started from electri- 
eal apparatus in the barber shop. 


Indiana Notes 


The Home Auto Underwriters, a recip- 
rocal of Kansas City, Mo., has been ad- 
mitted to Indiana. 

Charles F. Cromwell, a local agent at 
Carmel, Ind., and well known throughout 
the state, suffered the loss of his mother 
last week. 

Officials of the City Underwriters Cor- 
poration have filed papers with the secre- 
tary of state of Indiana changing the 
domicile of the corporation from Indian- 
apolis to Fort Wayne, Ind. 

c. O. Bray, Indiana state agent of the 
Hartford, has the sympathy of many 





friends in the death of his mother, who 
suffered a fracture of the hip some two 
months ago and continued in the hospital 
until a little over a week ago, when death 
came. 





Illinois Notes 


A. B. Weisenburger, receiver of the 
Mid-West Fire of Quincy, IIL, has been 
discharged by decree of court. 

The Illinois Central railroad’s round- 
house at Duquoin, Ill, was damaged 
$25,000 by fire Feb. 21. Two locomotives 
were also damaged. The cause of the 
fire has not been ascertained. 


Galen Williams, who has been in the 
insurance business in Chicago, has joined 
his brother-in-law, Tillis Huston, at Car- 
thage, Ill, and the firm, which handles 
general insurance lines, will operate as 
Huston & Williams, 

Otto Q. Biegel, 62, well known local 
agent at Elgin, Ill, died suddenly last 
week. He had spent the week previous in 
Neenah, Wis., auditing books of the Equit- 
able Fraternal Union, of which he was 
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financial secretary. 
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POLICY REFORMATION DENIED 


Statement as to Other Insurance in 
Application for Tornado Policy 
Held Not Deception 


The property insured was damaged by 
a tornado. Plaintiff put in his claim 
against defendant for his damage. The 
claim was rejected and plaintiff brought 
suit. Held that when the policy was 
made out stating that it should go into 
effect June 14, and signed by the gen- 
eral agents and accepted by plaintiff, it 
became a binding contract on defendant, 
according to its expressed terms. To 
eform the contract there must have 
been a mutual mistake on the part of 
both plaintiff and defendant. There is 
no evidence of any mistake on part of 
defendant. The policy as issued was 
just what it intended that it should be, 
and reformation was properly denied by 
the trial court. It is true, as claimed by 
defendant, that plaintiff, in his applica- 
tion, stated that there was no other in- 
surance on the property, and that this 
statement was made upon the theory 
that defendant’s policy was not to go 
into effe-t until the Royal policy had 
expired; but this was not done for the 
purpose of deceiving ‘defendant; mor 
was defendant in anywise damaged by 
such statement. Gaetze vs. St. Paul 
Fire & Marine, Sup. Ct. So. Dakota. 


Recommend Fire Ordinance 


MINNEAPOLIS, Feb. 27.—The fire com- 
mittee of the city council has recom- 
mended for passage the new fire ordi- 
nance which calls for the establishment 
of a fire prevention bureau and other 
safeguards against fire hazards. 

An amendment was adopted eliminat- 
ing a clause in the ordinance which 
would assess the cost of fire fighting 
against property owners when careless- 
ness could be shown. 





Extension Course Proves Popular 


MINNEAPOLIS, Feb. 27—The special 
course of lectures on all forms of in- 
surance except life in the University of 
Minnesota extension department has 
proved very popular with both present 
and future insurance underwriters. 
About 55 men are enrolled for the 17 
weekly lectures. 

Last week C. P. Holmes of Northwest- 
ern University and Armour Institute lec- 
tured on fire rate making. It is the 
intention of the sponsors of the course 
to obtain prominent insurance men for 
each of the lectures. 





Dawson Heads Fargo Board 
FARGO, N. D., Feb. 27—Charles Daw- 
son of the Dawson Insurance Agency was 
elected president of the Insurance 
Agents Association of Fargo at the an- 
hual meeting. Other officers are Emma 
J. Walker, vice-president, and John Oli- 


ver, secretary. Committees appointed 
are: Membership, Mrs. Walker, chair- 
man, Clifford Warner and ©. A. Bolser; 


Publicity, W. J. Lane, chairman, R. T. 
Baker and J. G. Hickman; fire preven- 
tion, Ray Warner, chairman, Carl Pitsch 








and Julius Baker. 
were 


Only routine matters 
transacted besides the election. 


Correll Heads Minneapolis Club 


MINNEAPOLIS, Feb. 27.—Floyd W. 
Correll was elected president of the In- 
surance Club of Minneapolis at the an- 
nual meeting. Other officers chosen were 
B. E. Nyrop, vice-president; H. R. 
Holker, treasurer, and E. A. Sherman, 
secretary. P. H. Ware and Mel Nyman 
were elected to the board of directors. 





Will Have Initiation 


The Minnesota Blue Goose will have 
an initiation and separate entertain- 
ment next Saturday evening. Insurance 
Commissioner Garfield W. Brown and 
Deputy C. P. Diepenbroch are candi- 
dates for initiation. Thomas G. Linnell 
is most loyal gander. George Duerr of 
the Providence Washington is captain 
of the guards, Walter W. Belford of 
the Rhode Island and John E. Jackson 
of the Home are in charge of the ini- 
tiation. The entertainment after the 
initiation is in charge of George D. Van 
Wagenen of the Firemen’s of Newark. 


Enck Back from South 


Paul A. Enck of Enck & Linnell, Min- 
neapolis general agents, has just re- 
turned from a month’s trip in the south, 
having visited the home offices of three 
companies represented by the firm in 


Minnesota: the Lafayette of New Or- 
leans, American Fire & Marine and 
American Indemnity of Galveston. The 


firm is also a Minnesota general agent 
of the Yorkshire. 


Wisconsin Notes 


Lloyd Hayes, inspector for the Wiscon- 
son Inspection Bureau at Milwaukee, was 
operated on for appendicitis last week. 
Frank Dierske, an inspector in the city 
department at Milwaukee, is recovering 
from pneumonia. 


Joseph G. Grundle, executive secretary 
of the Milwaukee Board of Fire Under- 
writers, who is a candidate for a member 
of the Milwaukee school board, was lucky 
when the drawing was made for top posi- 
tion on the ballot. He won the favored 
position. 

Milwaukee had one of its worst fires of 
the winter last week when a building at 
401 Fourth street burned with a loss of 
about $50,000. The fire originated on the 
third floor, where the Milwaukee Auto 
Painting Company and the Murphy Spe- 
cialty Company, manufacturers of hook- 
binding’ machinery, are located. Thirty 
automobiles, all freshly painted, furnished 
most of the fuel for the flames. 





Minnesota Notes 


At the Minnesota Blue Goose luncheon 
Monday, A. H. Quay, assistant cashier of 
the First National Bank of Minneapolis, 
gave an address on “The Local Credit 
Situation.” 

Charles A. Johnson, assistant fire chief 
of Minneapolis, spoke before 100 officers 
and emnvloyes of the Minneanolis Gas 
Light Company on fire prevention. He 
fave a set of rules which would mini- 
mize the danger of fire. 





Dakota Notes 


_ H. B. 155 requiring all foreign mutual 
insurance companies doing business in 
North Dakota to have $100,000 surplus 
fund was killed by house. 

Walter T. Warner, 77, father of Clif- 
ford and Fred Warner, who are associated 








Insurance Stocks 


BOUGHT SOLD QUOTED 
Our Insurance and Bank Stock Department Under the Supervision of 


Mr. Howard W. Cornelius 


Will Be Gilad to Furnish Quotations and Information Upon Request. 


LEWIS-DEWES & CO. INC. 


111 West Monroe St. 
CHICAGO 
Telephone Randolph 4460 
Branch Office, 930 Michigan Trust Bidg., Grand Rapids, Mich. 
QUOTATIONS APPEAR REGULARLY IN THE NATIONAL UNDERWRITER 

















JAMES J. CAREY 
President 


JOSEPH GERSON E. T. LYONS 
Vice-President Sec. & Managing 
Underwriter 


THE 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
of Lansing, Michigan 


Fire Windstorm Rents Use & Occupancy 

















GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 











National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnescta lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri 
Managed by 


J. G. Hubbell 


H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, Ill. 
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FOR THE UP TO THE MINUTE AGENT 


Colors 
Blue 
Red 
Green 
Gold 


BETTER 
QUALITY - PRICE 
SERVICE AND ADHESIVE 





. ORDER YOUR NEXT SUPPLY 
FROM DAVENPORT-TAYLOR MFGR. CO., 412 ORLEANS ST., CHICAGO 
OR FROM THE NATIONAL UNDERWRITER, CHICAGO 
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FIRE PROTECTION ENGINEER 
Desires employment with a stock Fire In- 
surance Company improved risk department. 
Technical graduate. Three years field in- 
spection experience. Now employed. Full 
information of real merits issued upon re- 
quest. Address K-12, care The National 
Underwriter. 








Fire and Casualty Man 


Young man with experience in fire and cas- 
ualty line wanted by large local agency. 
Prefer married man who has had outside ex- 
perience and can handle new business and 
renewals. Salary and commission. Address 
American State Bank, Gary, Indiana. 








Chicago Fire Insurance Broker Wanted 
A Chicago Fire man to supervise Fire Insur- 
ance Department in large Chicago General Agency. 
Thorough knowledge of business required and a 
sizeable personal account desired but not absolutely 
necessary Broker who has specialized in fire 
business would qualify Duties would permit of 
further development of personal business. Broker- 
age following or acquaintanceship among Chicago 
brokers advantageous. Age 30 to 50. Liberal sal- 
ary Answer in detail, state experience, personal 
volume, et¢ Address K-35, The National Under- 
writer 








Office Space to Rent 
Nicely furnished office space with private 
addition of Insurance Ex- 
Address K-36, care The 
Underwriter. 


office in new 
chahge (Chicago). 


National 








Inland Marine Assistant 
Inland 


Manager 
Pittsburgh 
care The 


Assistant to 
Office Work. 
Address K-34, 


Department 
Wanted. 
Fire 


National Underwriter. 


Marine 
Home 
Company. 














Chicago 
Historical Number 


A limited number of copies are 
still available at 50c each. 

These are an invaluable source 
of insurance history since the Great 
Chicago Fire. 

Call or write today. 


The National Underwriter 


Al1946 Insurance Exchange 
Chicago, Illinois 






















Send for ‘Aviation 
Insurance,”” a com- 
prehensive booklet 
now in preparation 
Auer Incorporated 
208 Third St 
Milwaukee, Wis 











BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 














in the insurance business in Fargo under 
the firm name of Warner & Co., died at 
his home Feb. 21 after an illness of nearly 


two years. Mr. Warner was one of North 
Dakota’s pioneers, going there in 1877 by 
oxcart. 








IN THE MISSOURI VALLEY 


| 








BUYER SHOULD READ POLICY 


Coinsurance and Other Provisions Ex- 
plained for Benefit of Insured at 
Lincoln Meeting 


LINCOLN, NEB., 
absence of Fred E. Walt, president of 
the Union Fire, James S. Farrell read 
before the monthly meeting of the in- 
surance subdivision of chamber of com- 


Feb. 27.—In the 


merce his paper on the fundamentals of | 


fire insurance, largely for the benefit of 
a number of insurance buyers present. 
Mr. Walt said the man who would de- 
mand an abstract of title and then hire 
a lawyer to pass on that abstract if he 
bought a $500 lot, takes the word of an 
agent, who may or may not be new at 
the business, as to whether the contract 
of insurance, involving many times that 
sum, is what he wants or thinks he is 
getting. Every buyer ought to know 
what coverage is provided in every 
policy and be as well informed as to his 
rights under it as is the company that 
sells it to him. Much of the 
faction and trouble in adjusting losses 
arises out of the failure of the insured 
to read his policy. 

Much has been said in criticism of 
the small type provisions in insurance 
with the intent to imply that 
these contain catches, when as a mat- 


policies, 


visions required by law to be inserted 
for the protection of buyers. What the 
buyer needs to read is the typewritten 
portions, and if he will do that most 
adjustments of losses can be made with 
dispatch and without trouble. 

Mr. Walt said he had found the co- 
insurance clause one difficult of under- 
standing by buyers, and that many 
agents do not fully comprehend it. He 
submitted copies of a small leaflet he 
is sending out to agents, which gives 
illustrations of the operation of the 
clause in specific cases to drive home, 
(1) the fact that it has no effect what- 
ever where the property owner carries 
insurance in the percentage agreed upon 
in consideration of the reduced rate; 
and (2) that when both insurance and 
fall below that percentage the 
property owner becomes a coinsurer to 
the amount of the difference between 


loss 


dissatis- | 


the figures represented by the percent- | 


age of value and the actual insurance 
in force at the time of the loss. 

Maurice A. Hyde, who presided, spoke 
on the value to the insurance interests 
of the city in educating the public on 
the value of it as a business in its im- 
pact upon the business of the city and 
other lines. 








Sturdy 


Great American 
Indemnity Company 


New Pork 


Fidelity and 


Casualty Rover 
Surety Bonds 


Insurance 





DEPARTMENT SHY OF FUNDS 





Insurance Interests in Nebraska Seek 
Larger Appropriation for 
Commissioner 


LINCOLN, NEB., Feb. 27.—Maurice | 


A. Hyde, chairman of the insurance sub- 
division of the Lincoln chamber of com- 
merce, is heading a movement embrac- 
ing insurance subdivisions in other 
cities in the state and insurance inter- 
ests generally in an effort to secure an 
increased appropriation for the insurance 
department. Governor Weaver promised 
to recommend an increase, and did add 
$5,000 to the $35,000 for the last bien- 
nium, but. when it was diagnosed it 
proved to be illusive, since instead of 


from 
As it takes 


$15,000 cash and $25,000 
entrance fees for companies. 








a three-fifths vote in each house to over- | 
ride the governor’s recommendation, as | 


legislators want to keep down appropri- 
ations, it will be necessary for powerful 
influences to get busy even to change 
the proportions of cash and fees. 

The fees from this source for the last 
year were $13,000, but a year ago at 
least a dozen companies were asking 
admission, while today there are none. 


| These fees are collected in large part 


the first part of the year, and as the 


: | biennium does not begin until July 1, 
ter, of fact they are the standard pro- | 


the department faces a lack of funds 
the last half of this year. 

Secretary F. E. Helvey of the state 
federation is assisting in the drive for a 
larger assured income for the depart- 
ment. He says that unless the depart- 
ment is properly manned it is impossible 
for honestly-conducted insurance com- 
panies to compete with the fly-by-nights. 
The companies must make the fight for 
the insurance buyer, because their suc- 
cess is dependent on his being properly 
protected from fraud. ; 

Collections from insurance companies 
for all purposes, except the taxes or- 
dinarily paid by corporations, have in- 
creased from $400,000 in 1921 to $557,000 
in 1928, but appropriations are only a 
few thousands a year more. 


SET ANNUAL MEETING DATE! 


Blue Gceose Honors R. M. Peterson— 
T. O. Nuckles and Guy Dixon 


Give Talks 
KANSAS CITY, MO., Feb. 27.—The 
Heart of America Blue Goose held its 
regular meeting Monday with Walter 
Chestnut as chairman. T. O. Nuckles 


of the Springfield made a talk on the 
subject “My First Week on the Road 
as a Special Agent.” “Floating Down 
Current River” was the subject of a 
second talk by Guy Dixon. A. O. Ram- 
seyer gave a report of the fire preven- 
tion meeting in Chicago last week. James 
H. Good of the Good general agency 
was appointed chairman for next week. 

A desk set was presented R. M. Pe- 
terson, who has been transferred from 
the Kansas City managership of the Un- 
derwriters Adjusting to a similar position 
in Detroit. 

The annual meeting of the pond was 
tentatively announced for April 13. 
There will be a luncheon followed by a 
business meeting, and a dinner dance in 
the evening. 


TEST AUTHORITY TO 
SOLICIT BUSINESS 


J. M. Skye, manager of the Hannibal, 
Mo., division of the Automobile Club of 
Missouri and the Inter-Insurance Ex- 
change connected with it, has been 





fined $10 by the city recorder in the 
police court of Hannibal on charges of 
not having procured a city license to 
write insurance. The case is a test of 
the right of the city to force payment 
of a license by a concern of this kind. 
Judge Regan has been examining the 
law after having the matter submitted 
to him some days ago under an agreed 
statement of facts. 

The automobile club bases its de- 
fense on section 6384 of the revised 
satutes of Missouri which applies to 
reciprocals. This provides for the pay. 


ment into the state treasury of $29 
license fee by the attorney-in-fact ip 
lieu of all licenses, fees and taxes of 
whatever character. An appeal was 
taken. 


Missouri Executive Committee Meets 
The executive committee of the Mis- 
souri Association of Insuranee Agents 
met in St. Louis Feb. 22 with R. P. De 
Van, president of the National associa- 








tion. Among those present were T. S 
Ridge, president; Wilbur F. Maring and 
J. B. Wallace of Kansas City, Lorren 


4 . ° ~. | Garlichs of St. Jose yh, Jose yh Hick 4 
$35,000 cash appropriation he made it| 7.1 : eo resid 


certain | 


John R. 


and 


Markhan 
Lawton of St Louis. 


Harkins, George D. 
Car 3, 


Question Department’s Efficiency 


A three-story mercantile building in 
Moberly, Mo., burned Saturday night 
with a loss to building and contents 
estimated at between $50,000 and $75,000 
This is the fourth large fire in Moberly 
in the last few weeks. The high school 
building burned recently with a loss of 
$140,000, and two other fires included 
the Baltimore Hotel with a loss of $12,- 
000 and the Johnson Millinery Company 


with a $8,400 loss. Field men for the 
various companies are becoming alarmed 
over the apparent inefficiency of the 
Moberly fire department. 

At the time the Missouri Fire Preven- 
tion Association inspected Moberly it 
made over 100 criticisms on the school 
house and apparently none of these 


recommendations was complied with. 


Train Field Men as Speakers 


ST. LOUIS, Feb. 27.—The St. Louis 
siue Goose Monday held the first of a 
series of four lectures on public speak- 
ing by Harry Bussman of St. Louis, an 


authority on elocution and public speak- 

ing. 
Instead 

weekly 


of meeting at noon for their 
luncheon the members met in 
the evening so that all of them would 
have an opportunity of attending. 

The purpose of the lectures is to train 
members of the pond in public speaking 
so that when occasion demands they can 
appear before civic organizations to dis- 
cuss public questions affecting insurance, 


and to discuss insurance matters of in- 
terest to the general public. 
Seek St. Louis Firebug 
ST. LOUIS, Feb. 27.—Police and fire 


department officials of St. Louis, are en- 
deavoring to run down a firebug who is 
suspected of having been responsible for 
a number of fires in apartment houses 
in the west end of the city in the past 
few weeks. The fact that immediately 
preceding the discovery of a fire a false 
alarm of fire was turned in from the 
immediate vicinity has caused police and 
fire department heads to suspect that 
all of these fires were the work of one 
man or perhaps a group of individuals. 

So serious has the situation become 
Director of Public Safety Brod made 
a trip to Jefferson City a week ago and 
had presented to the legislature a Dill 
which provides that deliberate turning 
in of a false alarm of fire be made a 
felony instead of a misdemeanor as at 
present. 





Movie Loss in St. Louis Suburb 


The Majestic motion picture theater 
at 7415 Manchester avenue, Maplewood, 
Mo., was destroyed by fire Feb. 21 with 
a loss of approximately $100,000. The 
origin of the fire has not been ascer- 
tained. 

The building was owned by Ralph F. 
Townsend and was under lease to Wil- 
liam Roettger, who operated the the- 
ater. The equipment and furnishings of 
the theater were valued at $22,000 and 
the damage to the building was placed 
at $78,000. The loss was partly covered 
by insurance. 

Five audi- 


stores in the front of the 
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tcrium were saved. Fire apparatus from 
St. Louis and Brentwood helped fight the 
fire. 





Kansas Blue Goose Lunch 
TOPEKA, KAN., Feb. 27. 


pers of the Kansas Bite 
number of visitors were at 
luncheon. , ah 
Kansas., and Mr. Rexford 
department of the North 
on hand. Harry Stephens 


—Forty mem- 
and a 
Monday 
Winona, 
marine 
were 
North 


Goose 
the 
Bishop of 
of the 
America 
of the 





America led a discussion on spontaneous 
combustion. The speaker next week 
will be District Sales Manager Barnett 


of the American District Telegraph Com- 
pany, who will explain the watchman 
and alarm systems. J. Springer of the 
Western Adjustment will act as chair- 
mal 





Substitute Police for Fire Marshal 





A bill has been introduced in the Kan- 
sas legislature to abolish the office of 
state fire marshal. It is proposed that 
stat police be organized to take over 
the work of the department as well as 
the hotel commissioner's office. A su- 








perintendent, appointed b the governor, 
have charge of the “police,” and 
required to have two years’ ex- 


would 
would be 





perience as a peace ofticer or in military 
service. He would have an assistant, 
four captains, four lieutenants, four 
sergeants and 38 troopers. TI 
levied against the insurance 

wou support the new department. 





Sprinklers for Airplane Factory 


WICHITA, KAN., Feb. 27.—Plans are 
now under way to provide an automatic 
sprinkler system for the Travel-Air air- 
plane faetory of Wichita, one of the 
largest commercial aircraft factories in 
the country. Fire hazards of the plant 
are further being reduced by the erec- 
tion of three new units, one of whit 
will house all of the “doping” and lac- 


guering, which has 
ducted in the mai 
much to the 
companies. 


formerly been con- 
n manufacturing 
dislike of the in- 


sections, 


surance 





Cover Wellington School Property 


WELLINGTON, KAN., Feb. 27.—-The 
Wellingion school board has voted to 
place all of the school property under 


general form coverage for both fire and 
tornado with the $0 percent co-insurance 


elause. This includes the new $300,000 
high school property, on which it was 
originally planned only to carry $206,000 


coverage. The business is being handled 





largely by the local agents of the stock 
companies. 

Preserve Blue Goose Talks 
TOPEKA, KAN., Feb. 27.—Since the 


programs at the 
meetings of 


inaguration of regular 
regular Monday luncheon 
the Kansas Blue Goose, so many inter- 
esting papers have been given, that the 
pond has decided to have them mimeo- 
graphed for members desiring them. At- 
tractive binders are being ordered so 
that a permanent file can be kept. Many 
members of the pond reside outside of 
Topeka, and will thus be able to benefit 
by the programs, even though they can- 
not attend regularly. Much time has 
been spent on many of the papers and 
they are well worth keeping. Frank L. 
gritton, A. D. and V. E. Herbert 
the program committee. 


Jones 


compose 





Would Regulate Hail Associations 


LINCOLN, NEB., Feb. 27.—Under the 
provisions of a bill that has passed the 
house, assessment hail associations will 


be required in the future to district the 
State according to the hazards to crops 
in the various parts, to the end that 
each district shall, as nearly as possible, 
sufficient sum to meet the 
occurring within it. The state 
forced to adopt this plan 
itself from going into the red 
year, and while it has been found 
that the hazards shift from year to year, 
the fact that the commi has the 
right to change the districts to meet 
the situations as they arise is produc- 
tive of better results. The bill re- 
quires the treasurer of each assessment 
hail association to give a $50,000 bond. 


be assessed a 
losses 
hail 
to save 
each 


fund was 





sioner 


} 
aiso 


Sue on Unauthorized Insurance 


CEDAR RAPIDS, IA., Feb. 27.—Two 
Suits filed in district court by the 
Greater Cedar Rapids Company last 
week charge that William Stauss, Inc., 
and the W. R. Atkinson Corporation are 
fraudulently organized as agents of the 
North Mutual Assurance Company and 
the Eastern Insurance Company, Ltd., 





both of Great Britain, to escape comply- 
ing with the laws of lowa and obtaining 
a permit’ from the insurance commis- 
sioner. 

Recovery of $113.45 is 
of the suits for fire damage to Cedar 
Rapids property The structure, which 
burned Oct. 27, 1928, was insured in both 
companies for $1,500. 


asked in each 


The petition states 

that neither company has paid the 
FH 

surance. 


in- 





Kansas Field Luncheon 

TOPEKA, KAN., Feb. 27.—A. L. Bar- 
nett, district sales manager of the 
Western Union and American District 
Telegraph Company, gave a demonstra- 
tion of the operations of their system 
at the Blue Goose meeting this week. 
J. F. Springer was chairman. x. ©. 
McIntosh of the Hanover will preside 
next week. The discussion will be led 
by State Agent Helmkamp of the Niag- 
“Dust Explosion.” 








ara on 


Organizing St. Louis Company 


Fire & Marine is 
the General 


The St. Louis 
organized by 


being 
Insurors of 


St. Louis, formerly Muckerman & Cush- 
man. It will have capital of $200,000 
and surplus of like amount. Christ J. 


Muckerman is slated for the presidency. 


Lew Trout will be the secretary. 
Iowa Blue Goose Luncheon 
DES MOINES, Feb. 27.—“The Romance 
of Business” was the subject of an ad- 
dress at the Blue Goose luncheon Mon- 
day by William Bair, patent attorney. 
With the close of the month the term 


of Ralph Moorhead, editor of the “Un- 


derwriters Review,” as chairman of the 
program committee expires and _ for 
March Jack Dempsey of The National 
Underwriter will secure a speaker for 
each noonday luncheon. 

A. €. Hatll, most loyal gander, com- 
plimented the Iowa pond, in that it had 
secured a historian, provided a _ relief 


fund and organized a women’s auxiliary 
long before the grand nest suggested 
such adjuncts. With the exception of 
historian, the other features have been 


in force for three ye and the 


ars, 





torical feature has been functioning for 
the past year. 

Announcement was made at the 
luncheon that an inspection by the 
lowa State Fire Prevention Association 
would be made at Villisca Feb. 28. The 
commercial club at Villisca has, made 
all preliminary arrangements for the 
eVe t 

Missouri Notes 

The Jennings building, Moberly, - Mo, 

was virtually destroyed by fire Feb. 22. 


The loss was estimated at $200,000. 


City, Mo., has gone to California on a 
short business trip. He will return the 
last of the week. 

Damage estimated at $110,000 resulted 
from a fire which swept the Andrews de- 
partment and furniture store at Bonne 
Terre, Mo. This was the sixth serious 
fire in the town this winter and there has 
been much agitation in favor of modern 
fire fighting facilities. 

Max Berkowitz, proprietor of a shoe 


store at 1048 Hodiamont avenue, St 
Louis, was found guilty of second degree 
arson by a jury in the St. Louis circuit 
court. The fire did damage estimated at 
$2500 to the stock and furnishings. Ber- 
kowitz carried $5000 insurance. 


Kansas Notes 


Amos Belsley, prominent local agent at 


Wellington, Kan., left Saturday with Mrs. 
| Bel 


his- | and Jackson. 


sley for a ten weeks’ tour to China and 
the Orient. 

T. C. Pollard, independent 
Topeka, was injured 
lision last Saturday. 

The ladies’ auxiliary of the Kansas Blue 
Gapse has sent out invitations for a din- 
ner dance at the Topeka = 
March 2, 

Frank T 
the 





adjuster at 
in an automobile col- 


Priest, 
Dulaney, 


prominent member of 
Johnson, Yankee & Priest 


igency of Wichita, has been elected a di- 
rector of the Swift Aircraft Company of 
Wichita, a rapidily expanding airplan 


manufacturing company. 





W. E. Bickel, for 30 years a member of 
the Marietta & Bickel agency at Vinton, 
a., in company with Mrs sickel will re 
turn next week from a three weeks tour 
of the south, including Chattanooga, J: 
sonville, St. Augustine, West Palm 
Key West, Havana, Cuba, New (¢ 





STATES OF 


THE SOUTHWEST 





LEDBETTER GETS AETNA TRIO 


Appointed General Agent in Western 
Oklahoma—Takes Additional Office 
Space in Colcord Building 


OKLAHOMA CITY, Feb. 27.—E. R. 
Ledbetter of the E. R. Ledbetter local 
agency, president of the Oklahoma In- 
surors, has been appointed general agenr 
in western Oklahoma for the liability 
department of the Aetna Life, the Aetna 
Casualty and the automobile department 
of the Automobile. To provide more 
space for the general agency, which will 
be conducted in addition to the already 
established local agency, Mr. Ledbetter 
has removed his offices to the 11th floor 
of the Colcord building. This territory 
was formerly under the supervision of 


Pearce, Porter & Martin of Tulsa, Okla. 
The change will become effective 


March 1. 


Operates Claim Department 


The company has recently established 
a claim department, adjoining the Led- 
better offices, which is operating under 
the supervision of C. A. Johnson, 
merly connected with the claim office at 
Tulsa. 





Commission Bill Unpopular 


It is expected that the bill in the 
Texas legislature to empower the in- 
surance commissioner to regulate com- 
missions of paid fire insurance agents, 
with a maximum of 25 percent, is not 
likely to find favor. The companies 
domiciled in Texas already have ex- 
pressed their disapproval of the bill. 
Some local agents are unfavorable to 
the bill and a number of the foreign 


companies are opposed to it since it ap- 
plies only to fire business and any com- 
pany desiring to buy an agency can do 
so by making it higher on some 
line than the fire line. 


| 


| 


| 


| barbers 


DALLAS SITUATION CHAOTIC 





Local Agents with General Agency 
Contracts Pay Commission to Any- 
one Controlling Line 





DALLAS, Feb. 27.—A survey of the 
local fire insurance field shows that re- 
ports which have reached the home 
offices in New York regarding the sit- 
uation in Dallas are not at all exag- 
gerated. Conditions are as bad as they 
were years ago, when the record was 
3,500 persons licensed to write insurance 
in the city limits. 
desires, and will approach the proper 
agent, can secure a commission on his 
own business; bookkeepers are being 
paid commissions on their firm’s and 
their personal coverages; clerks and 
have licenses to place insur- 
ance. 

With all the efforts at Austin to secure 
a qualification law that will be of some 


| protection, the situation in Dallas is still 


for- | 


| 


other | 
| moral hazard, one large 


that local agents have general agency 
contracts, if not with the parent com- 
panies with smaller members of a fleet. 
Such a contract enables the agent to ap- 
point anyone he finds controls a little 
business, and the license is easily se- 
cured for the designated company. 
Notwithstanding the fact that business 
in Dallas has never been profitable to 
the companies, still the mad scramble for 
volume goes merrily on. Even with the 
securing of the good fire record credit, 
per capita losses in Dallas for the past 
five-year period were higher than in 
most cities of the same class, which is 
directly attributable to the practice fol- 
lowed of writing with no regard to the 
class of the risk nor to the question of 
the amount of insurance properly place- 
able on any given risk. As proof that 
over-insurance creates the inevitable 
owner of prop- 


Country Club, 


Today any man who | 


erties in Dallas has had several fires the 
past year, which losses are still unsettled 
and open to suspicion. 

The present condition is difficult to 
combat, since it seems many of the 
companies in the east do not realize the 
situation existing in Dallas, which, it is 
gravely feared, will spread to the other 
large cities of the state. 


Oklahoma Assistant Named 


Joe B. Thompson has _ succeeded 
Royce H. Savage as assistant to the 
insurance commissioner of Oklahoma. 


Mr. Thompson was formerly associated 
with the law firm of Cheek & McRill 











of Oklahoma City Mr. Savage has 

gone to Tulsa to become associated 
with the Eugene Monett’s law firm. 

Security’s Texas Change 

T. G. Sellers, special agent of the Secur- 

vy of New Haven in south Texas, has 

resigned Cc. B. Williamso formerly 

mal the Southwester: Adjust- 

men y and more recently mana- 

ger f ! sates Adjustment Company 

for I Texas, has bee ypointed his 

su ! . we s s headquar- 

ters will be in the Maverick lding, 

San Antonio, Tex 
Open Life Department 

Rice & Belk, prominent general insur- 

ce office at Houston, Tex., has opened 

i insurance department The agency 

represent the Great Southern Life 

Houston ( F. Ga who has rep- 

resented th Grea So het n Houston, 
l manager of ed ment. 





Would Write Cover Locally 
OKLAHOMA 
bill 161, 


county, 


CITY, Feb. 27.—Senate 
Senator Gray of Grady 
would require that insurance on 
yperty be written by agents in 


Gordon 


state pi 


the county where such property is lo- 
ated If there be more than one such 
gent in the county where state property 
s located upon which insurance is taken 


n tl business should be 





. the divided 
is equitably as possible. 

Tulsa Puddle Organized 
‘TULSA, OKLA., Nov. 27.—The Tulsa 
puddle of Blue Goose was recently or- 
ganized with E. J. Heavener, general 
agent, big toad; W. Lyle Dickey, of 
Dickey, Ashby Fountain Company, polly- 
wog; I. B. Murrey, manager of the local 
office of Oklahoma Inspection 3ureau, 


croaker, and Bob Murray, local manager 
of Bates Adjustment Company, bouncer. 
Following the initiation of a class of 11 
goslings, a banquet was given. Jerry 
Atkinson, most loyal gander, was in 
of the ceremonies. 


cnarge 





Discuss Premium Financing 


OKLAHOMA CITY, Feb. 27.—At a re- 
cent meeting of the executive committee 
of the Oklahoma Insurors, it was de- 
cided to arrange for three regional 
meetings to be held at Enid, Ardmore 


and Claremore, in April and May. R. C. 
Dickenschwets of Enid was elected on 
the committee to fill the vacancy made 


by the election of E. R. 
presidency. The principal topic that 
for discussion was the formulation 
of plans for obtaining connection with 
a finance company, to make available 
to the members the time 
of handling insurance. 


Ledbetter to the 


arose 


association 


payment plan 





Babcock With Manning & Sons 


Ma Babcock, for several years with 
the rating department of the Arkansas 
Fire Prevention Bureau, and for the last 
six years special agent for L. B. Leigh 
Company, has become special agent for 
Arkansas, with headquarters in Little 
Rock, for T. A. Manning & Sons of 
Dallas, who represent as general agents 
for Arkansas seven fire companies. 


Standardize Rio Grande Valley Plugs 


fire 


departments in 
towns in the 


enable 


In order to 
I incorporated 


the various 


R Grande Valley of Texas to answer 
emergency inter-city calls, all fire plugs 
in every town have now been standard- 
ized with plugs of three and one-six- 


teenths inch diameter and seven and one- 
half threads to the inch. 


Trezevant & Cochran Changes 


DALLAS, Feb 27 The 
changes announced 
Cochran, general agents: 


following field 
by Trezevant & 
Preston Smith 


are 





s transferred from Tex., to New 
where he becomes assistant to 
A. G. Blacklock He succeeds A. J. Mio- 
ton, who resigned to engage in the local 
izency business A. M. Gideon, inspector 
t Houston, has been made special agent 
nd sent to Bryan to succecd Mr. Smith 
Roy Meyers, special agent at El 


ryan 
Orleans, 


Paso, 


resigned No successor has been named 
Trezevant & Cochran had an excellent 
vear in 1928 The total premiums for 


the year amounted to $3,250,000 


Texas Credits and Penalties 
AUSTIN, TEX., Feb. 27—The Texas de- 


partment has allowed Galveston a 
fire record credit of 12 

Georgetown is given the 
credit, 15 percent Wills 
ind Farmersville drew 12 percent credits 

A penalty of 15 percent has been placed 
igainst Hillsboro while the penalty it 


Sherman is 3 percent 


good 
percent 

maximum 
Point, Abilene 


Monagan Commissioner Candidate 


DALLAS, Feb. 27 Fir and Police 
Commissioner Clarence Parker of Dallas 
running for reelection On the 
new ticket of the United Dailas Associa- 
tion, however, one of the candidates for 


s not 


commissioner is one of Dallas’ best- 
known insurance men, Tom L. Monagan, 
long-time special agent in Texas, and 
for the last two vears a local agent in 
Dallas 


Fidelity-American’s Year 

rhe Fidelity American of 
Tex., had a premium income last year of 
$386,000 as compared with $278,000 a 
vear previous Its assets are $554,773 as 


Houston, 





ompared with $409,685 The premium 
reserve is $188,529, a gain of $107,000 
The net surplus is $111,147, a gain of 
$50,000. The company has $200,000 capi- 
tal It is operating in Colorado, Cali- 
fornia, Illinois, Texas and Canada 





Texas May Regulate Mutuals 
AUSTIN, TEX., Feb. 27 
has passed the Texas 


The bill which 
senate providing 


for regulation of mutual insurance com- 
; , 


panies has been reported out favorably 
hy the house committee on insurance, 
with amendments which had been rec- 


ommended by Chairman Cousins of the 
board of insurance commissioners 

An important amendment provides that 
mutuals shall have and at all times 
maintain cash and invested assets of not 
less than $50,000 for 
ind = not than 


classes 


state 


a casualty company 
$20,000 for 


less 


other 


Would Compel Cooperation on Rates 


AUSTIN, TEX., Feb. 27—A bill intro- 
duced in the Texas house by Representa- 
tive Kemble of Fort Worth would make 
uny act that directly or indirectly or 
tends to interfere with a rate-making 
body or that increases the burden, ex- 
vense or difficulty of such body or that 
tmounts to a refusal or failure to fur- 
nish cooperation and assistance to it in 
fixing fair and reasonable rates to be 
charged to the public constitutes a 


con 
spiracy against trade 


Texas Notes 


Due to the good efforts of Mayor W. * 
Moore, Mount Vernon, Tex., has secured 
a good fire record credit of 15 per cent. 

live residences at Houston, Tex., burned 
a few days ago from fire of unknown 
origin. The total loss was $30,000, said to 
be pretty well covered by insurance 

\ large tank belonging to the Lone Star 
Gas Company at Gordon, Tex., was de- 
stroved Friday by explosion with loss of 
$50,000. Fire followed the explosion 

The school building in Seagraves, Tex., 
sustained damages from fire last week of 
more than $25,000, as a result of which 
the town will install a water system. 

To avoid an 
insurance key 


propriating 


increase in the city’s fire 
rate, Houston, Tex., is ap- 
$45,000 to cover the cost of 
replacing electrical apparatus and to bring 
the fire alarm system up to the under- 
writers’ standard. 





Oklahoma Notes 


1. H. Macfarlane of New York, secretary 


of the Niagara, has been the guest of T. 
Ray Phillips, Oklahoma state agent, for 
several days. 

Semi-annual inspection of city school 


houses, to include every school in Okla- 


oma Citv, is to be inaugurated within a 
week or 10 davs, according to George Goff, 
chief of the local fire department 

“The Casualty Insuror.” a monthly 
magazine of great value in building cas- 
ualty business. $2 a year. Published by 
The National Underwriter Company. 
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. 
SHOWS NEED OF INSURANCE 


Loss on Kentucky Capitol Demonstrates 
Fallacy of Proposal to Cancel 
State’s Coverage 


FRANKFORT, KY., Feb. 27.—Fire 
Saturday morning in the old state exec- 
utive building, one of the capitol group, 
gutted the building from the second 
floor through the third and destroyed 
the roof, with a loss estimated at from 
$150,000 to $200,000. The building 
housed the offices of the state highway 
commission, state geological survey and 
other state departments. The 
state was carrying but $50,000 of insur- 
ance on the building, and nothing on its 
contents. The fire proves that the state 
cannot afford to cancel its insurance on 
the capitol group of buildings, or carry 
it itself, as has been proposed by 
ernor Sampson. 


some 


Gov- 


Rewritten in 1927 


In the fall of when an insurance 


1927 


survey was made of the capitol group, 
it was found that the insurance was 
badly jumbled, and it was rewritten 


under schedule, with equal amounts of 
fire and tornado coverage, $2,370,000 of 
each type of coverage being written on 
the ten items in the schedule, divided as 
to buildings and contents, although con- 
tents of some buildings were not in- 
sured, including the contents of the one 
burned. Governor Fields, at that time 
head of the state, authorized the insur- 
ance 

Governor Sampson in his inaugural 
address objected to the expense of the 
state carrying the insurance, and spoke 
of it again before the legislature. A few 
weeks ago all insurance was ordered 
cancelled, ‘but later an agreement was 
reached to let it run to expiration, in- 
stead of cancelling short rate. 


State Getting Low Rate 

One of the chief arguments of the 
governor was that the new state capitol 
building is fireproof and that the $2,000,- 
000 coverage on that building is out of 
reason. However, it was the quality of 
this building which reduced the rate on 
the entire schedule. As written the 
rate figured 75.2 cents per $100 for five 
years. The total premium was a littlle 
more than $30,000. On the old exec- 
utive building alone the rate would+have 
been about $2.29 for five years. On the 
garage building the rate would have 
been $1,844 separately, and but $75.20 
for five vears under schedule. 

In this one loss the state will collect 
$50,000, as against a premium of $30,000, 
and has insurance in force with nearly 
four years to run, covering the entire 
group. It is understood that under the 
plan that was sidetracked a few weeks 
ago only $300,000 coverage would have 
been carried on the new state capitol 
building, and but $10,000 on the build 
ing that burned 


Tennessee Qualification Bill Defeated 

NASHVILLE, TENN., Feb. 27—The bill 
board of examiners, there- 
by making effective an agency qualifica- 
tion law in was defeated in 
committee Intense interest 
for and those 
bill, but it is generally 
conceded that the main cause of defeat 
was false propaganda throughout the 
state to the effect that it was a bill for 
city agents and would be detrimental to 


to establish a 


Tennessee, 
last week 
was exhibited both by those 
opposed to the 


the interests of the small town agent 
The city agents claim that such was not 
the case and consider that while their 
bill was defeated they are not by any 


means and state they will be up and 

it again They took the special agents 
into their confidence, giving them a copy 
of their bill, and claim that immediately 
war upon the measure was begun some 
of the special agents going so far as to 
give up their duties to fight the bill. No 
effort will be made to revive the measure 
th said 


s session, it s 


BILL TO REQUIRE DEPOSITS 


Tennessee Senate Passes Caldwell’s 
Measure to Protect Policyholders 
in Non-Resident Companies 


NASHVILLE, TENN., Feb. 27.— 
The bill sponsored by Commissioner 
Caldwell, designed to prohibit the opera- 
tion of “wildcat” companies in Ten- 
nessee, has passed the senate. Action 
on the measure was deferred in the 
house until after the recess. 

The measure requires all non-resident 
insurance companies or carriers to make 
deposits in .this state to protect policy- 
holders in the event that the company 
withdraws from the state or goes into 
liquidation. Commissioner Caldwell said: 

“The bill does not affect any com- 
pany that is now licensed in this state 
but only applies to companies hereafter 
making application for admission to do 
business in this state or to companies 
which are now licensed and whose state- 
ments show impairment. Then they, 
too, would be required to make such 
deposits. 

“Many states have this requirement 
and the general insurance public is of 
the opinion that this state has deposits 
with the department for the protection 
of Tennessee policyholders. This is not 
a fact, but under the law now regulating 
the admission of new companies, they 
furnish a certificate from the commis- 
sioners of the state where the company 
is domiciled, certifying that they have 
complied with the law and have secur- 
ities of some amount deposited. 

“Last vear alone there was over $100,- 
000 of this class of loss where companies 
withdrew from the state or their licenses 
were cancelled and the amount was lost 
to the insured. In many instances there 
were judgments pending for the losses, 
but when such company withdrew from 
the state or went into liquidation, there 
was no way to protect them.” 


ANSWERS COMPANIES IN SUIT 
Kentucky Attorney-General Says Rates 
Are Exorbitant in 1214 Percent 
Increase Case 








FRANKFORT, KY., Feb. 27.—An- 
swering the suit of the Potomac, Ameri- 
can Union and Agricultural against 
Clell Coleman, state auditor, in the 12% 
percent in insurance rate cases in the 
federal court, Attorney-General Cam- 
mack contends that the rates charged 
by the companies are so exorbitant that 
many persons are compelled to carry 
their own insurance and that if the 12% 
percent increase becomes effective that 
it will cause citizens of Kentucky to be 
self insurers so that in the end the com- 
panies wil! sustain a greater loss. 

Mr. Cammack’s answer to the charge 
of the companies that the losses are 
abnormally large is that the losses are 
due to the carelessness and improper 
method of the companies in conduct- 
ing their business in whollv failing to 
provide for an inspection of and valua- 
tion of the propertv insured. 

Mr. Cammack said the companies 
had failed to furnish accurate informa- 
tion about their finances and their oper- 
ations. He said that although the com- 
panies claim to have lost money during 


the last five years “a truthful and com- 
plete statement” will show otherwise. 
Nashville Board Will Expand 
NASHIVILLE, TENN., Feb. 27—At the 
first meeting of the vear since the elec- 


tion of new officers the Nashville Board 
outlined a plan of progress for the future 
which, if carried out,- will mean much to 
its members and to the business in gen- 
eral It is proposed to reorganize into 
an “Insurance Exchange,” taking into 
the new organization casualty and surety 


men. A new constitution and by-laws 
will be adopted, in which will be in- 
luded only regulations that will broaden 





——_—_., 
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the scope of the membership rather than 
hinder progress of individual agents who 
are members of the association. Charles 
B. H. Loventhal presided for the first 
time since his election to the presidency. 
The unusual volume of losses since first 
of the year was discussed and a com- 
mittee of which Irvine G. Chase is chair- 
man was named by President Loventhal 
to take up with the mayor and the fire 
commissioner of the city the question of 
regular and systematic inspection which 
is supposed to be done by the police 
department. It was generally conceded 
that a lack of inspection in case of the 
Berry block, which was practically de- 
stroyed Feb. 18, caused a loss of some 
$50,000. 

President Loventhal was elected 
gate to the mid-year conference at 
mingham March 12-14. 


dele- 
Bir- 





Arrest Paducah Agent 

FRANKFORT, KY., Feb. 27—P. J 
Blackburn, special agent for the insur- 
ance department, has sworn out warrants 
for L. T. Lindsey of Paducah, Ky., an 
insurance agent, on the charge of so- 
liciting and selling insurance for a com- 
pany not authorized to do business in 
this state. The arrest of Lindsey is the 
continuation of the drive begun by Com- 


missioner Saufley to clean up the state 
with agents doing business for com- 
panies not authorized by license to do 
business in Kentucky. 





Qualification Law in Effect 


An agency qualification law was en- 
acted in the last session of the Missis- 
sippi legislature which provides that on 
and after March 1, 1929, licenses and cer- 
tificates of authority shall be _ issued 
only after an applicant for license has 
filled out and filed a questionnaire issued 
by the insurance department, and on en- 
dorsement made by company officers that 
they have investigated the applicant and 
consider him worthy to be licensed. 





Changes Suburban Rating 


LOUISVILLE, KY., Feb. 27.—A new 


plan has been announced by George H. 
Parker, manager of the Kentucky Actu- 
arial Bureau, which gives’ semi-pro- 
tected suburban property near the 


limits of the larger cities a ninth class 
rating instead of the 10th class to which 
it has been relegated or the former 
eighth class rating which was given up 
to a few weeks. The new fire rating 
provides credit upon the assurance of 
the city officials that the fire department 
will respond to suburban risks except 
in the event of an emergency within the 
city limits. 


Gibson in Temporary Charge 
lending the selection of a successor to 
the late Robert B. Morrow, as Kentucky 
state agent for the National Liberty, the 


territory will be looked after by Bruce 
Gibson, the company’s state agent in 
Tennessee, in addition to his own field. 





St. Petersburg Agency Incorporates 


The agency of Robinson & Pahmeyer 
at St. Petersburg, Fla., has been incor- 


porated by Frank N. Robinson, Lucy C. 
Robinson, Harry W. Pahmeyer and 
Madge C. Pahmeyer. This is one of the 
leading agencies of the city and does a 
general insurance business. 





Kentucky Notes 

Harry Utley of Henderson, Ky., has be- 
come manager of the insurance depart- 
ment of the Ohio Valley Bank & Trust 
Company. Until recently he was with the 
Farmers Bank of that city. 

The Blackburn-Noel Company of Cov- 
ington, Ky., has been incornorated by 
(jay H. Blackburn, Orville Noel, 0. L 
Marshall, M. K. Blackburn, S. E. Noel and 
S. J. Vogelsang to operate an insurance 
business. 

Elmo Royalty of Lawrenceburg, Ky.. 
has sold his agency in that city to W. H. 
Hobbs & Co. and |} moved to Shelby- 
ville, Ky. He has become associated with 
the Armstrong Insurance Agency of Shel- 
byville. 


nas 


Tnsurance comnanies and agents know 
that it is not only the quantity of busi- 
ness which agents produce which means 
profit, but also the aualitv of the busi- 
ness. The Sales Training Course in 


Property Insurance will help any insur- 
increase his business and also 
kind of 
Write 
“The Value of Know- 
Training Course Department, 420 
Cincinnati, O. 


ance man 
build this increase with the 
risks which will prove profitable. 
for free booklet, 
ine.” 

East Fourth street, 























insur- 
1 also 
nd of 
Write 
cnow- 


t, 420 
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The following are recommended as among the prominent and reliable agencies with good facilities for exchange and outside business. | : 








COLORADO 








LOUISIANA OHIO (Cont.) VIRGINIA 
Standart & Main LEON IRWIN &CO., Inc. The McINTOSH-BOWERS-WEST CO. JAS. T. CATLIN & S ON CO. 
General Agents for Unexcelled Insurance Facilities Brokerage INCORPORATED 
Colorado, New Mexico &W yoming Promptly Handled Insurance 


Patterson Bidg. DENVER 


NEW ORLEANS, LA. 





ILLINOIS 


MICHIGAN 











| CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 
CHICAGO 


Detroit Insurance Agency 
Gueppd. Gnau, Pres. 
L. Newman, Vice-Pres. 
; rge W. 4 Vice a —_ 
* Howarth W. Gnau ~ 


Insurance Ex. Bldg. Detroit, Mich. 





148 So. Howard St. Akron, Ohio Masonic Bldg. Danville, Va. 
WEST VIRGINIA 
Walter P. Dolle &Co. 
“Insures Anything Insurable™ DeVan & Company 
Dixie Terminal Bldg. INSURANCE 


CINCINNATI 
Submit Your Propositions to Us 




















Eliel and Loeb Company 
Insurance Exchange 
Chicago 


MURPHY & O'BRIEN 
INSURANCE UNDERWRITERS 


Tenth Floor, Donovan Building 
DETROIT, MICH. 


Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 


201-202-203-204 Union Bldg. 
Charleston-Kanawha, W. Va. 


Experienced and Expert Attention to 
Brokered Lines. All Leading Companies. 























FRED S. JAMES & CO. 
Insurance Exchange Building 
Chicago 


Established 1875 


Grinnell-Row Company 
GENERAL INSURANCE 


Grand Rapids, Michigan 


THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bldg. Toledo, Ohio 


FOUNDED 1876 


Patterson, Bell & Crane Co. 
INSURANCE and BONDS 


CHARLESTON, WEST VIRGINIA 


Engineerin g Services and Underwriting 
Facilites for W. Va. Lines 




















S. E. MOISANT CO., Inc. 
Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, Ill. 


MISSOURI 


J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bidg. 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
Business Solicited 














INDIANA 





Established 1877 








LEE C. PAULL 














THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 




















KANSAS 











Chas. L. Crane Agency Co. The Davis-Woodman Co. INSURANCE 
Underwriters in All Branches INSURANCE Wheeling, W. Va. 
Thoroughly Trained Engineers Comer Phelps and Boardman Streets ~~ OW tine 
Representing the Largest Leading Companies Youngstown, Ohio W. Va. Brokerage Solicited 
Eleventh Floor Pierce Bldg. 
St. Louis, Mo. OKLAHOMA WISCONSIN 
THE T. E. BRANIFF ChrisSchroeder&SonCo 
Lawton-Byrne-Bruner COMPANY 86 Michigan St. MILWAUKEE 
INSURANCE F Neaactats Engineering Service—All Lines 
Saint Louis REUTERS SpOCeenetes The largest insurance agency in the 
Oklahoma City, Oklahoma State of Wisconsin 
NEW JERSEY 








MEADE INSURANCE AGENCY 


TOPEKA, KANSAS 


Boynton Brothers & Co. 
Ernest H. Boynton, President 
Fred J. Cox, Vice President & Treas. 

Roy C. Evarts, Secretary 
Insurance, Mortgages and Real Estate 
87 Smith Street 
PERTH AMBOY, NEW JERSEY 





American Agency Company 
GENERAL AGENTS 
Fire and Casualty Company 
Atlas Life Building 
TULSA, OKLA. 


Carpenter & Rowland 
612 Main St. RACINE, WIS. 














NEW YORK 


TENNESSEE 








WHEELER KELLY AND 
HAGNY COMPANY 


Wheeler Kelly & Hagny Bldg. 
Wichita, Kansas 








CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 


LOVENTHAL BROS. 
Representi Seventeen S 
Campanies, ectting every form 
INSURANCE 
General Agents New York Indemity Co. 
Nashville, Tenn. 











GENERAL AGENTS 


U. S. Casualty Co. and agents for 
leading Fire Insurance Companies 
1310 STARKS BLDG. LOUISVILLE, KY. 








General Insurance 


AKRON, OHIO 
Representing Leading Companies Only 








KENTUCKY OHIO TEXAS 
Chapman Insurance The renenKnalieenGeahe- RICE & BELK 
Agency Cranz Agency Co. INSURANCE 


Established 1886 
HOUSTON, TEXAS 











Order the Right Kind 
of POLICY LABELS 


Labels that are rich in color—fine in 
execution—labels that sell—labels that 
stick—are the kind that deserve a 
place on your issued policies. 


You can get them of the National 
Underwriter, Chicago, at a price that 
will surprse you. Write for samples 
and prices. 




















The National Underwriter 


Unapproached in the Value and Completeness of Its Statistical Service 
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Friendl PURGING PROCESS’ PAINFUL |! 
y Fire Executives Confident That Coast 
Situation Will Clear Up in 


Due Course 


NEW YORK, Feb. 27.—In recent 

years the once profitable Pacific Coast 

* territory has become a veritable thorn 

(is tA in the flesh of orthodox fire company 
rea Litt wiwodtt executives. While they feel confident 

~ : Gt that the situation now existing will 
Indemnity ompany clarify in due course, the purging proc- 
Vg ess through which it is passing is any- 

New Pork ig but a pleasant one. The readiness 

“= which business could be secured 

: in the field in the period following the 

Casualty Fidelity and San Francisco conflagration of 1906, 
Insurance Surety Bonds and the profitable return thereon, in- 
duced the entry into this section of 

|} scores of companies, both stock and 





F. R. Ormsby, Pres. H. Edward Bilkey, Secy. Cc. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 
January 1, 1928 


Surplus to Policyholders $1,018, 276. 02 
Total Admitted Assets $1,825,884.58 








Capital $500,000 





An Ohio Company Writing Fire, Windstorm and Automobile Insurance. 
Why Not Represent an Ohio Company? 


AGENTS WANTED! 








18so— 79th Annual Statement —1920 


THE ‘OLD RICHLAND’ MUTUAL INSURANCE CO. 


(Sound to the Core) 
January 1, 1929 





i re es GI, SE ot cc cccsccctcccccece ++++.$ 345,000.00 
Real Estate (Book value)............-se0+: eeceseccccce 26,000.00 
DED -ALnahadth ee eR S45e 080660 6R ORES eeROS $enekdeeeee ees 17,088.92 
$ 388,088.92 
I INS TIN. Savi cidccescctascscatecckedades .. 2,436,642.16 
Total Assets ....... (htansdeneewes SHEseousessees . -$2,824,731.08 
Quick assets (Market wind... naewad pnebiwsewe aeeee8 429,743.53 
Liabilities EE ae eae NONE 
No losses adjusted ‘and ‘unpaid. 
No other liabilities. 
c.g 5 & SS Tr ee ‘ --$ 121,827.33 
Total losses and expense 1928....... ecceeeess etevevoeses 99,440.75 
Net gain ..... as 266eeeeces cvcccccsccceccocces SR, S0688 
Losses paid since organization . «++ -$2,490,500.45 


Business confined to ‘State “of Ohio. 
J. A. RIGBY, Pres. E. W. DANN, Secy. 
J. G. WAELACE, Asst. Som, ty — ee 
R. SMITH, "Chairman of 


MANSFIELD, ome 








RR vias cccaataacs’ $250,000.00 Underwriters’ Laboratories and 

Samins to Policyholders the Associated Factories Mutual 
SNE? oe seins han ak aeeaeeee 960,372.00 Fire Insurance Companies 

W,H¥ Kuhlman, Pres, Wm. F. Kramer, Secy Justrite Manufacturing Co. 
a 2067 Southport Ave., Chicago, Ill. 





Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 
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| Pacific 


} company in 
} return 


| REPORT BALTIMORE PREMIUMS | 


RATE REDUCING I | 





mutual, not previously represented. The 
scramble for premium income began 
and has since 
intensity. Many 
into the territory 
the Pacific Board and hence are free to 
follow their individual practices regard- 
the effect upon the business as a 
[he bank agency problem, and 
the formation of insurance companies 
by prominent financial and mercantile 
interests controlling in the aggregate 
huge lines, has further militated against 
the business of the long established 
companies and agencies. 

In the northwest the 
situation is a worrying one, and should 
be solved within the ranks. All appeals 
to the legislatures for the enactment of 
additional statutes will probably aggra- 
rather than ameliorate the condi- 
tions covering complaint, 


later entrants 
affiliated with 


the 


not 
not 


of 


are 


less ol 


whole. 


general agency 


vate 





Washington License Bills 


OLYMPIA, WASH., Feb. 27.—Important 
n the Washington laws re 
iting the licensing of agents, one 
quiring gener! are and managers to 
forego the business of a local agent, and 
the other limiting the number of agents 
ompanies may have in each city or 
town $100 license fee for 
in excess of the stipulated 
provided in two measures 
the legislature. 


hanges gu- 





re- 


nts 


subject to a 
appointments 
number, are 
introduced in 





Sommers Goes to Coast 

Paul B 
American of 
Coast 
the 


Sommers, vice-president of the 
Newark, is en route to the 

He plans spending some 
departmental offices of the 
San Francisco and on the 
trip will make stops at Denver, 
Chicago and Rockford. Mrs. Sommers 
accompanies him. He met Robe Bird, 
assistant western manager, in Chicago 
Monday. 


time at 


De Mille Gets Great Lakes 


SEATTLE, WASH., Feb. 27.—Charles 


B. DeMille, has been 


|} ton 


continued with growing | 


——_—_... 
—= 


agent for the Great Lakes in Washing. 
and Oregon. He also represents the 
Millers National, Ohio Farmers, Trinity 
Fire, Chicago Fire & Marine and Presj- 
dential Fire & Marine. 





Pacific Northwest Field Changes 


Timothy Maher has been appointed spe. 





|} cial agent for the Firemen’s group at 
Seattie. Mr. Maher was formerly nem- 
ber of the firm of Iverson & Maher 
| Victor Iverson has entered direct pro. 
Guction work with McCollister & Camp. 
bell, Seattle. 

Frank E. Atkins, northwest specia) 
agent for the Liverpool & London & 
Globe in Seattle, has resigned and gone 
to Portland, Ore 

Carlson Has Resigned 

It is understood that Robert Carlson 
has resigned as vice-president and gen. 
eral manager of the Pacific Nationa] 
Fire, which is owned by the Bank of 
Italy. 


| fornia street, 


Mutual Loses Part of School Line 


AND, ORE 











IRTL , Feb. 27—Advisabil 
ty of keeping $5,000 000 of schoo 
insurance in the Northwest Mut 

been questioned by members of the 

1001 board on the ground that th 
ness shi be more widely distri 
Of the 3 5,000 of insurance now held 
with the Northwest Mutual, expiring 
March 1, only $500,000 will be placed with 
that company again, and $515,000 will be 


distributed by Sexton & Co., brokers for 
the school board. H. S. Martin protested 
the action, claiming that discontinuance 
of insurance in the Northwest Mutual at 
this time would reflect unfavorably on 
the company. 


A contract for automobile insurance 
for the school district for a three-year 
period was awarded to the Hall Insur- 
ance Company. 


Coast Notes 


The Pacific American Fire has opened 
its northern California office at 431 Cali- 
San Francisco. 

_The Oakland puddle of the San Fran- 
Blue Goose held a dinner meeting 
Feb. 25. Following the dinner members 
of the glee club of the San Francisco pond 


|} spent some time in rehearsal in prepara- 
| tion for the grand nest meeting in Sep- 


appointed general ! tember. 
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Fire Companies Wrote $2,106,611 in 


Last Six Months of 
1928 


Fire insurance companies wrote $2,- 
106,611 in premiums in Baltimore dur- 
ing the last six months of 1928, accord- 
ing to a report of the Association of 
Fire Underwriters of Baltimore. The 
companies writing $20,000 or more are 
given below: 
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Insurance North America... 
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8 East Long Street 





Its Name Indicates Its Character 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


Capital $500,000 


WILLIAM H. KOOP, President 
ALEXANDER R. PHILLIPS, bg JOHN A. See. Vice-Pres. & Sec’y 
GEORGE E. KRECH, Vi resident and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines 


COLUMBUS, OHIO 


ice-P. 











NEW JERSEY AGENTS MEET 





Round Table Discussion of Matters 
Affecting Business Feature of 
Gathering 





TRENTON, Feb. 27.—A feature of 
the semi-annual meeting of the New 
Jersey Association of Underwriters, now 
in session here, and one from which 
much is expected, is the scheduled round 
table discussion, to be conducted under 
the direction of Charles W. Varney, 


| chairman of the executive committee of 


the New Hampshire Agents Associa- 
tion. Mr. Varney promises to tell of 
the operations of the compulsory liabil- 
ity insurance law, while A. S. Galland, 
president of the Pennsylvania associa- 


tion, will point out the advantages ac- 
-|cruing to that organization through 
the employment of a manager. Charles 


A. Crowe of Stroudsburg, Pa., has prom- 
ised to recite his experiences as a local 
representative of companies charged 
with being in violation of the Milwaukee 
declaration. Frederick Hickman is 
president of the New Jersey association, 
and Herbert A. Faunce its secretary- 
treasurer. 





Pennsylvania Insurance Board Sought 


HARRISBURG, PA., Feb. 27—Appoint- 
ment of a board of three persons to heat 
appeals from the action of fire insurance 


| companies or fire rating bureaus is pro- 


| plaint 


posed in a bill introduced in the Pennt- 
syivania legislature. The board would 
consist of one actuary and one attorney, 
while the third member is not specified 
as to his qualifications in the bill. 
The board is given power to order re- 
ductions in rates if upon written com- 
unfair discrimination is alleged 
and the charges proved. The board als 
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A Directory of Responsible Attorneys Specializing in Insurance Law 


IOWA (Cont.) 





MISSOURI (Gont.) 








ALABAMA ILLINOIS (Cont.) 
LANGE, SIMPSON & 
BRANTLEY HICKS & FOLONIE 


929-32 First National Bank Building 
Birmingham, Alabama 








CALIFORNIA 





Attorney 
Specializing in all phases of Fire, Life and 
Casualty Insurance Litigaticn 
Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





CANADA 





Mehr & Mehr 


Barriesters & Solicitors 
dian Pacific Buildi 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 





231 So. La Salle S* 
CHICAGO 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 








MATTHEW J. O’BRIEN 


ATTORNEY AT LAW 


A-1018-1022 INSURANCE EXCHANGE BLDG, 
CHICAGO, ILLINOIS 





LOUISIANA 











JOE B. HAMITER 


Attorney at Law 


Sixth Floor, Giddens-Lane Building 


Shreveport, Louisiana 











| Silber, Isaacs, Silber & Woley 

! Attorneys & Counselors 

HOME INSURANCE BUILDING 
CHICAGO 


{ Special Attention to the Law of 
Fire Insurance and Taxation 


MICHIGAN 








M. J. KOSLOW 


ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 





COLORADO 





Berman Fred N. Holland 
BERMAN & HOLLAND 


(Successors to D. L. Webb) 
DENVER, COLORADO 


Indemnity Co. stomob te Ioaur 


loy- 
Indemnity Co—U. 8. y-—— hy “Insurance 
equipped claim department 








FLORIDA 





JACKSON, DUPREE & CONE 
Citrus Exchange Building 








GEORGIA 
Bryan and Middlebrooks 
Candler Building 
ATLANTA GEORGIA 
Shepard B W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrookse Edward B. Everett, Jr. 
0. W. Russell M. H. Meeks 


FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 








ILLINOIS 





ALFRED R. BATES 


ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 











Frederick A. Brown 
1518 Otis Building 
CHICAGO 











1060 The Rookery 
CHICAGO 





Cassels, Potter & Bentley | 





—— 


JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
djustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 











Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 





CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 











BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 


DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








4 


STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna Casualty w 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Independence Indemnity, 
Preferred Accident, Royal indomelly, Stand. 
ard Accident, Union Indemnity, U. S. Auto, 

Ins. Exc. 








NEW JERSEY 








SAMUEL M. HOLLANDER | 
COUNSELOR AT LAW 


of C idg., Newark, N. J, 


Ch 1, ce Bi 
Telephone 1140-1 Market 








Specialis: in the Law on Breach of Warranty 
and General Insurance Cases 





OHIO 








Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for ements 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 





{ 





MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 

















— —- 


INDIANA 





THOMAS, SHIELDS |. 











George A. Henry Deibert O. Wilme*s 


HENRY & WILMETH 


Insurance Attorneys 
304-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
handle 
Litigation 


Specially equipped to 
Investigations—Adjustments 




















Slaymaker, Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 


751-760 Consoli’ated Bldg. 
| INDIANAPOLIS 














IOWA 


BUNDLIE & KELLEY 





SAINT PAUL } 





j 
& SILSBEE DENMAN, MILLER & WALL 
LAWYERS 
American State Savings Bank Bldg. TOLEDO 
LANSING 
MINNESOTA 
Harold W. Fraser Jehan W. Winn, Ir. 
Staniey J. Hiett Ress W. Shumaker 
ERNEST E. WATSON George R. EMar | Goruid P. Opestante 
All Li ° : 
Represent aamedes Only Fraser, Hiett, Wall & Effier 
Including Defense of Negligence Suite Fal sy ey A 
936 Andrus Bldg. Minneapolis TOLEDO, OHIO 











Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 
Edwin J. Marshall John A. Smith 
Donald F. Melhorn Thomas J. Lynch 
Thomas O. Marlar Leland H. el 
Ray Martin 








Albert T. Goorley 
Elwyn G. Davies 











Jesse A. Miller 
E. J. Kelly J. R. McManus 
Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 
1315-1318 Equitable Building 


D. Shuttleworth 


DES MOINES 


| SEXTON, MORDAUNT & KENNEDY 


ATTORNEYS AND COUNSELORS 


Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 








MISSOURI 








EKERN & MEYERS 
Insurance Attorneys 
; 208 So. La Salle St. 
CHICAGO 


Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 
Register and Tribune Building 








| DES MOINES 








COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 





. OKLAHOMA 





CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat’! Bank Bldg. 
ENID, OKLAHOMA 





: Rittenhouse, Lee, Webster & 
Rittenhouse 





——— 





American National Bank Bldg. 
OKLAHOMA CITY 





———« 
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ible Attorneys Specializing 
nsurance Law 


WEST VIRGINIA 





A Directory of R 
in 


OKLAHOMA (Cont.) 








J. W. FITCHETT 
ATTORNEY AT LAW 
1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


Personal Investigations—Adjustments. 
Litigation 


FAIR & CROUCH 
KENNEDY BUILDING 
TULSA 














s0U1H DAKOTA 





| BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 














TENNESSEE 





WISCONSIN 





ES ee RICHMOND, JACKMAN, WILKIE 
Knapp Lee Winchester an d TO AAS 
ATTORNEYS-AT-LAW 

Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 


General Insurance, Litigation, 
Investigations * Adjustments for Memphis end 


Vicinity. 
Representing: New York Indemnity Co. Cues 
Liberty Mutual Ins. Go., 


Casualty Co., Norwi: 

Inion Ind. Co., Commercial Casualty Co.. National 
ss Co., Lynton T. Block, Massachusetts Bonding 
te. Surety Co. 


Southern 











= 








STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state 
412-415 First Central Bldg. 
MADISON 


WILLIAM HUME 
NASHVILLE 








WASHINGTON 











ROBERTS, SKEEL & HOLMAN 


Alaska Building 


BLOODGCCD KIMPER & BLCCDCOOD 


John W. Roberts Wm. Paul Uhimann 
E. L. Skeet Everett 0. Butts 380-281 East Water Street, 
Tom W. Holman Guy B. Knott ! . 
Tyre H. Hollander A. P. Cu MILWAUKEE 
E “u W. E. Evenson, Jr. : hi 
Representing U. S. Fidelity & Guaranty 
Frank Hunter H. Henke, Jr. Company. Metropolitan Life insurance Com- 


SEATTLE 





pany, Globe Ind ty Company 

















PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 








Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 
Capital and Surplus, Jan. Ist, 1928, $1,324,348.38 


Horace R. Wemple, President 


84 WILLIAM ST. NEW YORK, N. Y. 
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is given 
any fire 
years 


power to investigate rates of 
company for a ‘period of five 


and, if it finds any 





signed. 


Map Making Explained 
HARTFORD, Feb. 27—The process of 
making fire insurance maps and keeping 
them up to date as new buildings are 
erected was explained by means of mov- 
ing pictures at an exhibition sponsored 





by the Sanborn Mav Company. Members 
of the Hartford Board of Fire .Under- 
writers were present, as well as the 


Hartford Real Estate 
journed its monthly 
the pictures, 


which ad- 
meeting to witness 


soard, 





Rate Probe Proposal Squelched 
BOSTON, Feb. —The bill of former 
Representative William M. Silverman of 
Boston, which called for the creation of 
a commission to determine the 


Ls 


need or 
necessity for an investigation of fire in- 


surance rates in Massachusetts, was | 
given leave to be withdrawn by the 
surance cominittee of the legislatur ind 


the report of the 
cepted in the 


committee was 
senate. 


Masters Heads Boston Brokers 
BOSTON, Feb. 27—John F. Masters, for 
ten years a well known broker in Bos- 
ton, was elected president of the 
ance Brokers 
setts at its 


Insur- 
Association of Massachu- 
annual meeting Thomas 
Ashley, Collins Graham and Lou K 
Snyder were elected vice- 
Philip J. McKeon, 

Harry <A. 
dent of the association for 
gave a report on the 
during the past year. 


presideats and 
secretary-treasure! 

Stevens, who has been pu 
many year 
work of the body 





Form Quincy, Mass., Board ” 


Pians have 


been completed for the 
formation of a local board in Quincy, 
Mass. William T. Donovan has _ been | 


appointed temporary 


| 
chairman and rit 
organization 


committee consists of 
Adolph S. Sandberg, Edward P. Cook, 
John F. Hunt, Alfred N. LaBreeque and 
Harold W. Dyson. 


Hose Standardization Opposed 
BALTIMORE, Feb. 27.—Opposition to 
the standardization of fire hose, as pro- 
vided in a measure now before the Mary- 
land legislature, was expressed this week | 


at a meeting of representatives of the 
fire departments of eight municipalities 
on the eastern shore, on the ground that 


replacing the present 
would involve an 
sands of dollars. 

The gathering 


hose equipment 
expenditure of thou- 


indorsed, however, the 





provisions which call for standardized | 
engines and fireplugs. 
F. H. Longfellow Dies 
-ALTIMORE, Feb. 27 F. Herbert 
Longfellow, retired insurance man, died 
here last week after a lingering illness 


Mr. Longfellow was well known in in 
surance circles here, having been in the 


j}harmony among local 


| London, 





39 
| business for about 25 years. He was 
| born 52 years ago, and at a very early 

company is age entered the employ of W. T. Shackel- 
receiving a profit in excess of that which ford & Co., with whom he remained until 

is fair and reasonable, to order a redue- | January, 1905, at which time he and T 

tion. | Tongue formed the insurance firm of 

- | Tongve & Longfellow In October, 1926, 

Robert Sargent Promoted Mr. Longfellow retired from the firm due 

ito ill health, and the firm name was 

Robert Sargent, who has been in the then changed to T. T. Tongue & Co 

Philadelphia suburban underwriting de- | cemnmsmenity 

partment of the Alliance, has been ap- | 

pointed special agent of the Alliance | Would Increase Maryland Tax 
for the suburban territory. He suc- | BALTIMORE, Feb. 27 An annual tax 
ceeds T. Morgan Williams, who has re- | of 2 percent on gross premiums, less re- 


turn premiums, on all fire 
the state is provided for in 
duced in the legislature 
The bill does not repeal any of the 
present taxes on these companies, but 
provides that the 2 percent tax shall be 
added to the fees. In the 
of mutuals the dividends paid or credited 
to members in the 
strued to be 


companies in 
a bill intro- 


present case 
shall be con- 
return premiums 

The money received from 
to be set aside as a special 
used in maintaining fire 
departments in the state 
shall be unlawful 
for any company to increase its rates on 
any property affected, unless the 
ance commissioner, after 
be satisfied the increase 


state 


this tax is 
fund to be 
companies and 


The bill provides it 


insur- 
a hearing, shal! 
is necessary. 


New Castle, Pa., Agents Form Board 


Organization of the New Castle, Pa., 
Association of Insurance Agents has 
just been announced The New Castle 


association will hold membership in the 
Pennsylvania association and the Na- 
tional Edward F. Connelly 
has been elected president. The other 
Officers are: First vice-president, Ivor 
M Richards; second vice-president, 
Thomas Thornton; secretary, James K. 
Rugh, and Treasurer, J. Rocks. The 
executive committee consists of W. M. 
Lunn, Loy H. Pattisen, John M. Ste- 
Fred Brown and C. A. Cleveland. 

The association is organized as an 
adjunct to the body for the pur- 
pose of with other agents 
matters relating to 
veal agency business 
purpose of promoting 
agents and deal- 
ng with loeal conditions in New Castle 


association 


main 
cooperating 
n Pennsylvania on 
the welfare of the 1] 
ind also for the 


Tamaqua, Pa., ieee Organize 


agents of Tama- 
organized a local board. 
officers have been elect- 
Kolb; vice-presi- 
secretary-treas- 
committee is pre- 


The fire and casualty 
qua, Pa., have 
The following 
ed: President, George 
dent, Samuel R. 
urer, G. F 


Jearad; 
Sowers. A 


paring by-laws for the organization. 
Meetings will be held regularly on the 
third Wednesday of the month. 


Eastern Notes 

M. Wolf & Son of Baltimore have been 
appointed general agents for the Empire 
State of Watertown, and the Union of 
both recently admitted to Mary- 
land 

A Pennsylvania charter has been issued 
to the J. Frank Clancy Company, Phila- 
delphia, for the purpose of engaging in a 
general insurance business. The com- 
pany is incorporated for $10,000. J. Frank 
Claney, 303 Walnut street, Philadelphia, 
is treasurer of the new company. 

Fire originating in the store of the 


Covell Company, Central Square, N. Y., 
destroyed that block and spread to two 
nearby business houses before it was 


Loss was estimat- 
of which $75,000 


brought under control. 
ed at upwards of $100,000, 
was in the Covell store. 





| IN THE CANADIAN FIELD 








THREE LOCAL BOARDS ELECT 
Annual Meetings Held by Local Agents 
of Edmonton, Saskatoon 

and Regina 





At the ‘annual meeting of the Edmon- 
ton Fire Insurance Agents Association, 


with Percy Herring in the chair, elec- 
tion of officers resulted as follows: 
Chairman, H. L. McPherson; vice- 


chairman, F. B. Matthews; member- 
ship committee, H. Milton Martin, E. 
B. Allsopp, John F. Maloney, J. F. 
Jeffers and Chester Martin. Addresses 
were given by A. H. S. Stead, manager 
of the Western Canada _ Insurance 











executive 


Underwriters Association, 
Srace, superintendent of 
Alberta. A_ pleasing 
meeting was the 


and Henry 
insurance oft 
feature of the 
presentation of the 
Harry Smith Golf Trophy for competi- 
tion between the Calgary and Edmon- 
ton fire insurance fraternity, which was 
won at Red Deer by the Edmonton 
agents. 

The annual.meeting of the Saskatoon 
Fire Insurance Agents Association was 
held last week. President A. J. Trotter 
was in the chair. Election of officers 
resulted as follows: president, W. W. 
Ashley; vice-president, A. Greaves. 
W. H. Clare, S. J. Thorburn and Wal- 
ter Ross were elected members of the 
committee. The financial re- 
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port showed that the association is in 
a flourishing condition: ; 

At the annual meeting of the Regina 
Fire Insurance Agents Association, Mr. 
Moorchouse occupied the chair. Officers 
for the ensuing year were elected as fol- 
lows: Chairman, S. R. Milne; vice- 
chairman, George Johnstone; executive 
committee, R. B. LeDrew, J. F. Lunney 
and H. Otton. 


Want Aviation Rates Revised 
OTTAWA, Feb. 27.—A downward re- 
vision of airplane crash insurance rates 
is expected by civil aviation officials of 





the national defense department to re- 
sult from figures which have been placed 
before the insurance companies. The 
companies have proposed for 1929 a rate 
of 15 percent on full coverage with no 
payments to be made for accidents where 
the damage is under $500 Total dam- 
age suffered in 1928 by the 15 Canadian 
fivine clubs from accidents was approx!- 
mately $18,000 Aviation officials point 
cut that 75 percent of this damage was 
caused by cident involving less than 
$500 They conclude that the proposed 
rate is too high Thirty-four planes 
were in operation by the flying clubs. 
They spent 8,000 hours in the air, and 
covered a distance of nearly 700,000 
miles Accidents have accordingly cost 
approximately cents per mile flown 
Besides idents, flying clubs suffered 
damage of $12,000 from fires 


Many Institute Applicants 








WINNIPEG, Feb. 27 Registration for 
examinations wit the Insurance Insti- 
tute of Amée a by the members of the 
Insurance Institute of Winnipeg has re- 
sulted 141 student taking the ex- 
aminatior This is greatly in advance 
of last yvéea when there were only 94 
entrants The members of the Winnipeg 
institute were ddressed last week by 
N. Stuppard “Compulsory -Liahbility 
Insurance s week, F \ Cam- 
bridge fu ty electriciat will 
give a lecture on electrical fire hazards. 


Canadian Losses Compared 

















According to th Montary Times,” fire 
losses n Canada fo the week ending 
Feb. 13 are estimated at $439,500, as com- 
pared with $301,50 for the corr rond- 
ing week of 1828 From Ja 1 to Feb. 

losses are stimated t $2 925 00 is 
compared with $2,977,400 from Jat l ) 
Feb. 15 28 

Fire Sse Canada for January, 
1929. are estin ted t $2,665,600, as com- 
pared wit $2,958,800 for January, 1928 
The losse ire divided by provinces as 
follows Albert $16,000 Britis} Co- 
lumbia, $65,001 Manitoba, $69,000 New 
Brunswick, $225,000; Nova Scotia, $74,000; 
Ontario, $922,600; Prince Edward Island, 
$250,000; Que $245,000; Saskatchewan, 
$197,000 with an estimate o $500,000 | 
for unreported losses 

Plans of Canadian Alliance 

\y pl ? 1 for the in orporation of 
a new $1,000,000 insurance company un- 
der th name of the Canadian Alliance 
has bee imnounced in the “Quebec Gaz- 
ette,” wi head office Montreal The 
classes « nsurance the company intends 
to trans re fire nland marine, acei- 
dent ife, guarantee and surety, indus- 
trial, estock, marine, expiosi prop- 
erty damage plate glass automobile, 
ivi o t< vce sprinkler leakage, in- 


Cooperative 


Great American 


Indemnity Company 
New Pork 


Fidelity and 


Casualty 
Surety Bonds 


Insurance 








land transportation, hail, credit, forgery 
and any other insurance permitted by 
the laws of the province. Narcisse Pero- 
deau, former lieutenant-governor of Que- 
bec, is the head of the company. 


Toronto Insurance Conference 
TORONTO, Feb. 27—The Toronto In- 
surance Conference, the membership of 
which is now 11 company officials and 49 
agencies, at its annual meeting elected 


the following: Lyman Root, Canadian | 
manager of the Sun, president; Shaw & | 
Begg, first vice-president; Armour, Bell, 


Boswell & Cronyn, second vice-president. 

There are now 156 companies repre- 
sented in the conference, 140 of these be- 
tariff and 16 non-tariff. The past 


ing 


panies represented by the latter firm in 
Winnipeg. They general agents for 
the Casualty Company of Canada and the 
Western Fire of New York for the 
province of Manitoba 


are 





Canadian Notes 


The Regina Theater, Regina, Sask., was 
practically destroyed by fire of unknown 
origin. The loss, covered by insurance, 
is estimated at about $30,000. 

At Sydney, N. S., a fire which broke 
out in the second story completely de- 
stroyed the Y. M. C. building and 
caused damage estimated at $75,000. 

N. C. Byers of Saskatoon and E. D. 
McCallum of Regina, both well-known fire 
insurance men in the west, have been ap- 








year the conference used its influence to | pointed directors of the Beaver Fire of 
secure recognition by the agricultural | Winnipeg. 

development board of Ontario of stock The mill, machinery and a large part of 

companies’ policies as well as those of the lumber storage yards of the A. B. 

mutuals, as security for loans. It also | Cushing Mills, Calgary, were destroyed by 

Daatt wadtikawie with applications for fire. The loss, fully covered by insurance, 

gents’ lic eee ' : ' was placed at between $60,000 and $70,000. 

— : " The home of Harry Oakes, president of 

, ae the Lake Shore Gold Mines, at Kirkland 

Change in Winnipeg Agency Lake, Ont., was destroyed by fire Feb. 22 

: ; believed to be due to electric wiring. 

Watson, Stuart & Anderson have suc- | Tne loss, it is estimated, will reach 

ceeded Hawkins & Watson for the com- | $150,000. 
7 ee — ae - - ! 
| 





REPORTS GOOD EXPERIENCE 


Cleveland Automobile Business. in 
Healthy Condition—Greater Pre- 


mium Volume and Higher Rates 


CLEVELAND, Feb. 27.—Statistics 
and the general viewpoint of Cleveland 
agencies show that automobile insurance 
is on the upgrade and in a healthy con- 
dition in this locality. In 1928 an in- 
crease in premium volume was experi- 
enced while higher rates lifted the busi- 
to a more profitable plane. An 
improvement in loss ratio was noted over 
1927, while records show a promising 
decrease in number of thefts together 
with a higher percentage of recoveries. 


ness 


Police Figures Given 
] 


\ccording to figures obtained at police | | 


ently indicates a greater respect on the 
part of would-be thieves. 


Limitation of Time to Bring Action 


Action upon policy of insurance writ- 


|} ten by defendant, insuring among other 


headquarters, 5,640 automobiles were 
stolen in 1928 compared with 5,929 in | 
1927. There were 5,329 recovered in| 
1928, or about 94.48 percent of the 
total number of thefts. Compared with 
that, 5.461 were recovered in 1927, or 


approximately 92.1 percent of the num- 
ber stolen. These records show 289 less 
automobiles stolen in 1928 than in 1927, 
while there was a gain of 2.3 percent 
on recoveries the past year. The fact 
that 321 were unrecovered in 1928 
against 468 in 1927 shows increased effi- 
ciency on the part of the police depart- 
ment. The decrease in stolen cars appar- 





AMERICA FORE GROUP 
PROMOTES W. F. DOOLEY 


(CONTINUED FROM PAGE 10) 
the New England field. In 1913 he as- 
sociated with the American Eagle as 
special agent in New England, for a 


time being in charge of the Continental's 
interests at Boston as well. In 1921 he 
was given charge of the New York and 
New England business of the Conti- 
nental, with the title of agency super- 
intendent; later being named assistant 
secretary and in 1923 elevated to the 
secretaryship, from which post he is 
now promoted to a vice-presidency. 

Mr. Hayden after his graduation from 
Armour Institute was in turn connected 
with the Chicago Board, the Insurance 
Survey Bureau and the New York City 
brokerage firm of Frank & DuBois, fol- 
lowing which he joined the staff of the 
American Fore companies as head of 
their railroad and public utilities depart 
ment. 

Vice-President William Quaid, who 
previously had charge of agency produc- 
tion, will concentrate on 
public contracts for the 
panies. The Brooklyn 
which heretofore have 
jurisdiction, pass under 


group com- 
branch offices. 
been under his 
the charge of 





things, against 
concealment of 


fraudulent disposal 
an automobile 


or 
The 


policy also provided that abandonment 
by vendee of said automobile shall be 
deemed to constitute a fraudulent dis- 
posal or concealment thereof. On July 
“5, 1925, Maltby, one of the purchasers 
of the automobile. drove the car into 
Canada under a 30 days’ touring permit. 
Two days later the Canadian authori- 
ties discovering that Maltby was 
using the car for commercial purposes, 
demonstrating and selling an automobile 
polish, seized the car, whereupon Maltby 
disappeared and, as far as the record 
shows, has not been heard from further 
Held, that without deciding as to ex- 


under the circumstances, the 
the policy should be held to 
“happened,” the record fails to 
the loss did happen more than 
fore institution of this 
same is not barred by the 
as to the bringing of 
the insurance policy.— 
Fire, Sup. Ct., Wash 


tly when, 
} . . 


oss u is 





have 
show that 
twelve months be 
action, and 
limitation 
ontained in 
vs. Penn. 


me 
suit 
Hassett 
Dept. 1. 





Registration Bill in Oklahoma 
OKLAHOMA CITY, Feb. 27.—A bill has 
been introduced in the Oklahoma legisla- 
ture requiring certificates of title for 
registered motor vehicles. It is claimed 
that the passage of the bill would result 

in a reduction in automobile thefts. 


Maxson, who 


has been manager of the balance of the 
New York metropolitan territory and 
will now be responsible for the entire 
field. 


PETERSON TO SUCCEED 
SEANOR AT DETROIT 
(CONTINUED FROM PAGE 10) 
to be transferred to Kansas City. Mr. 
Jacks has had a very broad experience. 
having been admitted to the ‘bar and 
practiced law, He has local agency ex- 
perience, has handled lumber and_ is 
familiar with construction cost. He first 


became associated with the Under- 
writers Adjusting about seven years 
ago. He has assisted at various offices 


and was one of the adjusters handling 
important claims at Murphysboro. He 
has acted staff adjuster at Kansas 
City under former Manager P. C. Lang 
and Manager Peterson. He is thoroughly 


as 


| familiar with the terrritov covered bv 


developing 


the Kansas City office and very well 
qualified to assume his new duties. 

The Kansas City office has flourished 
under Manager Peterson's direction and 
will be continued with the promotion 
of Mr. Jacks. Mr. Peterson’s knowl- 


|edge, through the adjustment of losses 


in the northern field, will greatly assist 
him in his new duties at Detroit. 

A. P. Theophile has retired as man- 
ager of the Grand Rapids branch and 
the promotion from the ranks of D, J, 
Priest has been announced. He will be- 
come manager March 1. 

Mr. Priest has been associated with 
the Underwriters Adjusting for six years, 
having been attached to the Chicago 


office. He has assisted in various other 
branches, becoming staff adjuster at 
Grand Rapids under former manager 


Paul C. Lang. | 
Mr. Priest is 
duties. 


well qualified for his 


AVIATION SAFETY IS SOUGHT 


safety and fire protection 
work is being definitely organized. A 
special committee on aviation the 
National Fire Protection Association is 
meeting this week to organize its plans. 
This was the first meeting of the group 
and, after discussion of the essential 
work to be undertaken, a sub-committee 
on organization was appointed, which 
will draft an agenda for this branch of 


the N. F. P. A. 


Aviation 


of 


Due to the remarkable growth of 
aviation insurance in the past year and 
its gigantic prospects for the future, 


this work is important and is enjoying 
an unusually early beginning in the busi- 
ness. Other branches of insurance have 
waited until the business was far ad- 
vanced and the problems highly com- 
plicated before organizing safety work, 
while aviation is having a fortunate start 
with several groups interested in safety 
and fire prevention work, notably the 
Guggenheim Foundation. 

This special committee of the N. F. 
P. A. is headed by Samuel D. McComb 
of the Marine Office of America, which 
is entering an important aviation in- 
pool in the field. The organ- 
ization committee will next meet March 
15 and at that time will have arranged 


its program of activity. 


surance 








Enters Peoria Agency 





SAGE H,. KINNIE 


H. Frederick Steele, veteran senior 
member of the old local agency of Ros- 
well Bills & Co. of Peoria, IIl., is re- 
tiring from business, Sage H. Kinnie 
having purchased his interest. For 4 
number of years Mr. Kinnie was et- 
gaged in the insurance business in 
Bloomington, Ill., where he built up 4 
large and successful agency. He sees 
an opportunity in Peoria to enlarge his 
scope of operations. The Roswell Bills 
& Co. agency was established in 1850, 
it being one of the oldest local offices 
in the west. H. B. Jamison thus_be- 
‘comes the senior partner in the office. 
H. Robert Woodward is the othef 





partner. 
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MOVEMENT TO PROTECT 
PRIVATE INTERESTS 





Industrial Conservation Board 
Will Conduct a Campaign of 
National Education 





HOOVER TO GIVE A TALK 





Prominent Men Back of Movement to 
Restrict Entrance of Government 


in Business 





At the annual meeting of the Illinois 
Insurance Federation in Chicago, Charles 
H. Burras, president of Joyce & Co. of 
that city, told about the ambitious plans 
of the Industrial Board, 
which is the outgrowth of a conference 
held in Washington, D. C., three years 
ago when all over 
activities of 
various kinds gathered to counsel about 
plans to be 


Conservation 


business men from 


the country representing 


followed in the 


tendency of the government to get more 
and more into private business, and to 
throw obstacles in the way of natural 
progress of business. 


checking 


. will 


Mr. Burras said that 
Conservation Board was organized by 
business leaders and announced that in 
the neighborhood of April 1 a general 
meeting will be held in Chicago to start 
educational campaigns. At the Wash- 
ington meeting Herbert Hoover, then 
Secretary of Commerce, made the key- 
note address and gave the movement 


Meet in Chicago 


the Industrial 


his sanction. At the Chicago meeting he 
said that President-Elect Hoover had 
consented to make the principal address. 
either being present at the meeting or 
through a nation wide radio hook-up. 


Casualty Men on the Board 


_ So far the insurance men on the 
board of directors who have given it 
their attention are casualty officials. It 
is expected, however, as time goes on 
that men in other lines of insurance will 
become prominent in the movement be- 
cause insurance is already combating 
the government invading private busi- 
ness fields. There are some common- 
wealths where the state government 
has a monopoly of workmen’s compen- 


sation insurance. There are govern- 
ment fire insurance and life insurance 
funds. The government is in the haii 


insurance business in some states. There 
have been state bank depository schemes 
launched. The most formidable inroads 
the government has made on insurance 
have been through workmen’s compen- 
sation laws. The government also, to 
an extent, has been in the marine insur- 
ance business. 
Insurance Men Interested 


_ Mr. Burras said that the 
Msurance men interested in the new 
movement are J. A. O. Preus, a mem- 
ber of the firm of W. A. Alexander & 
Co. of Chicago, formerly governor and 
formerly insurance commissioner of 


principal 





MAY LEAVE MARYLAND 
UNLESS TAX IS REDUCED 


COMPANIES URGE REVISION 


Serious Situation Confronting Insurers 
Pointed Out at Legislative Hear- 
ing on Recodification 


BALTIMORE, Feb. 27.— The pos- 
sible reincorporation of local companies 
under the laws of some other state un- 
less changes are made in the present 
Maryland statute taxing this type of 
business was intimated during a hear- 
tng on the pending tax recodification 


and revision bill before the state as- 
sembly at Annapolis. 
Representatives of casualty, fire and 


life insurance companies affected by the 
measure attended the hearing and stated 
their reactions to proposed changes in 
the present law. 

Under the proposed bill insurance 
companies will be taxed 45 cents on the 
$100 valuation of the market value of all 
taxable securities owned by the corpora- 


tion, 15 cents to go to the state, and 
30 cents for local purposes. This plan 
would become operative on a sliding 


scale beginning in 1930 and become fully 
effective in 1933. At present the com 
panies are taxed on their capital stock. 


Can't Continue Under Present Plan 


J. Kemp Bartlett, who with President 
R. Howard Bland spoke on behalf of 
the United States Fidelity & Guaranty, 
declared that the present system of tax- 
ing surety companies is antiquated and 
tends to build a “Chinese wall” around 
Maryland, keeping new corporations out 
and driving Maryland citizens to other 
states to incorporate. 

“If this or some other change is not 
made in the law our company can not 
do business under its Maryland char- 
ter,” Mr. Bartlett declared. “Do you 
know my company will pay $700,000 in 
taxes in 1929? I want to tell you thai 
the directors of a business would not be 
doing their duty to their stockholders if 
they did not do something to avoid pay- 
ing $700,000 in annual taxes. 


New York Wants Companies 


“Maryland and Connecticut are the 
only states of the Union where the old 
system of taxing the shares of insurance 
corporations is still adhered to. In all 
of the other states this method of taxa- 
tion has been abandoned in recognition 
of the character of business generally, 
and of the fact that the insurance busi- 
ness is already heavily taxed through the 
imposition of a premium tax ranging 
from 1 to 3 percent on premiums col- 
lected and averaging at least 2 percent 
on all lines of insurance premiums. 

“The insurance commissioner of New 
York is urging us to come there. They 
would be glad to have such a corpora- 
tion. For the last five or ten years the 
company has paid in taxes more than it 
has paid in dividends. 

“Are you going to continue to tax 
under an antiquated system that, will 
necessarily in time result in the com- 
panies moving away?” 

Mr. Bartlett said that he did not 
mean the physical properties of the com- 


Minnesota: A. Duncan Reid, president 1 Panies but the obtaining of a new charter 


(CONTINUED ON PAGE 56) 


(CONTINUED ON PAGE 44) 


NEW INTERESTS OWN 
THE MIDLAND CASUALTY 


Company Will Be Put on Secure and 
Permanent Basis—K. C. Patter- 


JOHN PATTERSON PRESIDENT 
| son Is Secretary 


MILWAUKEE, Feb. 27.—Anounce- 
ment is made this week that the entire 
holdings of the Midland Casualty of 
this city by the American Bankers of 
Jacksonville, Ill, have been acquired 
by other interests and a new set of 
officers has been installed. John Patter- 
son becomes president; Orlaf Ander- 
vice-president; H. O. Maxwell, 
vice-president; K. C. Patterson, 


son, 


secre- 


tary and E. Bb. Hormuth, treasurer 
The president and secretary have ac 
quired substantial stock holdings sutffi- 


cient to give them control of the com- 
pany. For the first time in its history 
the Midland Casualty will be owned by 
its official personnel. The new manage- 





JOHN 
President 


PATTERSON 
Midland Casualty 


ment emphasizes the great advantage 
which will accrue in consequence of this 
condition. It will give the company sta- 
biity and permanency. President Pat- 
terson announces that the business pol- 
icy will be in full conformity with the 


latest approved ideas in modern dis- 
ability underwriting. 
Mr. Patterson’s Career 
John Patterson is well known in the 
health and accident field. His entire 


business life for more than 25 years has 
been spent in connection with this 
branch of the business. He started with 
the old United States Health & Acci- 
dent at Saginaw, Mich. Later he was 
connected with the Standard Accident 
for 13 years and during the last seven 
Was a department manager. Since 1919 
and until May 1, he was vice-president 
of the Massachusetts Bonding which 
took over the United States Health & 
Accident and was in charge of its acci- 
dent and health department. 

He has contributed much to the liter- 
ature of the business. He was one of 
the collaborators in the preparation of 











NORTHERN ASSURANCE! 
HAS RUNNING MATE 





Provident Accident & White Cross 
of London to Assist in 
Carrying Lines 


COMPANY 62 YEARS OLD 


R. P. Barbour Is United States Man- 
ager, General Attorney of Both 
Carriers 


NEW YORK, Feb. 27.—The North- 
ern Assurance is to have a casualty run- 
ning mate in this country. The insur- 
ance department has just certified the 


examination of the Provident Accident 
& White London, which ap- 
plied for admission to New York some 
time ago, qualifying under sections of 


the law 


ross oft 


governing the writing of acci- 
dent, health and liability insurance. 

The the 
have on deposit with the 
and with the Central Union Trust Com- 
pany of New York City bonds of the 
aggregate value of $499,574, supplying 
thereby a deposit capital of $300,000 and 
surplus of $199,574. 


report shows company to 


department 


Barbour Is Manager 


the 
Mr. 


Robert P. Barbour is named as 
company’s United States manager. 
Barbour has been United States man- 
ager and general attorney for the 
Northern Assurance for the past four 
years. Presumably he will select an un- 
derwriting head for the Provident Acci- 
dent, though his plans in such connec- 
tion have not been disclosed. 


The Provident Accident was estab- 
lished in London in 1865 and passed 
under the control of the Northern in 
1917. Eight years later it was merged 


with the White Cross. The latter com- 
pany is also a subsidiary of the North- 
ern. Its title was changed to the Provi- 
dent Accident & White Cross. 

The idea of launching a casualty run- 
ning mate by the Northern Assurance 
was entertained by its management 
nearly 10 years ago, and was pushed to 
the point of incorporating the Northern 
Indemnity of New York, with a pro- 
posed capital of $500,000 and a like 
amount of surplus. The plan was aban- 
doned for some undisclosed reason and 
was not again heard of until the present 
arrangement was perfected. 

While a number of British fire com- 
panies have casualty-writing allies here, 
practically all were incorporated under 
the New York state laws, and rank as 
domestic institutions. It has been ru- 
mored from time to time that the North 
British & Mercantile, which at home 
owns the Railway Passenger & Gen- 
eral, would enter it in this country as a 
running mate to its fire fleet, but noth- 
ing of the kind has been done thus far. 





book on accident and health 

insurance sponsored by the Casualty 

Actuarial Society. In 1924-5 he was 
(CONTINUED ON PAGE 44) 
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PLAN MICHIGAN DRIVE 
AGAINST COOPERATIVES 


—_——— 


STOCK OFFICES TO GET BUSY 


Mutuals and Reciprocals Now Get Big 
Share of Automobile Business— 
Seek to Educate Public 


DETROIT, Feb. 27.—With mutuals 
and reciprocals at present writing a far 
larger percentage of the automobile in- 
surance in Michigan than they do in any 
other state in the Union, leading branch 
offices and general agencies in Detroit 
of the large stock companies are plan- 
ning a publicity campaign to help correct 
the condition, H. V. Upington of the 
Fidelity & Casualty announced today. 

“Some of the larger stock companies 
selling automobile insurance in Detroit 
and Michigan are proposing to enter 
into active competition with the inter- 
insurance exchanges and mutual com- 
panies which, owing to favorable legis- 
lation in Michigan, have been able to 
write a very large portion of the auto- 
mobile business of this state,” he said. 

Favored by Michigan Law 


“The Michigan insurance law permits 
the organization and operation of so- 
called inter-insurance exchanges or re- 
ciprocals with little or no supervision 
and without the necessity of a statutory 


deposit. As a consequence, innumer- 
able inter-insurance exchanges are oper- 
ating in Michigan, selling automobile 


insurance at low rates and getting ap- 
proximately half the volume of auto- 
mobile insurance in the state. 

“This is exactly opposite to the exist- 
ing conditions in most of the other states 
of the Union, where the automobile in- 
surance field is dominated by the stock 
corporations. Inter-insurance or recipro- 
cal insurance is practically unknown in 
the eastern states, and in many of these 
states the insurance laws prohibit the 
formation of these inter-insurance ex- 
changes. The principal objection to them 
is that they are essentially local organi- 
zations, and even if properly managed 
can only give the right kind of service 
in their own immediate community. 


Little Service Away From Home 


“In addition to this, their policies are 
usually restricted as compared with the 
stock companies’ policies. Many an au- 
tomobile owner who drives his car into 
other states or far from home has found 
to his sorrow that the service of his 
inter-insurance exchange, which adver- 
tised so widely in his own city, was un- 
known at the point where he met with 
his accident. On the contrary, the larger 
stock companies are national organiza- 
tions, with branches in every large city 
in the United States, and the traveling 
motorist gets the same excellent service 
from his company whether the accident 
happens in New York, Detroit or San 
Francisco. 

“Tt is proposed by the leading branch 
offices and general agencies in Detroit 
that a publicity campaign be instituted 
to bring this difference in insurance 
home to the public. The average buyer 
of insurance does not know one com- 
pany from another, and it is a fact that 
the great insurance corporations of the 
country have neglected Michigan condi- 
tions to such an extent that the inter-in- 
surance exchanges and mutuals have 
been able to get a far larger proportion 
of automobile business on their books 
than in any other state in the Union.” 


Coe Made Claim Manager 


John L. Coe, formerly superintendent 
of claims of the Metropolitan Casualty, 
has been appointed manager of claims 
of the Central West Casualty, Detroit. 
He has had many years experience in 
handling claims and is regarded as a 
man of superior ability. 





VALIDITY OF INSURANCE 
ON ADJUSTER’S WORD 


HITS AN ALLEGED PROMISE 


Interesting Question Arises in Connec- 
tion With the Settlement of an 
Automobile Claim 


In Wood vs. Aetna Life, supreme court 
of New York, appellate division, 232 N.Y. 
S.53, the the plaintiff was injured in an 
automobile accident through the fault of 
one Davis. The defendant had issued a 
policy to Davis covering liability. 

Following the accident, an adjuster in 
the employ of the defendant promised 
the plaintiff that his company .would 
settle the expense which she was 
to and pay her an additional something 
for her injuries if she would refrain 


from taking action against’ Davis, the | 


insured. 
Alleged Promise Repudiated 


Acting on this promise of the defend- | 


ant’s adjuster plaintiff made no claim 
against Davis for damages. In the 
meantime Davis died, and after his death 
the detendant repudiated the alleged 
promise of its adjuster. .Plaintiff filed 
suit, and lost in the lower court. On 
appeal the higher court in reviewing the 
record and in ordering a new trial, rea- 
soned as follows: 

“We are of the opinion that plaintiff's 
promise to refrain from doing anything 
to Mr. Davis about the accident, i.e. 
making any claim for damages against 
him, was a good and sufficient consid- 
eration for such an agreement, and that, 
if the contract is otherwise valid, it may 
be enforced. The real attack made upon 
it is void for uncertainty, and, so far 


as it may relate to compensating her 

for her injuries, that is true. 
Ne Definite Sum Mentioned 

“It contains no promise to pay any 


definite sum nor any method by which 
any definite amount to be paid there- 
for may be computed or ascertained. It 
is nothing more than an agreement to 
pay her at some time in the future an 
unmentioned sum of money. Recourse 
cannot be had to proof of reasonable 
value, as each case of this kind must 
stand upon its own merits, and there 
is no market from which the reasonable 
value may be ascertained. Neither will 
proof that the parties 
agree upon the amount avail, 
unquestionably leaves 
complete. 

Capable of Definite Computation 


“Concerning the promise to pay plain- | 


tiff's expenses, we reach a different con- 
clusion. Manifestly, that was a promise 
to pay the expenses of her illness occa- 
sioned by her accident, the moneys she 


was obliged to pay out for doctors, 
nurses, hospital, medicines, and inci- 
dentals. While their amount was not 
known, and could not then be, it was | 
capable of a precise and definite com- 
putation by a method within the con- 


templation of the agreement; that is, by, 
when her health was restored, reckoning 
the total sum of her expenditures there- 
for. There is not indefiniteness about 
this. It was susceptible of an accurate 
ascertainment. We are not dependent 
upon opinions as to market price of rea- 
sonable value, but may determine the 
obligation by a simple computation 
based upon definite amounts to be surely 
ascertained in the future. That is cer- 
tain which may be rendered certain. 
Judgment reversed on the law, and a 
new trial granted, with costs to the 
appellant to abide the event.” 


Houston Joins U. S. F. & G. 


David B. Houston, 
pervising counterman in the Camden, 
N. J.. office of the Travelers, has re- 
and will enter the Philadelphia 


who has been su- 


signed 


suburban and southern New Jersey field | 


agent of the United States 


& Guaranty. 


as special 
Fidelity 


put 


were later to! 
for that | 
the contract in- | 


| SALES PROMOTION 
MEETING ARRANGED 


Chicago Casualty Branch Office of the 
Aetna Life Will Have an 
Educational Rally 


| EXCELLENT TALKS SCHEDULED 





The Chicago branch office of the 
Aetna Life, Aetna Casualty, Automobile 


and Standard Fire of Hartford, all 
affiliated companies, will hold a ‘sales 
| promotion meeting in the Congress 
| hotel, Chicago, Feb. 28 and March 1. 
| George Tramel, the manager of the 


is in charge of 
following is the 


Aetna Life in Chicago, 
the arrangements. The 
program: 

Feb. 2S 


Morning Session, 


Registration. 
Call to Order, 


George Tramel, manager. 
Greetings from the Home Office, W. L. 
Mooney, vice-president. 
“Utilizing the Great 
vertising Stanley F. 
director. 


Sales Force—Ad- 
Withe, assistant 


Discussion. 

‘General and Publie Liability Insur- 
ance,” J. F. Comerford, home office rep- 
resentative. 

Discussion. 

Afternoon Session, Feb. 28 
ik. C. Knapp, Field Supervisor, Presiding 
“What Chicago Branch Office Means to 





Assureds in 
agent. 

“What Chicago Branch 
to Agents and Brokers in 
\. Goldstein, agent. 

“Accident and Health Insurance,” C, T. 
Spaulding, field supervisor. 

Discussion. 

Five minute recess. 

“Automobile Insurance,” R. L 
secretary. 

Discussion. 


Illinois,” W. F. Hochfeldt, 


Office Means 
Illinois,” Max 


Catlin, 


“Mareh 1 
Rk. KE. Cline, Superintendent, Presiding 
Marine Insurance,” M. V. Campbell, 
; manager Western Marine Department. 


Morning Session, 


“Fire Insurance,” G. W. Funk, manager 
Western Department. 
“Life Insurance,” S. T. Whatley, gen- 
, eral agent. 
i “Fidelity and Surety Zonda,” I. B. 
Fowler, field supervisor. 


Discussion. 


Five minute recess. 

“Sales Possibiliities in Burglary, Com- 
bination Residence and Plate Glass,” P. 
KE. Chunn, special agent. 


Discussion. 


Afternoon Session, March 1 
Tramel, 
“Meeting C 
son, agent. 
“Modern 
Plan,” E. C. 
Discussion. 
General 
| ject. 
“How the Claiimn 
Production,” I. W. 
Closing remarks, 


£er. 


(Jeorge 


Manager, 
‘mpetition,” 


Presiding. 
D. Hod- 


tobert 


Sales Methods—The 
Knapp, 


Aetna 
field supervisor. 

discussion period on any sub- 
Department Helps 
Brodt, chief adjuster. 
George Tramel, mana- 


rhe executive committee in charge 


| of the meeting consists of Mr. Tramel, 
R. E. Cline, manager of the surety de- 
| partment, and E. O. Wagoner, super- 


intendent of agents. Mr. W agoner is 
chairman of the program committee and 
| the reception committee. Forsyth 
Tramel is president of the registration 
and hotel committee. F. B. Apitz is 
chairman of the advertising and pub- 
licity committee. 


Parsons, Meyer Made Directors 


A. C. Parsons, vice-president of the 
Pacific Mutual Life, and Ben R. Meyer, 
president of the Union Bank & Trust 
Company, have been elected directors of 
the Pacific Indemnity. The other di- 
rectors and officers were reelected at the 
annual meeting. An additional bonus 
}and dividend of $1.50, payable April 1 to 
the stockholders of record March 20, 
was declared. Lee A. Phillips, president 
of the Pacific Indemnity, reported that 
net earnings for 1928 were $503,476, or 
$16.78 a share on the stock. The aver- 
| age interest earned on investments was 
| $6.60 





——___ 


FORM COUNCIL TO FIGHT _ 
MILWAUKEE PART-TIMERS 


SEEK TO RAISE STANDARDS 


Unqualified Agents Cause Trouble in 
Casualty Field—Five Members 
on New Board 


MILWAUKEE, Feb. 27.—Formation 
of a council to raise the standard of 
casualty agents in Milwaukee county 
will be accomplished in the near future 
The problem of unqualified agents who 
do not devote their entire time to the 
insurance business has been a vexing 
one in the casualty field. It has been 
under discussion in Milwaukee for sey- 
eral months and the various interests in 
the insurance business here have been 
endeavoring to work out a plan whereby 
the casualty business would be put on 
a plane with the other branches of in- 
surance, as far as agents are concerned. 

The governing body will be known 
as the Milwaukee County Insurance 
council and it is to be formed of agents 
of stock and mutual casualty and surety 
companies, general agents, company 
managers and representatives of the 
Milwaukee Board of Fire Underwriters 
The council will consist of five mem- 
bers who will be elected at an annual 
meeting of all insurance agents, irre- 
spective of the kind of indemnity sold, 
and the members shall be chosen as 
far as possible to represent each group. 


Will Hear Complaints 


The council will meet regularly and 
will have the power to pass on all com- 
plaints of the appointments of unquali- 
fied agents. When a complaint over an 
appointment of an unqualified agent is 
registered with the council, the agent 
or company involved will have the privi- 
lege of attending the session of the com- 
mittee to present its case. 

Casualty underwriters ‘have _ been 
agreeing among themselves that some- 
thing ought to be done about the num- 
ber of unqualified agents in their busi- 
ness. They have been wanting to®* sec 
agents on a plane, for example, with 
fire insurance agents, who devote their 
entire time and make their living in the 
insurance business. 

The greatest trouble apparently has 
been in the appointment of automobile 
dealers, salesmen and garage men as 
agents for casualty insurance. This was 
almost a natural outcome in the race for 
volume in the casualty field but it has 
brought with it many problems which 
the casualty men have had to deal with 


EXAMINATION REPORT ON 
NORWICH UNION INDEMNITY 


The report on the examination of the 
Norwich Union Indemnity by the New 
York insurance department made as of 
Sept. 30, 1928, shows the company to 
have assets of $4,509;744. The liabili- 
ties including reserves of $1,646,816 for 
losses and $1,529,432 for unearned pre- 
miums, totaled $3,415,757 leaving a net 
surplus above the $500,000 capital ot 
$593,986, or a surplus to policyholders 
of $1,093,986. 

The examiners conclude their report 
by saying that books of accounts and 
records are accurately compiled and 
readily audited. adequate reserves are 
maintained and claim files contain in- 
formation sufficient to indicate probable 
loss. Affairs of the company are effici- 
ently managed and its treatment to 
policyholders is fair and equitablk 


Heaney With Local Agency 


Shea & McCord of Kansas City, Mo 
announce that W. E. Heaney, formerly 
associate western manager of the cas- 
ualty branch of the Hartford Accident & 
Indemnity in Chicago, has become con- 
nected with the firm as secretary and 
general manager. He was associated 
with the Hartford for 14 years. He will 
have charge of the bonding and casualty 
business of Shea & McCord. 
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MASSACHUSETTS STATE 
FUND HEARINGS HELD 


Former Registrar Goodwin Pre- 
sents Bill Backed by Boston 
Newspaper 





DOWNS FIGHTS MEASURES 





Petitions Presented to Legislative Body 
—Proposes Gas Tax to Provide 
Needed Revenue 





de- 


funds or state 


BOSTON, Feb. 27.—Five bills 


signed to substitute state 
insurance companies for the compulsory 
insurance and secur- 
Massachusetts given a 
insurance com- 
Massachusetts 


automobile liability 


ity act of were 


hearing before the joint 


mittee of the legislature 
last we ek. 
A sensational 


bill 
registrar 


state 
former 
Frank A. 
Goodwin, is being carried on by a local 
paper in Boston, of which Mr. Goodwin 
s reputed to be the acting automobile 
ditor. Mr. Goodwin was given an op- 
portunity at the hearing to outline his 
bill, which provides for a non-competi- 
tive state fund. He asked permission 
to file a petition circulated by a Boston 
newspaper in favor of the bili, which has 
15,000 signatures. 


for a 
the 


campaign 


fund advocated by 


of motor vehicles, 


Advoeates Flat Ratc 


Mr. Goodwin advocated a flat rate for 


the state of $16 for all passenger cars, 
$25 for all trucks and $50 for all taxi- 
cabs. 

He claimed that private insurance 


‘ompanies charges are exorbitant, that 
the zoning system is unfair and that 
crooked claims pad the loss experience. 
The substitution of the state fund for 67 
private companies now handling the 
business would do away with all dupli- 
ation of work, said Mr. Goodwin, and 
would result in a 50 percent saving to 
‘ar Owners in their insurance. He figured 
his changes would net $12,000,000, which 


would pay all losses and expenses and 
eave a comfortable surplus. He said 
he could do away with all crooked 


‘laims and nuisance awards by adding 
75 inspectors to the force and make im- 
nediate inspection of all accident claims. 
He claimed there were 16,000 crooked 
claims in 1927. He objected to higher 
rates in certain zones as, he contended, 
the accidents in those zones, even if 
caused by local residents, were due to 
the fact the cities were on through 
routes and in congested districts which 
made driving more hazardous for the 
local citizens. 


Would Organize Companies 


Representative Martin Hays, former 
house leader, presented his bill, which 
called for the incorporation of the Mas- 
sachusetts State Automobile Insurance 
Company, which, upon receiving its first 
start by the state, was expected to be 
self supporting and would offer auto- 
mobile liability insurance to car owners 
it a low rate and run in competition 
with private companies. 

John J. Cummings, a Boston attorney, 
introduced a bill providing for the in- 
corporation of the Massachusetts Motor 
Vehicle Mutual Insurance Company. It 
differed from Representative Hays’ bill 
in that it would be non- competitive, bar- 
ring private companies from writing any 
f the business. 


Gas Tax Bill Presented 
Lawrence F. Quigley, mayor of Chel- 
s€a, one of the cities hardest hit by the 


imcrease in rates this year, offered his 
bill, which would create a state fund and 








ALBANY N. Y. MOTORISTS 
PROTEST RATE INCREASE 

CLAIM IT IS UNJUSTIFIED 

Are Advocating Buying Protection in 
Cut-Rate Carriers—Companies 





Firm 
Motorists in certain sections of Al- 
bany, N. Y., continue to be incensed 


over the recent rate advance for liabil- 
ity insurance coverage to which they 
were subjected, and through their clubs 
are advocating getting indemnity from 
cut-rate concerns. To such an extent 
has the antagonism been carried that 
agents are complaining. 

At least one company is inclined to 
be sympathetic with the appeal for the 
restoration of former tariffs. The loss 
experienced in those sections of Albany 
that have suffered the most severe rate 
increases was such, underwriters de- 
clare, as to warrant the advances. De- 
spite the hue and cry there is no general 
disposition to alter them. 








would have it supported and maintained 
out of a 2-cent gasoline tax to be levied 
by the state, in addition to the present 
3-cent gasoline tax for the benefit of the 
highway department. 

Armand C. Bang, for many years ad- 
vocate of state funds, read a brief for 
his bill, which would substitute a non- 
competitive state fund for the com- 
pulsory act. His bill provided for a flat 
scale of rates for the entire state of $12 
for all passenger cars and $25 for trucks. 
Motorists Oppose Bills 


John W. Downs, counsel for the In- 
surance Federation of Massachusetts, 
was in charge of the opposition to the 
bills presented. He first called on Rus- 
sell S. Harmon, secretary of the Ban- 
croft Automobile Club of Worcester, 
Mass., who appeared generally for auto- 
mobile clubs of Worcester, Holyoke, 
Springfield, Lawrence and the Berk- 
shires. He said the motorists he repre- 
sented are opposed to any state fund bill. 
He believed the demand for a state fund 


bill is mostly in the minds of the non- 
riding public. 
Mr. Downs took up in detail the 


Goodwin bill. He showed that the rates 
charged in the Goodwin bill would fall a 
million or two short of meeting the costs 
of accidents. He showed that fatal acci- 
dents and injuries had increased under 
the compulsory law. 


Need 1,000 Inspectors 


It was pointed out that the Goodwin 
bill, far from doing away with “nuisance” 
claims and groundless claims, actually 
provided that the commission of three 
members back of the state fund might 
settle any claims over which there was 
any question for $50 rather than going 
to expense for investigation. Mr. Downs 
said that the companies doing the 
business now in Massachusetts employed 
700 inspectors and that it would take 
1,000 inspectors and adjusters to settle 
claims promptly under the Goodwin 
bill, and give the 24 hour service 
claimed. 


The 


67 


petition signed by 
sented by Mr. Goodwin, had _ been 
secured on false claims, according 
to Mr. Downs, and this was a fallacy, as 
the actual commissions paid were $2,- 
000,000 less than Mr. Goodwin claimed. 


Companies Get 12 Cents 


15,000, pre- 


Mr. Downs showed how the com- 
pulsory dollar premium was divided, 
only 12 cents in the dollar actually go- 


ing to the companies for profit and ex- 
penses. j 
Thomas H. Canning, counsel for the 
Knights of Labor, opposed the bills, and 
declared the attack against the insurance 
companies was all wrong as the rates 
had been made by the insurance depart- 
(CONTINUED ON LAST PAGE) 


| J, CARROLL FRENCH 
VERY HIGHLY HONORED 


GUEST OF FELLOW OFFICERS 


President of the New York Casualty 
Has Rounded Out 35 Years 
of Service 


NEW YORK, Feb. 27.—On Feb. 20, 
1894, a young man by the name of 
J. Carroll French was employed as ac- 
countant by the New York Plate Glass, 
which had started business three years 
earlier with a capital of $100,000 and a 
surplus of $50,000. Last week Mr. 
French, now president of the corpora- 
tion, which meantime had changed its 
title to that of the New York Casualty 
and greatly broadened the scope of its 


activities, was the honor guest of his 
fellow officers and other friends at a 
dinner here, in celebration of his 35 


years continuous service with the insti- 
tution. 

With no previous knowledge of under- 
French as soon as he be- 





writing, Mr. 





J. CARROLL FRENCH 

came associated with the New York 
Plate Glass made it his business to learn 
all he possibly could about insurance. 
He has since been adding steadily to his 
store of information. His worth to the 
company was speedily recognized by his 
employers and in due course he was 
advanced through the successive grades 
of cashier, assistant secretary, secretary 
and in 1921 was elected chief executive. 
From extremely modest beginnings the 
New York Casualty has made solid and 
steady gains and at the close of 1928 
reported assets of $7,030,000 and a 
policyholders surplus of $4,362,000, aside 
from the contingency reserve $300,000. 
In the upbuilding of the company 
through the years Mr. French has borne 
a leading part, and is today perhaps 
more active in developing its affairs than 
ever. 


Presentation Is Made 


The esteem in which President 
French is held by his co-workers in the 
company. found tangible expression in 
their presentation of a handsome gold 
watch and chain, the former suitably in- 
scribed. The dinner committee of which 
Harry M. DeMott was chairman and 
Col. Harvey L. Jones vice-chairman, was 
aided by the committee on arrange- 
ments, of which John P. McGowan was 
chairman and George C. Josephson, A. 
B. Samuels, Frederick E. Pohle and 
William A. Winckelman associates. Emil 

Hoen acted as toastmaster early in 
the evening, being succeeded later by 
| Colonel Jones. Notable among the at- 
{ (CONTINUED ON LAST PAGE) 











“50-50 COMPETITION 
IS CONFERENCE TOPIC 





Special Meeting of National Bu- 
reau Plate Glass Department 
Is Held 


PREMIUM TOTAL DROPS 





Company Executives Seek Method 
With Which to Make Local 
Agents More Interested 


NEW YORK, Feb. 27.—The extent 
of the competition supplied by com- 
panies writing the “50-50” policy was 


among the topics considered at a spe- 
cial meeting of the plate glass depart- 
ment of the National Bureau of Cas- 
ualty & Surety Underwriters here yes- 
terday. As complete company returns 
for 1928 are not yet available it is 
to state the 
income on the line 
to. The assumption how- 
ever, that it will show a falling off in 
view of the reduced rates that were 
adopted for the major part of the coun- 
try from time to time during the past 
12 months. 


im- 
aggregate 
last 


possible what 


premium year 


is, 


amounted 


Has Developed Slowly 


In 1927 the total plate glass premiums 
were $15,629,824, a reduction of $1,422,- 
064 from those of the preceding year. 
The ratio of losses paid to net = 
written was 38 percent in 1927 and 35 
percent in 1926. Although one of the 
oldest of the casualty lines, plate glass 
business has developed slowly despite 
the tremendous increase in the use of 
plate glass in building construction and 
the resultant opportunity afforded for 
business-getting. The reason for this 
condition, in the belief of executives, is 
the comparatively small individual 
premium to be had from the line in 
comparison with that obtainable for 
compensation, liability or almost any of 
the other divisions of the business. 


Advertising Suggested 


As a means for stimulating interest 
among local agents in plate glass in- 
surance it has been suggested that the 
companies adopt institutional advertis- 
ing in the insurance press, pointing out 
to the local men the advantages of seek- 
ing this particular form of indemnity, 
and supplying arguments that could be 
used with prospective assureds in order 
to gain their patronage. 

It has been further suggested that 
if plate glass insurance were written 
on a term basis, as is a goodly percent- 
age of fire business, where the three- 
year rate two-and- a-half-times the 
annual, the individual premiums would 
be increased to figures that would jus- 
tify agents seeking them more aggres- 
sively than they now do. The reduction 
suffered by the companies through the 
adoption of term concessions would be 
offset by the saving in head office effort 
in recording the risks each year and in 
seeking renewals. Moreover, it would 
tie up a line measurably from the com- 
petition of new entrants into the field 
and thus reduce sales resistance for 
local representatives. 


is 


Opposition Negligible 


In opposition to the suggested term 
method it is maintained that plate glass 
rates are influenced largely by the price 
of the product and the labor cost of 
replacements, and that these are apt 
to varv considerably from time to time 
and in different localities, all of which 
is true but which arguments hold 
equally with respect to the fire busi- 
ness, yet companies writing the latter 
line have no difficulty in naming term 
rates, and business of this character is 

(CONTINUED ON LAST PAGE) 
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CONSIDER EXCESS COVER 
FORM FOR SELF-INSURERS 





DRAFT STANDARD CONTRACT 


Companies’ Fear of Being Held for Full 
Cover Dissipated by 
Ruling 


Department 





NEW YORK, Feb. 27.—Leon S. 
Senior of the Compensation Rating 
Board, G. F. Michelbacher, vice-presi- 
dent Great American Indemnity, C. C. 
Smith, manager state insurance fund; 
Roy A. Wheeler, Liberty Mutual; John 
A. Diemand, Southern Surety; O. G. 
Brown, the Self Insurers’ Association, 
H. F. Witzel, General Reinsurance, and 
*, L. Shove of the Metropolitan Casu- 
alty, are meeting this week to draft a 
standard form of contract for excess 
compensation covers for self insurers. 
Later an effort will be made to prepare 
a table of rates. 

At present there is no uniformity 
either as to regulations or policy form 
among companies writing this kind of 
protection. Some companies were fear- 
ful that in the event of the insolvency 
of a self insurer the excess carrier might 
be held for the entire liability. This 
fear was dissipated by a ruling of the 
department supported by an opinion of 
the attorney-general which held that the 
excess writing company would be re- 
sponsible only for such loss as was as- 
sumed under the terms of its agree- 
ment. 


Limits to Be Fixed 


It is probable that excess limits be- 
yond which the cover applies will be 
fixed, $10,000, $15,000 and $25,000 hav- 
ing been suggested as minimums. One 
company was inclined to grant excess 
coverage according to an agreed per- 
centage of the total premium that would 
be paid by the self insurer for his entire 
protection were he to get the indemnity 
from any carrier, and to be responsible 
for losses in accord with such premium 
percentage. It is hardly likely that this 
plan will be approved, it being held to 
be direct writing. 

When a standard form of policy for 
excess insurance is drafted, the question 
of rates will have to be settled. If these 
are regarded by -the self insurers as 
reasonable, the probabilities are that a 
considerable volume of excess coverage 
now going to London Lloyds will be 
placed with domestic companies, a num- 


ber of insurers having intimated as 
much. 


Change in Well Known Law Firm 


Albert Ward of Indianapolis, who 
has served as United States district at- 
torney in Indiana for the past four 


years, on March 1 will become a mem- 
ber of the insurance law firm of Slay- 
maker, Turner, Merrell, Adams & 
Locke. The other members of the firm 


are Burke G. Slaymaker, G. E. 
Clarence F. Merrell, Claris Adams and 
Theodore L. Locke, all of whom are 
well known in insurance circles, as this 
office has specialized on insurance law 
practice successfuly for several years. 
Mr. Turner wil continue his relationship 
with the Casualty Information Clearing 
House at Chicago and Mr. Adams as 
secretary and general counsel of the 
American Life Convention. Mr. Ward 
served as judge of the Miami circuit 
court at Peru, Ind., for several years 
before his appointment as United States 
district attorney. Among the 
prosecuted by Mr. Ward was that of 
Edward Traugett, who was convicted 
as leader of a notorious ring in Indian- 
— which handled stolen automo- 
biles. 


Turner, 


cases 


Granger Joins Independence 


Arthur J. Granger has been appoint- 
ed manager of the Philadelphia office 
ot the Independence Indemnity, which 
will be opened about March 1. The 
Indemnity office will occupy the same 














premises as the branch office of the In- 
dependence Fire at 423 Walnut street. 
To the present the Philadelphia agency 
department of the indemnity company 
has been managed by Stokes, Packard, 
Haughton & Smith. Mr. Granger has 
been supervising the western Pennsyl- 
vania, Ohio and Indiana field for the 
Independence Indemnity. 





McCrea Joins Georgia Casualty 


William A. McCrea has been ap- 
pointed manager of the branch office of 
the Georgia Casualty which has been 
opened in Philadelphia. The office ad- 
dress is 427 Walnut street. Mr. McCrea 
has been a general agent of the Com- 
monwealth Casualty, and discontinued 
that connection to join the Georgia. He 
formerly was vice-president and general 
manager of the casualty and fire partici- 
pating stock companies of the Keystone 
Automobile Club of Philadelphia. 


New York Casualty Figures 


The New York Casualty in its annual 
statement shows assets $7,030,520 as 
compared with $4,862,579 the year pre- 
vious. Its premium reserve is $1,460,- 
641 as compared with $1,190,058. Its 
capital is $1,500,000 and net surplus $2,- 
862,420. This gives it policyholders’ 
surplus of $4,362,420 as compared with 
$3,110,123 the year before. Its net pre- 
miums last year were $2,842,503, as com- 
pared with $2,179,604. The company is 
making excellent progress. 


Continental Casualty Figures 


The Continental Casualty in its annual 
statement showed assets $15,096,813, 
capital and surplus $6,500,000. The pre- 
mium income last year was $15,389,630. 
The company is one of the splendidly 
managed multiple line companies in’ the 
country. 





Licensed on New Basis 
‘asualty of Grand 
changed from an 


The Conservative ( 
Island, Neb., recently 
assessment to a stock corporation, has 
been licensed by the Nebraska depart- 
ment to write all casualty coverages, in- 
cluding accident, health, burglary, theft, 
collision, liability, fidelity and bonds. 
The company has an authorized capital 
of $250,000, of which $50,000 has been 
paid up, and a surplus of $25,000. A. C. 
Boyer is president, and C. G. Delfs, vice- 
president. A subsidiary, the Conserva- 


tive Securities Corporation, with a 
$25,000 capital, has been formed to act 
as selling agency, in connection with 
other activities. 


Inquire Into Unemployment Insurance 


unemployment situation and 
the practicability of establishing a 
scheme of unemployment, sickness and 
invalidity insurance will be matters for 
continued exhaustive investigation by the 
house of commons committee on indus- 
trial and international relations. 

Cooperation of provincial governments 
will be sought by the committee to bring 
out figures which will illuminate the un- 
employment conditions in Canada. Ex- 
perts will attend the next meeting of 
the committee to report on the family 
allowance and other related schemes 
which are claiming the attention of the 
members 


Canada’s 


L. G. Earl Changes 

L. G. Earl, 
with the American Casualty of 
vania in Chicago, has become 
representative of the Calumet 
Life and Calumet Casualty of 


connected 
Pennsyl- 

special 
National 
Chicago. 


who has been 


Opens Branch Claim Office 
The Maryland Casualty has opened a 
branch claim office at Newburgh, N. Y., 
to be in charge of F. F. Chamberlain. 
This office will cover six counties above 
New York City. 


Hudson Casualty Appointments 


Late general agency appointments by 
the Hudson Casualty of Jersey City in- 
clude those of Griner & Griner, Water- 
bury, Conn.; Kauffman’s Insurance 
Agency, New Haven, and the Germony 
Service Corporation, Buffalo. 





AUTOMOBILE ASSOCIATION 
ADVOCATES SAFETY BILL 


NEW YORK STATE BODY ACTS 


Those Who Cause Accidents Would Be 
Forced to Demonstrate Finan- 
cial Responsibility 


NEW YORK, Feb. 27.—Maintaining 
that the Massachusetts compulsory 
automobile liability insurance law has 
not served to reduce road accidents in 
the state, and on the other hand has 
resulted in materially increasing rates 
by insurance companies, the New York 
State Automobie Association is advo- 
cating the enactment in this state of a 
measure that, it is contended, will pen- 


alize reckless drivers and make for 
greater road safety. ; 
Persons charged with causing the 


death or injury of any one, or with caus- 
ing property damage, would be com- 
pelled to demonstrate their ability to 
meet a judgment against them if ren- 


dered. The medium for such financial 
responsibility would be an insurance 
policy, surety bond, cash or collatera 


deposited with the state treasurer until 
the claim js disposed of. 

Automobile associations are gradually 
getting around to the views of under- 
writers, who have long contended that 
the primary essential of automobile 
legislation should be reduction of road 
hazard rather than the collection of 
monetary damages for injuries sus- 
tained, and that this can best be brought 
about through the enactment of strict 
road regulatory measures. 


MAY LEAVE MARYLAND 
UNLESS TAX REDUCED 
(CONTINUED FROM PAGE 41) 


from some other state. He pointed om 
that this could be done in a week. 


Reduction Not Enough, Burns Says 


F. Highlands Burns, president of the 
Maryland Casualty, said he was not very 
enthusiastic about the pending bill, as he 
did not think the reduction in the taxes 
on surety companies went far enough. 
He took the position that if the law 
went into effect, due to the increase in 
his company’s assets, it would not be in 
any better position than at the present 
time. 

Although he made no direct mention 
of reincorporation, Mr. Burns said: “The 
responsible head of a corporation has a 
duty to the stockholders and might be 
severely criticized if he didn’t tell these 
stockholders how the company could 
save $1,250,000 in five years.” 


NEW INTERESTS NOW 

OWN MIDLAND CASUALTY 
(CONTINUED FROM PAGE 41) 

chairman of the executive committee 
of the Health & Accident Underwriters 
Conference and served as its president 
in 1925-6. He has been a business pro- 
ducer and has had experience up and 
down the line in the office and field. 
He is regarded as one of the most com- 
petent disability insurance men in the 
country. ‘ 
Mr. Anderson served as director of 
the Midland Casualtv for a number of 
years, was its president from 1917 to 
1925, since which time he has been 
vice-president. He is senior partner in 
the law firm of Anderson, Donovan & 


Steinle and is the company’s general 
counsel. 

Mr. Maxwell is well known to the 
Midland Casualty agents, he having 


served as secretary. 


Patterson, Junior, Is Secretary 


K. C. Patterson is a son of President 
Patterson. graduated from the Univer- 
sity of Michigan and spent a year in 
banking in Boston, then was associated 
with the New York City office of the 
Globe Indemnity. He is a young man 
of fine ability. 

Mr. Hormuth has been treasurer the 








last year and has been in charge of the 
accounting work. 

Claim service will continue to be ad- 
ministered by George M. Harmison, 
who has been superintendent of the 
claim department for many years. 

This revamping of the Midland Cas. 
ualty and placing its control 
hands of experienced people who wil] 
personally give it their attention as- 
sures its continued success and greater 
prosperity, 


QUICK ACTION GIVEN 
ON AIRPLANE LOSs 





Auer, Inc., of Milwaukee is now special- 
izing in aviation insurance. It handles 
public liability, parcels post, property 
damage, passenger liability, damage to 
aircraft, workmen’s compensation, life 
insurance, fire, theft and windstorm in- 
surance, cargo and transportation insur- 
ance, pilots’ accident insurance and pas- 
senger accident insurance. It has re- 
cently been appointed general agent of 
the United States Casualty in Wisconsin, 

The aviation department of the Auer 
office was notified of an accident to an 
airplane which it covered. There were 
five passengers and pilot involved. News 
reached Milwaukee that all were seri- 
ously hurt. Within two hours, Stuart 
F. Auer, president of the organization, 
had chartered a plane, taken off from 
Milwaukee and landed in Madison, Wis., 
90 miles distant. The plane carried the 
general manager of the Air Line Oper- 
ators Operating Company, manager of 
the adjustment department of the Auer 
office and Mr. Auer himself. By 5:30 
p. m. the same day releases were ob- 
tained from all the passengers and pilots 
and settlement was made involving $500. 





AGENTS EXERCISED OVER 
BILL IN OKLAHOMA HOUSE 


OKLAHOMA CITY, Feb. 27.—Local 
agents are exercised over house bill 216, 
which has had its third reading in the 
Oklahoma house of representatives. The 
bill provides that all indemnifying com- 
panies, insuring against loss from acci- 
dent, shall be proper parties or deefnd- 
ants in all action brought by any injured 
party, assignee, heir or representative 
thereof in the state. It further provides 
that it is the duty of all insurance and 
bonding agents in Oklahoma to furnish 
any such injured party or heir the name 
of any. firm, corporation or person so 
indemnified, insured or bonded against 
loss from any of the causes mentioned in 
Section 1. 

Local agents are opposed to the adop- 
tion of this bill and the Oklahoma In- 
surors have issued letters urging all 
local agents of the state to unite and 
center their efforts in helping defeat it, 
according to E. R. Ledbetter, president. 


Moss Group After Detroit Life 


Officials of the Union Indemnity 
group of New Orleans, which had had 
under consideration for some time the 
acquisition of a life company, are re- 
ported to be negotiating for the 
purchase of the Detroit Life. President 
W. Irving Moss has been in that city 
several times in the last two weeks. 
President M. E. O’Brien of the Detroit 
Life admitted that negotiations were in 
process but stated that there was noth- 
ing to announce as yet. 


Makosky Joins Standard Surety 


Walter E. Makosky has been ap- 
pointed superintendent of the fidelity 
and blanket bond department of the 
Standard Surety & Casualty by Pres! 
dent Frank G. Morris. Mr. Makosky 
graduated from the Webb Institute of 
Marine Engineering in 1921, at once 
joining the Royal Indemnity at is 
home office, He has continuously served 
that company as fidelity and_ blanket 
bond underwriter to the present time. 
He represented that company on the 
blanket bond committee of the Surety 
Association of America. 
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We Offer 
Attractive 
Agency 
Contracts 





IN THE STATES OF— 


MINNESOTA NORTH DAKOTA 
SOUTH DAKOTA 


Write to 


Chas. J. Hedwall Company 


General Agents 


Fifth Floor Baker Arcade Building - Eighth Street and Marquette Avenue 


MINNEAPOLIS, MINN. 


DETROIT FIDELITY ano SURETY COMPANY 


HOMER H. McKEE, President DETROIT, MICHIGAN 
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WORKMEN'S COMPENSATION | 





APPROACHES COST PLUS PLAN 





Dividends on Compensation Policies 
May Be Graded for Losses, Says 
Attorney-General 





MADISON, WIS., Feb. 27.- 
bution of profits on 
pensation insurance in 
the earnings on _ the 
risks, instead of flat 
dends, is not 
der a 


workmen’s com- 
accordance with 


percentage divi- 
illegal in Wisconsin, un- 
ruling of the attorney-general’s 
office. “The plan does not infringe 
upon or affect the existing schedule or 
merit or experience rating plans as at 
present applied and is an independent 
distribution of profits which 
lend itself to any rebating or discrimi- 





does not 





policyholders’ | 


nation, affecting o insurance provi- 
sions,” says the opinion. 
On the ordinary mutual or partici- | 


nian + 
Jicdll 
pla 


centage of 


pating 


the premiums paid. Thus 


the dividends are a flat per- | 


refuse dividends altogether to risks that 
are unprofitable, and will grade the divi- 
dends among other risks according to 
the profits made. 

A risk that in a given year shows a 


big profit will receive a larger dividend | 
| than one 


-Distri- | 


that shows only a moderate 
profit while an unprofitable risk will get 
no dividend at all. This approaches the 
“cost plus” method of operation, except 
that the company will have to retain 
igh premiums on the profitable risks 

t deficit of the unprofitable 


to me¢ the 





The plan is advocated as an incentive 


to accident prevention, inasmuch as it 
gives a direct benefit to the risk with 
a low loss. 


OPPOSE MISSOURI MEASURES 


Many Attend Hearing at Jefferson City 
on 22 Proposed Compensation Law 





| 
aa er 1 Se ade Amendments 
a risk with heavy losses that has proved 
unprofitable has the same dividends as | 
one with few losses that has been| More tha 50 people epres 
highly profitable. The new plan will! the employers and the labor org: 





tions of the state, attended a hearing 
on the proposed amendments to the 


| workmen’s compensation act at Jeffer- 


son City last week. Twenty - two 
amendments have been proposed and 
all are opposed by the chambers of com- 
merce of all the cities represented, by 
the Associated Industries, and most of 
the labor organizations. It is the gen- 
eral opinion that none of the amend- 
ments will be passed, but that all will 
be buried in committee. 
Would Favor Workmen 

The bills which were introduced at 
the request of R. T. Wood, president 
of the Missouri State 
Labor, seek to make the act more fa- 
vorable to labor. They provide for the 























raising of maximum payment from 
$20 a week and the minimum 
ron $10 weekly; extension of 
the limits of permanent total disability 
after the first 300 weeks from 25 per- 
cent to 50 percent of the income earned 
at time of accident; raising compensa- 
t for tempor total disability to 
$20 for the first 30 days and two-thirds 

veekly wage thereafter; including 
ccupational diseases and injuries suf- 
ered m heat and cold as disabilities 
under the act; making the compensation 
co ission a party to all suits on ap- 
r -om its decision and for the ap- 

















Stocks and Bonds 


lection (Not Overdue) 


1923 
1924 
1925 
1926 
1927 


1928 


(Market Value) 
Mortgages and Real Estate 
Interest Due and Accrued 
Cash on Hand and in Banks 


Premiums in Course of Col- 


All Other Assets..............0. 


The Metropolitan Casualty 
Insurance Co. of New York 


Chartered 1874 


NEAL BASSETT, Chairman of the Board 


J. SCOFIELD ROWE, President 


Financial Statement. December 31. 1928 
ADMITTED ASSETS 


$9,763,533.00 


miums 

2.660.051.23 
93,450.68 
1,152,903.14 


Reserve for 
Expenses 
Voluntary 
Reserve 
Capital Stock 
Surplus 


1,662.942.64 
119,428.01 


$15.452,308.70 





The Story of 


Year (Dec. 31) 


Admitted 
Assets 
$2.269.766.16 

3,988.435.20 


Liabilities 
(Except Capital) 
$825,200.43 


2.213,985.91 


222,315.95 $.539.529.09 
12.796,275.01 7.812,220.26 
15.295.959.36 10,08 4.747.43 


15.452.308.70 9,673.698.43 


LIABILITIES 
Reserve for Unearned Pre- 


Reserve for Losses 
Reserve for Commissions 
Taxes 


500.000.00 
1.500.000.00 
3.778.610.27 
Surplus to Policyholders..5,778.610.27 


Metro-Surance 


Policvholders 
$1,444,565.73 


5,778.610.27 





$4,715,908.83 
4,337.418.63 
374,712.97 


and 
245,058.00 


$15.452,308.70 





Surplus to 


1.774.449.29 
2.682.786.86 
$.954,054.75 
5.211.211.93 
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BEHIND EVERY METROPOLITAN POLICY 
STANDS THE MASTER POLICY — COOD FAITH 






































Federation of 








pointment of five referees to hear com- 
pensation cases. 





Death Stops Compensation 


ST. PAUL, Feb. 27.—Death of a work. 
man while he is receiving compensation 
terminates all rights to compenation if 
death results from some other cause, 
This was the decision of the state su- 
preme court in a ease involving the loss 
of an eye The workman had been 
awarded compensation for 100 weeks at 
the rate of $20 weekly, but died before 
the compensation expired 
his de 


Compensation 
ath and the widow sued. 


stopped at 





Owner Can’t Collect Compensation 
ST. PAUL, Feb 
owner of a 


fully collect 


27.—The principal 
business fir cannot right- 
if injured in 
The Minnesota 
court so ruled in a suit 

the Western 









compen 


the course of his wo 





supreme 


Surety. 












ialdson, president and chief owner 
usiness firm, injured a knee by 
on the company’s premises He 
for compensation and the in- 
al commission awarded him $20 
week for 20 weeks and $270 medical 
expenses The insurer appealed and the 
reme ourt reversed the commission 
Nebraska Subrogation Bill 
LINCOLN, NEB., Feb. 27.—The Howard 
l amending the t ] 
we KI ns I 
sed tl hous 
\ t onditio 
de ons tha 
of jured wo1 
persons rhe bill p 
n the original law shall 
f an injured employe or 
entatives to bring 
person causing the 
event the employer I 
aving compensation must be made a 
irty to the damage suit. 





Street Accident to Salesman Covere 

BALTIMORE, Feb. 27.—A salesman in 
jured in a street accident is entitled to 
compensation under the 


pensation act, ace 


workmen's com- 
rding to a 


decision 
just handed down by the 


court of ap- 


peals of Maryland, in the case of the 
Weston-Dodson Company and the Ameri- 
can Mutual Liability vs. Daniel M. Carl. 


Under the 


to salesmen 


compensation act, accidents 
in the performance of duties 
streets constitute hazards of the 
employment, injuries from which r 


me the 





ompensable. ; 
Kill Bill in Increase Benefits 
COLUMBUS, O., Feb. 27.—The_ insur- 


ince committee of the house has indefi- 
nitely postponed action on the measure 
to increase the weekly benefits and maxi- 
death awards under the 
workmen's compensation act 


mum Ohio 





Kill Plan to Cover State Employes 
AUSTIN, TEX., Feb. 27.—A joint 
lution introduced in the 
by Senator 


reso- 
Texas senate 
Hornsby of Austin propos- 
ing an amendment to the constitution of 
the state conferring powers on the legis- 
lature to enact a law providing com- 
pensation insurance for state employes 
killed. The committee made 
report on the resolution and 
no effort is to be made to carry the 
proposition to the floor on a minority 


report. 


has been 
an adverse 





Await Virginia Decision 

NEW YORK, Feb. 27.—Casualty com- 
panies are still awaiting the decision of 
the Virginia Corporation Commission 
with respect to the revised schedule of 
workmen's compensation rates filed some 
weeks ago. The final hearing was given 
on Feb. 19 The National Council was 
not represented at th latest hearing, 
feeling that it had already presented its 
case at former sessions of the commis- 


sion and that it had nothing further to 





Not Protected by Law 
LINCOLN, NEB., 
third 


ontractor, and a contr 


Feb. 27—An owner 18 
employes of 4a 
ictor is a “third 


person” is to 


perso as to employes of a sub-contrac- 


tor, under section 3039 of the Nebraska 
ympensation law, according to the de- 


cision of the supreme court in Matthews 
vs. Crance Company. Hence they are 
liable for common law damages in civil 

tions for injuries by such employes 


provided the 


injured can 
them. 
was 


prove ne gli- 
against 


Matthews piano 


employed as 
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q 
FEDERAL SURETY COMPANY | 
X ‘ 
( 
’ 
: DAVENPORT, IOWA | |i 
CONDENSED FINANCIAL STATEMENT 
| AS REPORTED TO | \ 
, 1 i 
| The United States Treasury Department | ' 
December 31, 1928 | 
| r 
x : 
| ASSETS \ 
| SEE CRE PA, OPO yt Re $1,324,147.17 | 
| EEE LALIT CRS 549,589.82 | | 
| First Mortgage Real Estate Loans................. 713,243.25 | 
H Premiums due from Agents. ..............ccessees 613,405.14 | 
X | Due from other Companies....................+0- 98,222.40 
| | ee i 66605 6k Ge Chen naTaReeaenwh 329,670.53 | 
| I ii. ccc sh caxow anes $3,628,278.31 ; ik 
| Less Assets not admitted......................0-- 209,119.60 | 
J ») 
TOTAL ADMITTED ASSETS.................. $3,419,158.71 : 
N. B. $1,040,000.00 additional capital and surplus paid in Febru- , 
ary 6, 1929, not included in above statement. Ny 
LIABILITIES ' 
ope Lae ee ee -....$ 900,000.00 
RESERVES: \ 
RP ee er ee Se $545,341.38 ' 
For Unearned Premiums........... 713,220.30 
' ek a Se 86,591.27 " 
For Reinsurance (net).............. 76,090.76 
\ ee eee a Oe ad 37,238.00 
. jimmmcaaenananatnate ’ 
3 TOTAL RESENVES.................+.. $1,458,481.71 
N tee i BR) Ry | - Se 18,000.00 
eT en co es Cowan eh eae eee ae 1,042,677.00 \ 
$3,419,158.71 
*Giving effect to change of par value January 28, 1929. 
q 
q 
Q » 
Capital and surplus as of this date over all liabilities and 
reserves, more than $2,900,000 | 
| 
. 
. 
’ 
| CASUALTY INSURANCE—SURETY BONDS | 
| W. L. TAYLOR, President 
\ i ’ 
i} ‘ 
Correspondence solicited from agents of unoccupied territory ' 
| : 
| 
. | ( 
¥ . —_ 
\ 
eee SS EEE 
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mover by the Lincoln Piano Company, | strong that it is reported that the bill 
which had a contract with the Crance |! will not be pushed and that no chance 
Company for moving pianos, which as- | will be given the commissioner to cnal- 


, , : ’ | 
sumed it was protecting itself against | lenge tne whispering campaign that has 


damages by requiring the contractor to | been waged against him. 
take compensation coverage. However, 
civil suit against the Crance Company aad y 
s sustained by the supreme court. Municipal Compensation Cover Sought 
Owners and contractors therefore need MADISON. WIS. Feb. 37—A compu)- 
what the manual calls “protective” pub- 


sory workmens compensation bill, which 
would make ll municipalities in the state 
except cities of the first class take out 


Bill Arouses Strong Opposition compensation 


lic liability 





insurance on their em- | 
: pci Z : i iat ploves ina state } is befor: é "is- 
CHARLESTON, W. VA., Feb. 27—The | Proves in @ state fund, as 
onsin legishk re. 


Woods-Hoge bill to amend the work- 
men’s compensation act and to legislate 
Commissioner Heaberlin out of office has 
uwakened strong opposition 





New York State Fund Figures 

come out in The New York State Insurance Fund, 
opposition and have assured Mr. Haeber- | writing workmen's compensation insur- 
lin that they can be counted on to help | ance, shows premiums last year $8,340,- 


Even some 
of the coal operators have 


him Mr. Heaberlin has asked for a}! 000, earned premiums $7,858,555, increase 
hearing on the bill and is accumulating | 18 percent The fund paid dividends 
facts and figures in opposition to the $1,222,122 The assets are $16,336,347, 
proposed changes The opposition is so' surplus $2,302,075. 





| ACCIDENT AND HEALTH > | 








RECEIVERSHIP IS REQUESTED | cated in Michigan, is actually adminis- 
or . tered by officers living in South Bend, 
Michigan Department Charges Irreg- | Ind.. according to department officials. 


ular Practices Against Carrier— Che business has been confined to health 
Formal Petition Made and accident lines 


Action Follows Examination 


LANSING, MICH., 


Feb. 27. 
Charged by the state 


surance depart- Phe department's action follows 
ment with many irregular practices, in- | closely upon an examination conducted | 
cluding falsification of its balance sheet, | by Michigan examiners, headed by L. J 
and claimed to be impaired to an extent | Treanor, 
of more than 17 percent of its capital, | in by 
the Income Guaranty Company of Niles 
is facing receivership proceedings. ment and the 
Formal petition for a receiver was | charged in the 
filed in Ingham county circuit court here | Phe company 
last week by the attorney general’s divi- | $106,000, was in 
sion in behalf of Commissioner Charles 
D. Livingston. Judge Leland W. Carr 
granted a temporary injunction against additional had not, however, 
officials of the company and set a hear- | been disposed of, the figures indicating | 
ing tor March 2? that about S1S.000 of the second issue | 
Che company, although nominally lo- ! was paid for 


chief examiner, and participated | 
the Indiana department. The ex- 
amination disclosed the alleged impair 

numerous irregularities 
complaint. 

capitalized originally at 
process of increasing 
stock 


\n authorized issue of } 


| this capital through an extensive 
sales campaign. 
$100,000 


UNDERWRITER 


president; A. N. Hepler, Jr., secretary. 
Michigan directors are: Will 
( assopolis, 

Niles, and Ja 


torney 


Question of Removal of Accident Cases 


accident insurance cases to the federal 


been 
decisions, he expressed the view that 
where a case hinges primarily on the 
question of “accidental means” it prob- 
ably would be 
state, rather than the federal court. 


causes” 
clusion was that the federal court rul- | 
Michigan authorities are | ings are 


understood to have objected to the claims 
made to prospective 


stock 


purchasers 


ihe articles of the company had been 


modified to permit a $1,000,000 capitaliza- 


pproved issuance of only $100,000 o1 


this amount. 


ov, but the securities commission wot 


Officers of the company are: A. N 
fepler, president: J. G. Malmberg, vice 
am Berkey, 

editor; Corell, | 
Earle Brown, Lansing at- | 


George E 


re 


ARE FEDERAL COURTS BEST? | 


. A = | 
Discussed at Chicago Claim Asso- | 
ciation Meeting 

An interesting discussion on the de- 


sirability and advisability of removing 


court, particularly in Illinois, featured | 
| the February meeting of the Chicago | 
Claim Association last week. Frank | 
Dammann, Chicago attorney, a mem- | 


ber of the law firm of Wilson, Mcll- 
vaine, 
speaker of the 
viewed the decisions in the federal and | 
state courts on the question of “acci- 
dental 
Berry case, decided many years ago by 
the United 
which 
panies on that point, and said that it is 
followed 


court Cases. 


Hale & 


| 

rempleton, was the | 
evening. He first re- | 
} 


means.” He referred to the} 
States Supreme Court, 
is rather unfavorable to the com- | 


closely in all of the federal 
While that case has also 
followed in some of the Illinois 
1 


better to try it in the 


Where the “independently of all other 
provision is involved, his con- } 


more favorable on the whole | 


| Nashville: F. J. Peebles, auditor to 
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than those in the state courts of Illinois, 

In the discussion which followed, 
the desirability of removing cases to 
the federal court in certain states and 
in certain classes of cases was brought 
out. \ reference to the Christ case 
against the Pacific Mutual, which was 
one of the Illinois cases cited, brought 
on a general discussion of that case, 
which held that the introduction of ty- 
phoid fever germs into the system was 
an accident, and other cases of similar 
character. There was also some dis- 
cussion in regard to the desirability of 
the- change made in the insuring clause 


by some companies, so as to cover 
against “accidental bodily injury,” leay- 
ing out the restrictions now generally 
used. 

Is Saddle Horse-Drawn Vehicle? 

A case is pending against the Okla- 
homa Life on a question of whether an 
injury when riding horseback mes 
under a travel accident policy, which 


provides protection in case of accidental 
death occurring while riding in a horse- 
drawn vehicle. The assured was shot 
while riding on the back of a horse and 
after falling to the ground he was hit 
by a second shot. He died of the in- 
juries. The first trial resulted in a dis- 
agreement. The case is expected to come 
up again soon for a second trial 


Life & Casualty Promotions 


The following promotions have been 
announced by the Life & Casualty of 
comp- 
troller; E. R. Derryberry, assistant audi- 
tor to assistant comptroller; L. L. Safley, 
assistant auditor to auditor, industrial 
department: Kelly J. Davis, acting as- 
sistant secretary to auditor ordinary 
department. 


New Carrier Is Organized 


issued to the 


Casualty, an 


A charter has been 
Physicians Protective 
assessment accident and health company, 
which intends to operate only among 
physicians, surgeons, osteopaths, de1 
tists and others in the medical prof 
sion The organization is domiciled in 
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the Bankers building, Chicago. The 
present board of directors, to which 
three more will be added, is composed 
of J. Wesley Stamper, Dr. M. T. Rogers, 
Dr. William A. Steele, Dr. Samuel F. 


Stewart, Dr. William H. Graham, Oscar 
Sperlin, William Ostrander, James J. 
Bagley Mr. Bagley formerly was presi- 
dent f the Indemnity Corporation of 
Texas 

TI oganization intends issuing only 
one type of policy, a non-cancellable 
accident and health contract, paying 
$100 or $200 monthly indemnity and 
pri sum of $5,000. 


Indemnity L. & C. Expands 


The Indemnity Life & Casualty of 
Indianapolis has moved into commodi- 
ous quarters in the Lumber Insurance 
building at 412 North Delaware street 
to accommodate its growing business. 
w. W. Dark, well known in life and 
accident insurance circles, is president 

company. 


Reports Good Gains 


The Abraham Lincoln Life of Spring- 
field, Ill.. is showing excellent results so 
far this year in both life and accident 
departments. Both departments are 60 
percent ahead of the same period last 


year 


License Kentucky Company 

FRANKFORT, KY., Feb. 27—Commis- 
sioner S. M. Saufley has licensed the 
Atlas Life & Accident of Campbellsville. 
Ky. The company has a capital of 
$100,000 a surplus of $25,000 and 
will write fe, accident and health in- 
surance. The officers are: H. T. Parrott, 
president, J. H. Pickett, first vice-presi- 
dent; F. A. Arnold, second vice-presi- 
aent: W. L. Mitchell, secretary-treasurer 
and Kenneth R. White, assistant secre- 


tary-tre asurer. 











Provides for Group Cover 
Permission is given to the state of 
} ‘ itical subdivi- 
Pennsylvania and all politi al 
— of the state to take out life, health 
und accident policies on employes by a 
bill introduced in the Pennsylvania leg- 


islature 


United Casualty’s New Policies 
The United Casualty of Westfield, 
Mass., has just placed on the market 
‘ accident and disability forms. 


some new : ‘ 
features of these new poli- 


The principal 
cies are 
Guaranteed Accident Disability Policy, 
Form 6#0—Sickness indemnity from first 
day to 24 months; confinement not neces- 
sary pays from first day or with ex- 
clusion periods; total disability from ac- 
dent unlimited in time; partial six 
months: double indemnity on common 
principal sum paid in addition 


carriers: : 
to monthly indemnity; hospital reim- 
bursement to 100 percent for three 


months: physician's fees to one-quarter 
hly ndemnity; identification $100; 
nd abitration features. 





Unites Low-Cost Disability Policy, 
Form 610—Confining sickness pays 12 
months after seventh day, non-confining 


ospital 50 percent extra two 
accident disability pavs 
physi- 


months total 
12 months. partial three months; 





cian’s fees to one-quarter monthly in- 
demnity dentification $100; indemnities 
increase 10 percent when premium is 
paid nnua 

Special Automobile Accident Policy, 
Form 501—Principal sum $1,000; total 


disability $100 month, limit six months, 
$50 month, for one month; hos- 





$150 for one month: physician's 

$25: emergency expense, $100; non 

ational, either sex, ages 18 to 

policy fee of $2.50 and annual pre- 

1 of S85: doubie policies for male 
risk 


Texas Company’s Plans 


Ben Thorp of Dallas, Tex., who is or- 
Eanizing the Colonial Insurance Com- 
pany, has taken offices in the Allen 
building It is writing a combination 
pedestrian, automobile and travel policy. 

Mr. Thorp is state manager of the 


Northwestern Life of Omaha. 


Regulatory Bill in Washington 


OLYMPIA, WASH., Feb. 27.—Close 
regulation of accident and health insur- 
ance is proposed by house bill 91, intro- 
dued into the legislature. The bill pro- 
Vides that no accident and health policy 
shall be issued or delivered to any per- 





son in the state until a copy of the form 
is filed with the insurance commissioner 
for approval. 

It further requires that the entire 
money consideration be expressed in the 
policy; that the time insurance takes 
effect and terminates be stated; that 
policy insure only one person and that 
all endorsements shall be printed in 
type not smaller than ten-point. The 
bill also requires the standard provisions 
Further sections state that falsity in any 
statement made in applying for a policy 
shall not debar insured from recovering 
unless such statements were made with 
intent to deceive or unless they mate- 
rially affect either acceptance of the 
risk or the hazard assumed by the in- 
surer, 


National Life & Accident Rally 


The National Life and Accident of 
Nashville, Tenn., held a two-day north- 
ern territorial conference in Cincinnati 
this week About 40 
were present. 

The speakers were C. A. Craig, presi- 
dent; E. B. Stevenson and T. Leigh 
Thompson, vice-president; E. L. Stritch, 
assistant secretary; George H. Gray, as- 
sistant manager of the ordinary depart- 
inent, and George D. Wright, Cincinnati 
nerthern territorital manager 


general agents 


Accident Notes 


H. W. Stotler, Michigan state manager 

of the accident and health department of 
the Abraham Lincoln Life, commercial 
division, has opened new offices in the 
Ashton building in Grand Rapids. 
_ Fifty per cent increase in life insurance 
in force is reported for 1928 by T. C. 
Brownlee, president of the Northwestern 
Life & Accident of Seattle. Health and 
accident lines also showed a healthy in- 
crease with a loss ratio of only 30 per- 
cent. 


Compulsory Measure Modified 

NEW YORK, Feb. 27.—Sentiment in 
favor of compulsory liability insurance 
at one time quite pronounced among the 
state legislators of New Jersey, has been 
modified of late in favor of a measure 
patterned after the Connecticut statute 
A bill of that character now is before 
the upper house. The measure requires 
that any motorist convicted of reckless 
driving; operating a car while under 
the influence of liquor, or responsible for 
the death or injury of any person or 
causing property damage, be required to 
demonstrate his ability to satisfy a per- 
sonal injury or death claim up to at 
least $10,000, and a 


property damage 
claim up to $1,000. 


Bank Loss in St. Louis Suburb 


Two young men, one armed with a 
sawed off shotgun and the other with a 
revolver, held up ten employes of the 
People’s State Bank, Maplewood, Mo., 
last week and escaped with $7,000 in 
cash. Although in the place for eight 
minutes the robbers overlooked several 
thousand dollars. The loss was insured, 


Atlas Casualty Convent’on 


Agents from six states of the Atlas 
Casualty met in Fort Wayne, Ind., for 
their annual two-day convention. Ap- 
proximately 250 agents attended the 
meeting An address of welcome was 
made by William D. Holterman, presi- 
dent of the company. At a banquet in 
the evening, addresses were made by 
G. W. Hopkins, secretary: Fred tapp 
and Fred Wehrenberg, 
theater party was given following the 
banquet. The day following was given 
over to group discussions. States rep- 
resented at the meeting were TIllinois, 
Indiana, Missouri, Michigan, Ohio and 
Pennsylvania. 

Pass Michigan “Guest” Bill 

LANSING, MICH., Feb. 27.—Opposition 
to the Warner bill, which would ex- 
empt autoists from financial liability 
for guest passengers, was voiced on the 
floor of the house by 
Armstrong of Detroit, chairman of the 
house insurance committee. Representa- 
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directors. A | 


Representative | 


tive Armstrong, who is in the insurance | 


business himself, expressed the belief 
that the measure was dangerous and 
he openly doubted its constitutionality. 
Mr. Armstrong, however, cast the only 
negative vote when the bill was passed 
on third reading, 84 to 1. 

Mr. Armstrong in explaining his vote 
said there is a divergence of opinion 
in the courts as to the constitutionality 
of the form of legislation embodied in 
the bill. 





SKETCHES 


from our Record of Success 


‘“‘Washington Review” 


You are an insurance man to your policy 
holders only so long as you can con- 
vince them that you are looking out for 


their interests in a business like way. 


WASHINGTON FIDELITY agents 
are always equipped to render adequate 
and efficient service to their clients. 
They are properly trained in all the im- 
portant details of their business—the 
close co-operation of the company is 
theirs—they keep in touch with policy- 
holders and sell them insurance again 
and again—they know the value of keep- 
ing physically and mentally alert—in 
fighting trim—and they. know that 
WASHINGTON FIDELITY has a 
warm, friendly interest in the results of 


their earnest endeavors. 


OUR SLOGAN IS SERVICE 


Washington Fidelity National 


Insurance Company 


HARRY R. KENDALL, Chairman 
GEORGE R. KENDALL, President 


CHICAGO, ILLINOIS 
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A Friend in Need— 


----sustained while cranking my 
automobile —wish to express my 
appreciation for the very prompt 


payment of the claim. 


----I will be glad to recommend 
the Southern Surety toall my 
friends for the promptness in settle- 
ment of my claims —will be glad to 
help you and your company in any 
J. W. Nicolay, M.D. 


The value of a Southern Surety 
connection lies not only in the at- 
tractive and complete line of Casu- 
alty and Accident Health coverages, 
the low Rates and desirable agency 
contract but in the Company’s 
prompt loss payment policy. In- 
deed this one feature alone makes 
representation worth while for the 
permanence of any agency success 
depends finally upon prompt loss 
When you represent 
the Southern Surety you have a 
company that is fully alive to the 


way I can. 


adjustments. 


George Nieburegge 


importance of this factor. 


SURETY COMPANY 
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CLARIFY MICHIGAN SITUATION |! ARE CHECKING UP ON BANKS 


Amendment to Michigan Banking Code 
Would Require Giving of Bonds 
in Authorized Companies 


LANSING, MICH., Feb. 27.—A slight 
change in the state banking code, asked 
in an amended version just submitted 
to the Michigan legislature, will correct 


a situation which, prior to 1927, resulted 


in huge losses in bond business to au- 
thorized companies and their Michigan 
agents, 

A group of large Detroit banking 
houses have been throwing their blanket 
bond and other coverages to London 
Lloyds, despite the opposition of the in- 
surance department when the condition 
was discovered. The bankers defied the 
department and continued to carry the 
business with the unauthorized British 
organization because a cut rate was 
allowed. 

Two years ago the department ob- 
tained the passage by the legislature of 
a law which made a felony either the 
sale or purchase of unauthorized insur- 
ance in this state. Later an opinion was 
obtained from the attorney general to 
the effect that the banks’ contract with 
London Lloyds was actually entered into 
in this state, so the law was effective in 
the matter. Faced by this barrier, the 
banks are said to have surrendered and 
turned their business back into author- 
ized channels. 

The new banking code, prepared by 
the banking department, specifically 
takes care of the situation by inserting 
after the provision for bonding officials 


the requirement that such bonds be ob- | Haute Trust Company, whose president 


tained from authorized companies. It is 
probable that the new code will be 
passed as it corrects several other weak- 
nesses in the old laws and gives the de- 


Surety Companies Require Comprehen. 
sive Statement Where Financial Con- 
ditions Are Disconcerting 


Notwithstanding the banking sit 


at Bluffton, Ind., tinds the sixtl 1 
bank in the city closed, surety under 
writers are not alarmed over t 

cial situation in the state so far as it 
affects banks. The Union Savings & 
Trust Company, the only bank i! 
Bluffton, closed its doors followi ga 
run on the bank. The Farmers Deposit 
Bank of Montpelier closed last week, 


There were other banks in Wells county 
that closed their doors. Surety men in 
writing depository bonds in areas where 
there is more or less doubt about the 
standing of banks require a very thor- 
ough checking up of the statements. An 


exhaustive report is required from the 
bank. 
There has been bad experience in 


some sections of Indiana owing largely 
to local conditions and a rather weak 
bank examination system in the state, 
Surety companies therefore, when they 
are dubious regarding the standing of 
a bank, do not hesitate to get into its 
internals and ascertain its condition. 
Another Indiana bank closed its doors 
this week. The Jasonville State Bank, 
Jasonville, Greene County, with capital 


| of $25,000 and deposits of $150,000, ac- 


partment increased supervisory powers. | 


FLAN STANDARDIZATION BILL 


| Sullivan 


Kansas I.egislators to Consider Proposal | 


for Uniformity in Writing Fidelity 
Bonds on Bank Employes 


The most important legislation ex- 
pected to be enacted by the present 
Kansas legislature regarding insurance 
is the bill to adopt standard provisions 
for fidelity bonds written in Kansas. The 
bill as drawn applies only to financial 
and fiduciary institutions and does not 
apply to public offices, for which each 
bond is written with definite terms in 
view. 


cording to its last statement, is the in- 
stitution. Depression in the coal industry 
is given as cause for the failure. 
Meanwhile, state bank examiners are 
checking the accounts of the Terra 


James S. Royse, committed suicide Sun- 
day. Persons associated with the bank, 
one of the largest in southwestern In- 
diana, assert that it is sound. 

At the same time, however, they admit 
that the bank holds $21,000 in worthless 
paper and that all or part of it was 
floated by the state bank in Shelburn, 
County, near Terre Haute. 
Jessup Bolinger, who was president of 
the Shelburn bank, was sentenced to 


| state prison last month after admitting 


$100,000 forgeries. 


Liable for Previous Defalcations 


Previous defalcations of a guardian 
are chargeable against a_ substitute 
surety on his bond, according to the 
decision of the Iowa supreme court in 


| the case of Robert Brooks, guardian of 


The bill requires that every fidelity | 
bond written for banks, trust companies | 


and building and loan associations must 
contain the standard provisions. One of 
the most important of these is that the 


employer has 24 months after the bond | 


has expired in which to discover dishon- 
esty on the part of any bonded employe. 


\nother provision protects the employer | 
against collusion of two or more em- | 


ployes. 
The bill was drafted by Senator W. S. 


Arbuthnot, a banker of Ottawa, and | 


Clarence Dodge, manager of a building 
and loan association at Salina. 
been introduced in both branches and 
has been reported favorably by the in- 
surance committees of house and senate. 


Repeal North Dakota Guaranty Fund 


BISMARCK, N. D., Feb. 27—Companion 
bills repealing the bank guaranty fund 
act and creating a surplus fund in the 
office of the North Dakota state treas- 
urer for further protection of depositors 
passed the North Dakota senate last 
week, the repeal bill being approved by 
a vote of 38 to 9 and the _ protection 
measure by a vote of 27 to 22. Both 
bills were considered on non-factional 
lines in the committee and on the floor. 


It has | 


Abel Milnes, vs. American Savings Bank 
and Federal Surety. 


Bills Interest Surety Men 

MADISON, WIS., Feb. 27—A _ bill to 
change the lien law of Wisconsin so that 
labor performance would be the only 
liens on public work, is interesting 
surety underwriters. The bill eliminates 
building materials and any other factors 
which now enter into liens on publi 
work. 

Another bill relating to bonds of treas- 
urers of towns, cities and villages is be- 
fore the lower house. 


Must Buy in Locality 

OKLAHOMA CITY, Feb. 27—A bill has 
been introduced in the Oklahoma senate 
providing that contractors on_ public 
works he directed to buy their surety 
bonds from an agent in the county or 
political division in which the work is 
located It was referred to the judiciary 
committee 





Howard Dye Gets Equitable 
Howard Dye has been selected by John 
I. Mee, executive vice-president of the 


| Equitable Casualty & Surety, as general 


agent for Tennessee, with offices in 
Nashville Mr. Dye’s first underwriting 
experience was with the Fidelity & De- 
posit, subsequently transferring to the 
National Surety and traveling the south 
in the interest of its highway contract 
bond department. He is particularly 
well known in Tennessee by virtue of 
his long association in daily newspaper 
work prior to entering the insurance 
field. 
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Joseph R. Lacy, assistant secretary | 


of the accident department of the 
Travelers, was remembered by many 
persons in the home office as well as in 
the field on the occasion of his 30th 
anniversary with the company on Feb. 
90. He received several large baskets 
of flowers, one from branch office man- 
agers in Canada, and another from mem- 
bers of the accident department. A desk 
set and a fountain pen and pencil set 
also were presented him by members of 
the accident department. Since 1918, 
Mr. Lacy has served in his present ca- 
pacity. He was transferred to that de- 
partment in 1910, after serving eleven 
years in the casualty actuarial depart- 
ment and later in charge of the acci- 
dent and health reserve and statistical 
division of that department. For the 
last ten years the accident department’s 
business in Greater New York and 
Canada has been under the immediate 
supervision of Mr. Lacy. 


Directors and officials of the Con- 
tinental Casualty and Assurance met 
Thursday afternoon in the companies’ 
home offices in Chicago, to unveil a 
memorial plaque to the late B 
Alexander, former head of the com- 
panies, and to dedicate the office once 
occupied by him as a permanent board 
room. The memorial plaque, which 
was installed in the board room, in 
compliance with a resolution of the di- 
rectors, is of bronze and contains a like- 
ness of Mr. 
it the work of Emory P. Seidel, 
known sculptor. 

Russell Whitman, prominent Chicago 
attorney, a director of the two com- 
panies, and for many years a close per- 
sonal friend of Mr. Alexander, pre- 
sided at the ceremony of dedication. In 
addition to the directors, officers and 


well 


P= A 


Alexander in bas-relief. It | 


IN. J. 


department heads of the ‘Continental 
companies, there were present Mrs. H. 
G. B. Alexander, widow of the late ex- 
ecutive; Mrs. B. F. Hitchens, a daugh- 
ter; A. W. Converse, vice-president, 
First Trust and Savings Bank; H. W. 
Fenton, President, Harris Trust & Sav- 
ings Bank; W. G. Curtis, president, 
National Casualty of 
Cartwright, managing editor, 
TIONAL UNDERWRITER; T. R. 
“Insurance Field,” 


THE 
Weddell, 
and Walter S. Conn, 
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to 1920 he was connected with Smith- 


Austermuhl, of Camden, N. J, and after- 
ward operated an agency of his own for 
several years. Since joining the Union 
Indemnity group, Mr. Oakerson has 
acted as special agent for New Jersey 
and later as assistant superintendent of 


| agencies in the eastern department, New 
Be 4 ork. 
In last week’s issue there appeared a 


Detroit; C. M. | 
Na- 


of Lewis-Dewes & Co. | 
Beneath the relief of Mr. Alexander 
there appears the following: “In me- 


moriam H. G. B. 
president 


Alexander 1860-1928, 
1906-1928 Continental Casualty 


Company; president 1911-1928 Conti- 
nental Assurance Company. Sagacious 
and upright, he moulded these com- 


panies after his own pattern. In behalf 


of his co-workers we stand pledged to 
perpetuate the ideals thus embodied by 
him.” Then appear the names of the | 


directors, H. G. 
Behrens, W. H. 


Badgerow, H. A. 
Betts, G. F. Claypool, 
Cornelius, H. A. Glasgow, R. W. 
Hyman, H. G Johnson, W. H. Roberts, 
L. C. Rose, E. G. Timme, Russell Whit- 
man and Manton Maverick. 

Announcement has been made of the 
appointment of C. H. Oakerson as sup- 
erintendent of agencies of the Union 
Indemnity group of companies at their 
eastern department in New York. His 
insurance career started in 1909 with 
the Burkhardt Actuarial Bureau at Cam- 
den, N., J. 
with the schedule rating office, Newark, 
where he was located until 1916, 
when he joined the forces of Henry W. 
Brown & Co. of Philadelphia. 
listed in the intelligence department of 
the United States Navy 


served in the world war. From 1918 


In 1912 he became associated | 


| 


He en- | 
felt highly 
in 1917 and | 


cut of John V. Rathbone, who has been 
superintendent of 
health 
Casualty, 


agents of 
department of 
under which 


appointed 
the 
the 


accident and 
Continental 





JOHN V. RATHBONE 


| appeared the name of 
F Perdew. 


fine looking men so that Mr. 


Mr. 
Mr. 


Rathbone and Mr. 
Perdew. 


| and health departments, 





: P | leave 
Vice-President 
Fortunately both are 
Perdew 
honored in being taken for 
Rathbone for 
Mr. Perdew is the vice- 


president in full charge of the accident 
both commer- 
cial noncancellable and intermediate, 
Mr. Rathbone is one of the superin- 
tendents of agents and Hazen P. Aiken 


is the other. To get the historical 
records correct Mr. Rathbone appears 
erewith correctly labeled. 

At the next meeting of the Casualty 


Field Club of Illinois in Chicago March 
1, Joseph E. Callender, manager of the 
Ocean Accident in Chicago, will talk on 
“Consumer Credit in Insurance.” 


W. H. Julian, western manager of tl 
National Life & Accident, has been 
elected a vice-president of the company. 
His headquarters are in Dallas, Tex 
He has been in the service of the com- 
pany for 27 years, starting on a debit 
in Johnson City, Tenn. For a time he 
was home office inspector and also was 
manager at Louisville. He entered the 
|company in the territory west of the 
Mississippi river in 1913, when he 
entered Texas. Since 1913 he has ex- 
tended his territory until it includes 
|everything west of the Mississippi ex- 


cepting St. Louis 


Emmet L. Darr, Sr., of Memphis, 
manager of the New Amsterdam Casu- 
alty for western Tennessee, died there 
last week. Before being transferred to 
Memphis, Mr. Darr was for many years 
a resident of Little Rock, Ark., serving 
as manager there of the New Amsterdam 
Casualty and prior to that being con- 
nected with the insurance department 
of several Little Rock banks. 

P. M. Estes, general counsel for the 
Casualty of Nashville, is on a 
of absence to regain his health. 


James Gibbs, president of the Excess, 
who has been elected a member of the 
board of the Lloyds Casualty, will con- 
tinue to be the guiding hand in the Ex- 
cess but will devote a portion of his time 
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claims (except liab.), $10,380; reserve 
for liability losses, $75,514; commissions, 
brokerage and other charges due, $7,086; 

| capital, $100,000; surplus, $31,052. 

Experience on 1928 business: 
Prems. Losses 
Auto. Liability $15,705 
Awmte BPO ..cecee 11,962 
Carg ota 869 
Mmte these 22.20 14,402 
| Auto tornado 321 
Auto prop. damage...... 68,030 21,080 
Auto collision ......... 30,203 20,098 
POON oda cr hewacunes $303,642 $84,439 
i, a 

Monarch Aceci., Mass.—Assets, $1,434,- 








Union Insurance, Ind. \ssets $493,- 1) Plat glass 652,993 236,58 
10; unearned sremiums $168,427 in- | Burglary and theft 1,919,942 752,919 
paid laims (except iab.), $21,649; re- | Sprinkler 22,454 8,857 
serve for bilit SSé $20,348 om- Auto prop. damage 2,932,669 1,239,969 
missions oke ee ind other charges Suto collisio 633,761 380.459 
due, $15,088 capital, $200,000 ‘lus, | Other P. D. and coll 194,406 19,829 
$57,257 Credit 141,934 117,815 
Experie 1928 isine 
Prems Losses I ils $42,072,693 $18,4 29 
Pornad 8,534 1,705 Valley Auto. Ins. Exeh., Mieh,—Assets, | 
Plate glas 14,850 S956 | $295.54) unearned premiums, $108,894: 
Auto fire 1,075 16,981 | unpaid claims, $36,296: commissions, 
Auto theft ? 13 20,633 | brokerage and other charges due, $16,- | 
Auto collision 16,374 | 453; surplus, $63,896. 
Auto p. d 54,29 5 | Experience on 1928 business 
General liab 7,05 5} All automobile Premiums, $342,413; 
cheat os $02 losses, $159,516. 
eams lia. .. 97 j : 
Teams P. D 100 } orp > SOB ; ; 
; : a f } rhe Fidelity Health & Accident of Ben- | 
General liability =9,009 ton Harbor, Mich., had a premium income | 
Deferred pay 1,879 for 1928 of $254,709. This was given in- 
Bonds _ 2,640 . correctly in a recent report of the com- 
\ecident 1,075 ‘8 pany’s new business in 1928 | 
" s + 
Totals S519 386 {5.069 3 
Hartford Steam’ Boiler—-Its directors 
have approved the charter amendment | 
U. S. F. & G., Md.-—Assets, $67,872,612; | permitting an increase of capital to 
unearned premiums, $17,984,334; unpaid | $10,000,000 and a reduction in the par 
claims (except liab. and work. comp.), | value of each share to not less than $10. 
$6,400,449; reserve for liability losses, it now has $5,000,000 capital. The assets 
$6,423,052; reserve for workmen's comp. | are $21,130,290. The premium increase 
losses, $6,778,384; additional reserve non- | was $642, > last year 
eancellable accident and health policies, k o*e x 
$10,512; commissions, brokerage anc . - Ken 
other « leasienen due $1,361, a ‘ Boor Peerless Cas. NN. H.— Assets, $587,306; 
910.000.000: sur ey $15 948 296 ’ unearned premiums, : $19,899; unpaid 
Pave ’ ae ee eee claims, $30,953; additional reserve dis- 
Experience on 1928 business ibility and savings policies, $4,276; com- 
Prems Losses missions, brokerage and other charges 
\ecident $469,494 due, $750; capital, $300,000; surplus, 
Health 240,592 | $220,000. 
Non-canc. H. & A... 5,447 Experience on 1928 business: Accident 
Auto liability ..... 3,236,976 | and health, premiums, $287,272.99; losses, | 
Other liability 1,510,594 $137,215.67. 


Workmen's 
Fidelity 
Surety 


Cas., Ohio.— 


Mercer -Assets, 
premiums, 


unearned 





$137,415; 


e 
$362,787; 


unpaid | 


108; unearned premiums, $393,200; un- 
paid claims, $300,000; additional reserve 
ron-cancellable accident and health poli- 
cies, $100,000; commissions, brokerage 
and other charges due, $38,606; capital, 
$300,000; surplus, $302,301. 
Experience on 1928 business: 

Prems Losses 
449,582 $ 259,758 


Accident & health..$ 


Non-cane. H. & A... 1,664,476 791,356 
Pern er $2,114,058 $1,051, 114 

* * * 
National Auto., Cal.—Assets, $1,404,279; 
unearned premiums, $652,890; unpaid 


, $67,047; reserve for 
losses (if any), $40,845; capital, 
surplus, $334,169. 


claims (except liab.) 
liability 
$250,000; 





Experience on 1928 business: 
Prems Losses 
Auto liability ........ $ 92,970 $ 44,332 
PE ~wtewkewes sabe Ak. Ber see 
DG chéinidaceeroaea 82,824 42,540 
Auto prop. damage 43,078 11,888 
Auto collision ....... 310,540 155,693 
All other auto....... 730,339 228,349 
SN nii'sd 6 oem $1,261,883 $482,804 
* 
Professional Under., Mich.—Assets, 


$69,033; unearned premiums, $25,426; 


|} contingent loss reserve, aaees reserve 
|} for taxes, $876; commissio brokerage 
and other charges due, $2,324: capital, 


$25,000; surplus, $12,863. 
Experience on 1928 
Professional and 
premiums, $50,852; 


business: 
indemnity, 
$4,003. 


business 


losses, 


fs o OK 
Hampshire Mut.— 
unearned premiums, 


New 
439; 


Assets, $1,192,- 
271,481; un- 


i a 


v 


. alist a a ae 


ee 





2? >. 
y v 


¥e. G 


~~ 


paid claims 


Other 





liability 


$71,869 


(except liab.), 





re- 
serve for liability losses, $362,765; capi- 
tal, $200,000; surplus, $183,875. 
Experience on 1928 business: 
Prems. Losses 
Auto liability ....... $ 854,714 $454,569 
Other liability ....... 16,000 3.146 
PIGR® GARE 2 cccsvses 4,102 1,087 
Auto prop. damage... 322,696 10,900 
Auto collision ....... 30,785 4,532 
Other P. D. and Coll.. 505 163 
Totals ...ccccseees $1,228,804 $584,398 
| 
Sun Indem., N. Y¥.—Assets, $3,722,488: 
unearned premiums, 3,13 ipaid 
claims (except liab. and work. comp.) 
$221,749; reserve for liability sses, 
$679,825; reserve for workmen's mp. 
losses, $183,455; commissions, brokerage 
and other charges due, $143,438; vital, 
$700,000; surplus, $418,454. 
Experience on 1928 business: 
Prems. Losses 
ND na 6 6 ba ob OH x 60,609 ? 2,622 
DR ba 946 eum weeks 17,258 2 
Auto liability ....... 1,436,750 








Workmen’s com. ..... 222,385 . 
DME wsosdceedueen 70,838 62 
GE auckasccuewess 117,615 3.104 
Pe, MN dé ewosc'as 72,706 8,720 
Burglary and theft.. 97,227 36,283 
Auto prop. damage... 398,199 143,142 
Auto collision ...... 52,248 5,064 
Other P. D. and Coll. 1,663 372 

Be rr er $2,645,460 $953,224 

* 4 x 

Underwriters Cas., Wis.—Assets, $380,- 

899; unearned premiums, $98,990; unpaid 





claims (except liab.), $7,269; reserve for 
liability losses, $47,876; commissions, 
brokerage and other charges due, $11,- 
959; capital, $138,404; surplus, $76,399. 
Experience on 1928 business: 

Prems. Losses 
Amte Tabity .cccccoess $106,272 $19,759 
— prop. damage..... 94,804 19,352 
Se ere $201,076 $39,111 
| s ¢ @ 
Indem. Ins. of No. Amer., Pa.— \ssets, 
| $19,698,961; unearned premiums, $6,686,- 


857; 


serve for 
serves for w 
losses, 


unpaid c¢ 
workmen's compensation), 
liability 


$2,598, 


laims (except liability and 
$1,005,959; re- 
losses, $2,926,433; re- 


orkmen’s 
190; 


compensation 
commissions, broker- 


ee 
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COLUMBUS, OHIO 
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age and other charges due, $839,637; 
capital, $1,000,000; surplus, $4,156,283. 
Experience on 1928 business: 


Prems. Losses 


Accid 321,269 .$ 159,481 
Healt 134,515 94,178 
‘Auto 4,676,689 2,068,851 


543,648 






Surety «--++ee+eeeee & 

Plate glass......... 270,456 

Burgla and theft 708,980 

Stea t -r 

Aut 

Auto 

Othe 

Live StOCK...ce-eee5 ji bod eeecee 
Sp 87 
TX SE sacaeeeres $15,817,00 $7,183,087 

4 * * 


Union Auto. Ins., Cal.—aAssets, $3,153,- 
351; unearned premiums, $1,338,300; un- 
paid claims (except liab.), $144,713; re- 
serve for liability losses, $439,923; com- 
missions, brokerage and other charges 
due, $459,068; capital, $300,000; surplus, 








$471,345 
Experience on 1928 business: 
Prems. Losses 

Accident auto ..... $ 1,614 $ 376 
Auto liability ...... ,911,311 587,573 
MMO TE .cccccscses 189,485 39,124 
mae thett .cccscceoe 189,329 54,485 
Auto conf. & emb... 8,796 727 
Auto prop. damage.. 621,585 227,528 
Auto collision ...... 553,992 373,692 


sie bale Ganbee $2,876,114 
* KK * 

U. S&S. Guar., N. Y.—Assets, $5,662,034; 
unearned premiums, $1,164,718; unpaid 
claims (except liab.), $213,546; reserve 
for liability losses, $478,677; commis- 
sions, brokerage and other charges due, 
$59,119; capital, $1,000,000; surplus, $2,- 
184,703. 

Experience on 1928 business: 











$1,283,507 





Prems. Losses 
mate Hability ....cces $ 672,050 $211,064 
nD Sé.0~stcn0.vako 4 346,793 74,676 
DE sescamenare sa ¢ 426,363 3,180 
Burglarly and theft.. 182,609 50,07 
Auto prop. damage... 151,550 51,045 

ND enikee mesons $1,779,366 $390,674 


* *K * 

Western Cas., Colo.—<Assets, $345,809; 
unearned premiums, $25,389; unpaid 
claims, $18,002; commissions, brokerage 
and other charges due, $5,539; capital, 
$200,000; surplus, $56,884. 

Experience on 1928 business: Accident 
and health, premiums, $443,450; losses, 
$203,334. 

ok * * 

Wisconsin Auto.—aAssets, $658,434; un- 
earned premiums, $351,133; unpaid claims 
(except liab.), $28,836; reserve for li- 
ability losses, $77,269; commissions, 
brokerage and other charges due, $18,- 
412; surplus, $176,524. 

Experience on 1928 business: 





Prems. Losses 

Pore ery Tre $ 1,510 $ 217 
mete lability ....ccces 238,519 119,116 
ek cescccwseacens 100,212 29,351 
eee ee Te 5,715 2,172 
Burglary and theft... 66,353 22.393 
Auto prop. damage.... 252,237 54,379 
Auto collision ........ 56,722 26,049 
6 tubo s.0 pee hae $721,270 253,679 


x * 
Inland Casualty, Ohio.—Assets, $33,902; 
capital, $200,000; surplus, $107,487. 

* * * 


Globe Indemnity, N. J.—Assets, $36,- 
722,131; unearned premiums, $9,094,836; 
net unpaid claims (except liability and 
workmen’s compensation), $2,518,571; re- 
serve for liability losses, $5,183,501; re- 
Serve for workmen's compensation losses, 
$5,449,759; commissions, brokerage and 
other charges due, $871,423; capital, $2,- 
500,000; surplus, $5,000,000. 

Experience on 1928 business: 


Prems. Losses 








NN daa ase wet $ 468,258 $ 214,035 
SN ON wens ol «s 223,040 198,478 
Auto. liability...... 5,541,397 2,852,641 
Other liability ..... 2,654,327 847,346 
Workmen’s comp.... 7,063,811 4,009,582 
NE. cent asck bd 958,015 
ee ee 1,393,453 2, 
Plate glass......... 478,989 161,028 
Burglary and theft. 1,442,312 358,348 
Auto. prop. damage. 1,851,937 751,355 
Auto. collision...... 452,153 212,308 
Other P. D. and coll 88,259 22,464 
OS eee ee $22,615,951 $12,390,170 


*x* * * 

New Amsterdam Cas., N. Y¥.—Assets, 
$27,111,433; unearned premiums, $6,208,- 
798; unpaid claims (except liability and 
workmen's compensation), $2,100,688; re- 
Serve for liability losses, $4,153,873; re- 





serve for workmen's compensation losses, 
$2,050,465; commissions, brokerage and 
other charges due, $665,443; capital, $3,- 
000,000; surplus, $7,000,000. 
Experience on 1928 business: 

Losses 
MOORE wicdsivcesen $ 404,476 $ 167,704 
Health A Se 
Auto. liability....... 





Other liability 426 
Workmen's comp.... 1,986,442 
eee 617,517 
ne, ETE Eee 3 600,104 
Plate Glass. ....sccce 3 136,726 
Burglary and theft. 7 237,917 






Auto. prop. damage. 








Auto. collision...... 

CES sctasudactase MER i. édet0% 

Other P. D. and coll. »4,.430 6,198 
MORRIS w00cceeane $13,688,108 $6,538,603 


kK * * 

Time Insurance, Wis.—Assets, $240,805; 
unearned premiumis, $45,244; unpaid 
claims, $50,900; commissions, brokerage 
and other charges due, $9,399; capital, 
$75,000; surplus, $45,783. 

Experience on 1928 business: 

Accident and health, premiums, $518,- 
125; losses, $242,506. 

* * * 

Vermont Acci, Ins.—Assets, $32,299; un- 
earned premiums, $1,579; unpaid claims, 
$4,056; capital, $10,000; surplus, $14,808. 

Experience on 1928 business: 

Accident and health, premiums, $36,- 
481; losses, $16,217. 

* ok *K 

Plate Glass Recip. Under., Ill.—Assets, 
$145,711; unearned premiums, $52,022; un- 
paid claims, $6,000; commissions, broker- 
age and other charges due, $4,386; sur- 
plus, $82,302. 

Experience on 1928 business: 


Prems. Losses 
Panes COANE ccnsnace $ 153,200 §$ 64,600 
Burglary and theft. 13,367 ere eT 


167,567 $ 64,600 
* CK * 

Union Indemnity, La.—Assets, $14,013,- 
834; unearned premiums, $5,083,669; un- 
paid claims (except liability and work- 
men’s compensation), $1,406,789: reserve 
for liability losses, $1,981,695; reserve for 
workmen’s compensation losses, $1,001,- 
547; commissions, brokerage and other 
charges due, $572,618; capital, $2,500,000; 
surplus, $1,099,795. 


Experience on 1928 business: 


Prems. Losses 
| ee ee $ 495,239 $ 231,178 
DTG . -ws gk be ae dp-e 317,874 165,108 
Auto. liability ..... 3,520,879 1,184,621 
Cther liability...... 889,635 284,061 
Workmen's comp.... 2,085,015 1,158,575 
PEE | anbedeesave 409,994 37,382 
GN 2s vee~ Awe ewe 1,569,264 392,612 
PIRES BIBGE. «0260002 430,458 154,015 
Burglary and theft. 895,498 255,308 
Steam boiler........ 1,659 aaee 
Auto. prop. damage. 1,386,679 466,176 
Auto. collision...... 916,053 325,237 
Other P. D. and coll.. 41,338 17,242 
ay $12,959,591 $4,771,52 


* * * 

Michigan Mut. Automobile—Assets, 
$107,401; unearned premiums, $57,466; 
unpaid claims, $4,800; surplus, $38,128. 

Experience on 1928 business: 


Prems. Losses 


WUE: icdadwudeemaw ae $ 8,859 3,714 
Pol. fee & res. fund en” -weanen 
Auto. liability...... 13,989 5,089 
OOM Sev aweaaesies 868 9 
2, ee ee 8,669 2,281 
Auto. prop. damage. 11,859 2,000 
Auto collision....... 56,509 30,629 
Other P. D. and coll. ....<. *58.25 
Agency commissions RT ee 
WEE ceccecaseee $ 124,051 $ 43,783 
*Road service. 


x kK x* 

Detroit Fid, & Sur., Mich.—<Assets, $4,- 
497,772; unearned premiums, $805,675; 
unpaid claims, $368,963; commissions, 
brokerage and other charges due, $74,015; 
capital, $2,000,000; surplus, $1,116,290. 

Experience on 1828 business: 





Prems. Losses 
PES bases e ees va $ 139,817 $ 49,091 
GEE winked bated oad 1,124,137 343,002 
yo: ee ee $1,263,955 $ 392,093 


ze & 

United States Mut., Iil.—-Assets, $85,225; 
unearned premiums, $9,145; unpaid claims, 
$8,678; commissions, brokerage and other 
charges due, $3,529; surplus, $49,135. 

Experience on 1928 business: 

Accident and health, premiums, $856,- 
409; losses, $311,379. ; 

* * * 

Phoenix Indemnity, N. ¥.—Assets, $3,- 
592,827, unearned premiums, $1,295,985; 
unpaid claims (except liability and work- 
men’s compensation), $100,822; reserve 
for liability losses, $537,416; reserve for 
workmen’s compensation losses, $392,681; 
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C L.HARRS & [-OMPANY 


General Udjusters 
Risk Surveys- Audits 


MAIN OFFICE - ““CLEVELAND. 
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~ COLUMBUS - Through Seven 


Offices 


with 

40 Claim Specialists 
Cleveland—Auditorium Bldg. 
Cincinnati—411 First Natl 

Bank Bldg. 
Akron—525 2nd Natl. Bldg. 
Toledo—628 Nicholas Bldg. 
Columbus—701 Outlook Bldg. 
Youngstown—7 Salow Bldg. 
Lima—808 Lima Trust Bldg. 

Functioning as an Ohio 

Claims With Legal Dep’t 
Insurance Claims only. 





MASSACHUSETTS ACCIDENT COMPANY 


*« BOSTON, MASS. 


Becablished 1883 
OUR SPECIALTY: 
TT Non-Cancellable Disability Coverage 


Renewable to Age 60 


Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
i Waiting Period 


14-30-60 or 90 Days: 











CHESTER W. McNEILL, President 
V. R. WESTON, Manager Commercial Dept. 











INDEMNIFIERS FOR OVER FORTY YEARS 





commissions, brokerage and other 
charges due, $137,936; capital, $500,000; 
surplus, $554,897. 

Experience on 1928 business: 


Prems. Losses 


MECIGORE 26 iceeceens $ 9,609 
ee ee 2,530 
Auto. liability ..... 541,123 
Other liability ..... 105,858 


Workmen's comp.... 
Pinte GIGOGs sé sscces 
Burglary and theft. 
Auto. prop. damage. 
Auto. collision.... 











Other P. D. and coll. 18,032 2,595 
BG, ctacdaenane $3,148,359 $1,431,215 
i * 


Exeess of Amer., N. Y.—Assets, $3,019,- 
102; unearned premiums, $495,609; un- 
paid claims (except liability and work- 
men’s compensation), $43,759; reserve for 
liability losses, $331,703; reserve for 
workmen's compensation losses, $74,486; 
commissions, brokerage and other 
charges due, $43,491; capital, $750,020; 
surplus, $1,247,094. 

Experience on 1928 business: 

Prems. 












Auto. liability......$ 524,533 §$ 22.611 
Other liability ..... 220,968 3% 
Workmen's comp.... 91,050 7,500 
DE 6.24% -oesd ns Sk , rere 
DE 6. eé'ue she ee e8'6 a =e me 
Burglary and theft.. a  £xavtevas 
Steam boiler........ Saree 6©=— SS 0k 
Engine and mach... 26.000 encore 
Auto. prop. damage 137,351 17,969 
Auto. collision...... 15,849 4,714 
Other P. D. and coll. J} A es 

0 rrr $1,111,107 $ 72,028 

* 


Mut. Cas. of Chicage, Ul.—Assets, 
$585,255; unearned premiutns, $167,457; 
unpaid claims, $10,728; commissions, 
brokerage and other charges due, $4,235; 
surplus, $400,873. 

Experience on 1928 business: 








l ms Losses 
eee errr ee $ 
oS) ae ar 334,914 
WORE cx cacsecance Beaees 8 92,250 


Mass. Aceid.—Assets, $1,656,017; un- 
earned premiums, $287,195; additional re- 
serve non-cancellable accident and health 
policies, $407,127; commissions, broker- 
age and other charges due, $5,835; capi- 


tal, $250,000; surplus, $250,000. 


Experience on 1928 business: 
Prems. 





Accident & health..$ 580,170 573 

Non-canc. H. & A... $20,556 142,858 

ee ee $1,000,726 $ 416,431 
* 


Accidental Indem., Cal.—Assets, $1,- 
382,282; unearned premiums, 
unpaid claims (except liability and work- 





——.., 


brokerage and other charges due, $10,. 
000; surplus, $202,744. 
Experience on 1928 business: 
Prems. Losses 
MOCIGORE ccdisccasecs $ 861 §$ 1,153 


Auto liability....... 147,900 43,579 
Other liability...... 23,461 2,457 
Workmen’s comp.... 345,836 224,111 
sg eee 1,050 117 
Auto prop. damage. 57,380 19,543 
Auto collision....... 2,924 2,253 
Other P. D. and coll. 2,709 1,569 

CO ee ee $ 582,124 $ 294,785 

2 = 


Motor Indemnity, Ind.—Assets, $299. 
479; unearned premiums, $83,417; unpaid 
claims, $11,324; surplus, $203,523. 

Experience on 1928 business: 


Prems. Losses 
Au. lia. & prop. dam.$ 444 $ 507 
Re GER. 44025 08:00 134,385 48,159 
Auto collision....... 1,039 472 
BO. Biss htc sneuene 103,092 31,449 





MORMOE <steanteanes $ 238,961 $ 80,589 
* * * 

Ohio Casualty—Assets, $3,212,145; un- 
earnea premiums, $1,376,647; unpaid 
claims (except liability), $201,438; re- 
serve for liability losses, $643,843; capi- 
tal, $250,000; surplus, $500,293. 

Experience on 1928 business: 














Prems 
BwetGent ..csccicseose BERae 
ee MEER CLT 17,408 
PRS rr 130,158 
PIGS BORO ccc cawss 107,206 
Burglary and theft. 32,277 
Steam boiler........ 4,646 
All automobile...... 2,453,682 
Other liability...... 55,844 
Other P. D. and coll. 4,370 
a ee ee $2,815,125 $ 907,876 
K * 


Iowa Mut. Cas, Assn.— Assets, $62,044; 
unearned premiums, $29,784; unpaid 
claims, $9,250; surpius, $22, 


Experience on 1928 business: 





Pre ns. Losses 
\yto. liability...... $ 28.875 $ 2 260 
Plate giass........ ; 22,291 2,681 
Auto. prop. damage. 17,744 3,542 
Auto. collision.. - 7,624 2.488 
lotals $ 76,534 ¢§ 71 
* 

Fidelity of Canada—Assets, $493,007 
sanearred premiums, $121,621; unpaid 
laims, 330,055; commissions, brokerage 
and other charges due, $10,205; capital, 


$250,000; surplus, $64,806. 


Experience on 1928 business: 





men's compensation), $9,151; reserve for 
liability losses, $30,545; reserve for work- 
men’s compensation losses, $48,026; com- 
missions, brokerage and other charges 
due, $27,470; capital, $500,000; surplus, 
$469,325. 


Experience on 1928 business: 





Auto. liability 
Other liability. 3 = 
Workmen's comp.... $3,254 
a ee | le ne 
Plate glass a 159 
Auto. prop. damage 1,458 
Auto. collision...... 6,199 
Other P. D. and coll 522 
NE | aie: nak nce S Seaeee 8 cnces 
x * 
Mass. Plate Glass., Mass. — Assets, 


335,561; unearned premiums, $45,973; 


unpaid claims, $7,500; commissions, 
brokerage and other charges due, $10,543; 
capital, $106,000; surplus, $152,060. 
Experience on 1928 business: 
$29,044. 
Manufact. & Who 
—Assets, $216,777; unearned premiums, 
$55,166; unpaid claims, $15,270; reserve 


$141,951. 
Experience on 1928 business: 


Prems. Losses 





| ere ee ee $ 153,182 $ 38,499 
*x* * * 
Employers’ Mutual Cas. Ia. 





Assets, 


$717,961; unearned premiums, $211,306; 
unpaid claims (except liab. and work. 
comp.), $9,930; reserve for liability 
losses, $74,310; reserve for workmen’s 





comp. losses, 


$188,153; commissions, 


Plate glass, premiums, $84,226; losses, 
* i 
salers Indem., Colo. | 


for liability losses, $11,900; surplus, | 
| 


BOR TOR. wisiw'ncsdi $ 15,005 §$ 4,365 
RD. CRAG cn scceae 11,951 4,182 
Auto liability....... 81,115 16,894 | 
Auto prop. damage. 34,699 9,860 | 
Auto collision....... 10,410 3,196 








Prems. Losses 
ee 11,123 $ 3,956 
Health ....... ee 6,384 
Automobile 140,851 
| Other liability bos 29,441 
| 7,991 
| Surety 81,680 4 
| Plat 2” ee 6,0% 1,703 
| Durglary and theft. 16,502 5,054 
ENN?» (vain Beate acd $ 50,067 = 104,881 
| t losses incurred.........$115,829.1 
Ba 


Hawkeye Casualty—<Assets, $511,717: 
| unearned premiums, $110,417; unpaid 
claims (except liab.), $5,401; reserve for 
liability losses, $45,834; commissions, 
| brokerage and other charges due, §$8,- 
| 020; capital, $200,000; surplus, $130,763. 

| Experience on 1928 business: 


| Prems. Losses 





| Auto liability....... $ 131,945 $ 33,906 
| Auto prop. damage. 70,981 23,942 
‘ee collision... 6,927 3,020 
Bo ere $ 209,854 $ 60,869 
S$ «s © 

} Associated Indemnity, Cal. Assets, 
| $2,921,796; reserves for losses, $483,024; 
| for fluctuation in value of securities, 


$50,000; for development and contingen- 
cies, $450,354; capital, $500,000; surplus, 
$1,000,000; premium income in 1928, $1,- 


833,759. 


i 
Illinois Motor Casualty—aAssets, $587,- 
| 030; unearned premiums, $181,200; unpaid 
| claims (except liab.), $18,423; reserve 
| for liability losses, $12,892; commissions, 
brokerage and other charges due, $7,749; 
capital, $200,000; surplus, $166,766. 
Experience on 1928 business: 


| Prems. Losses 


Auto liability....... $ 63,303 $ 30,035 
UN oi & on ca bv ica md adele 41,258 12,497 
Windstorm ........ 8,272 215 
| Burglary and theft. 45,491 25,828 
| Auto prop. damage. 143,286 20,861 
| Auto collision....... 120,169 69,152 





EE Tees: $ 421,782 $ 158,589 
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J. A. NEALE ADDRESSES 
EXAMINERS IN CHICAGO 
(CONTINUED FROM PAGE 10) 
some risks having notoriously poor 
maintenance are inspected as often as 
every month. 

“In the event that we find a risk 
with protection seriously impaired, we 
stamp a red flag on the report to indi- 
cate that this report should be carefully 
read before being filed. Our practice of 


mimeographing reports makes it pos- 
sible for these reports to be in your 
hands a few hours after the inspector 


reaches the office. When the conditions 
causing the red flag report have been 


remedied and the risk is back under 
suitable protection, a green flag is 
issued. F 

Cooperation Applauded 
“The cooperation we have received 


in the last few years from the companies 


and from the agents has brought such 
pressure to bear on careless assureds 
that many chronic offenders have been 


educated and cured. Red flag reports 
issued now are far less in number than 
were necessary a few years ago. I wish 
to speak to you a little more about our 
red flag reports, believing that they are 
the most effective means we have of 
calling your attention to dangerous 
conditions and forcing the issue with 
the assured in making repairs. These 
reports are not sent out unless, in our 
opinion, the action is justified. It is 


far easier for an inspector to let the 
matter slide than to force the issue. 
When such a report goes out the as- 
sured immediately challenges it and 
denies that such conditions existed. 

“In addition . inspecting sprinkered 
properties, we grade and issue reports 


on municipal ie protection of the va- 
rious cities in Cook county. The details 
of these niet are of necessity of an 
engineering nature, and are included in 
the report for the benefit of those who 
wish to analyze the situation carefully. 
Hair-Splitting Elimin:ted 


“Unlike the general practice in rating 
unsprinklered properties, the makeup of 


sprinklered rates appears somewhat 
shrouded in mystery because the rate 
schedule is not public property. Expe- 
rience and comparison, together with 


judgment, 
entirely 


are matters that cannot be 
ignored in making sprinklered 


rates, and from a practical point of 
view this method eliminates the tech- 
nical hair-splitting rate cutting that is 


so general where rating schedules are 
commonly known. However, credits 
for improvements and penalties for de- 


fects may be discussed, so for all 
practical purposes no hards hip is done. 
The practice of the last few years has 
been to increase rates on the poor 
classes of risks and to go to still lower 
rates on the more desirable business. 
This is quite equitable, and unless it 
were done we would be faced with the 
unjust situation of having the better 
class of business overcharged to pay 


the losses occurring in the poor classes. 
“We have adopted the policy of 
making sharp rate increases for chronic 
poor maintenance and _ unsatisfactory 
conditions. While the increase is not 
always collected, the moral effect is 
good, and in conjunction with a red 
flag report, usually gets action. In ex- 
treme cases we are permitted to publish 
the increase with the notation ‘addi- 
tional premium must be collected,’ 
but we now take advantage of this priv- 
ilege only on narticularly aggravated 
cases or where we feel that sharp prac- 
tice has been resorted to. 


Some Rates Increascd 


“Rates on contents of multiple occu- 
pancy risks have recently been increased 
radically Previously there was only a 
few cents difference between the build- 


ing rate and the contents rate. This 
Was not right, because in almost every 
small fire (which is the normal fire) 


in sprinklered risks, a heavy damage to 
Stock would occur on every floor below 
the fire. while the building damage was 
Renerally nominal. A careful check 
indicated that the building rates were 
about correct but that contents rates 








were too low. 
revised. 
“Rates on desirable business, notably 
the single occupancy manufacturing 
class, are steadily being reduced, which 
is quite in accord with conditions. 

“Recently considerable propaganda 
has been spread to the effect that auto- 
matic sprinkler protection is not 
effective in garages. This is misinfor- 
mation. The National Fire Protection 
Association records cover about 500 fires 
in splinklered garages. Sprinkler action 
was effective in 98.3 percent of the fires 
and in more than half of the failures 
there was no water on the sprinklers 
at the time of the fire. There was noth- 
ing in the other failures to indicate any 
inherent defects in sprinkler protection 
of the class. 


These rates have been 


Gasoline Too Often Blamed 

“The usual garage fire is not gasoline 
fire, public opinion to the contrary not- 
withstanding. Spilled gasoline may be 
responsible for its start, but the gaso- 
line in the tanks of cars is not a factor 
in the fire afterwards. Even after a bad 
fire when upholstery, wheels, tires and 
tops have been consumed, the gas tanks 
containing more or less gasoline will be 


found intact, except where they are 
above the engine with gravity feed, in 
which case the connecting piping may 
break and empty the tank. 

“It has been our custom to issue re- 
ports on unusual fires in sprinklered 
risks. We cover all large fires, and also 
fires in which the equipment did not 
act as it should have. 


“In general the automatic control of 
fire has been mechanically developed 
to a point where the weak spot has been 
shifted to the intelligence of people 
using it. If the mechanical devices could 
only be left alone and not interfered with, 
many of these heavy losses would not 
occur. The only answer to this condi- 
tion is the education of the assured. We 
are doing this as best we can through 
the watchmen’ s school and by our con- 
stant inspections.’ 


HEAD OF EMPLOYERS 
TELLS OF RACKETS 


(CONTINUED FROM PAGE 10) 
pensation Publicity 
tor Harold C. Kessinger of 
John T. Hutchinson, secretary Insurance 
Federation of America; C. H. Burras, 
president Joyce & Co. of Chicago; Earl 
H. Macoy, president Employers Associa- 
tion of Chicago; Louis J. Kempf, cas- 
ualty manager Travelers, Chicago; Alvin 
S. Keys, local agent Springfield, IIL; 
S. E. Moisant, secretary Illinois As- 
sociation of Insurance Agents; Frank 
M. Chandler, associate manager of the 
Employers Liability, Chicago; Clinton 
F. Criswell, executive secretary Chicago 
Life Underwriters Association. 





State Sena- 
Aurora, IIL; 


3ureau; 


Ackerman Made Arrangements 


The arrangements for the meeting and 


banquet were in charge of E. M. Acker- 
man, the new executive secretary of the 


Illinois Federation. 
introduced to the 


Mr. Ackerman was 
assemblage by Presi- 


dent Lanphier. Mr. Lanphier said that 
the federation would have a series of 
regional meetings out in the state in 


order to build up membership outside of 
Chicago. C. H. Burras, chairman ot} 
the nominating committee, presented the 
report. Letters were read from Gov- 
ernor L. L. Emmerson and Director of 
Trade & Commerce Leo H. Lowe of 
Illinois, regretting that they could not 
be present, and from Frank T. B. 
Martin, president of the Insurance Fed- 
eration of America. 

Mr. Turner said in his remarks that 
many people unfortunately feel that the 
government can transact private busi- 
ness better than the people can them- 
selves. The injection of the govern- 
ment into private business he regards as 
a real peril. 

State Senator Kessinger said that as 
chairman of the senate insurance com- 
mittee he had the full cooperation of 
G. J. Johnson, chairman of the similar 
committee in the house, in the protec- 





. 


tion of legitimate companies and the | National Printing & Engraving Com- 
public. He said that Illinois should |pany of Chicago, devoted his time to 
build up first-class companies of all |exposing the racketeers in Chicago, say- 
kinds. Paul S. Clapp, managing direc- ling that there were now 94 different 
tor of the National Electric Light As- | businesses involved in these exploita- 
sociation, sent a telegram regretting that tions. He said that this was costing the 
he could not be present. }people of Chicago $136,000,000 a year or 
Mr. Burras told about the plan of the |an average of $45 a person. He said 
Industrial Conservation Board organized |that in 1927 there were 34 business 
at a conference in Washington three |establishments bombed and in 1928 there 
iwere 118 bombings. He said that a 

racket was an easy way of getting 

money. Business men are organized and 

join with organizations of labor, most 





years 
about 


educational 


ment 


Mr. 





JOHN C. 
President Illinois 


LANPHIER 
Federation 


ago to hold a meeting 
\pril 1 to start a 

campaign 
interference 
Macoy, 


in Chicago 
nation wide 
against govern- 
in business. 

who is president of 


| 
| 
| 


the | 


INTER -OCEAN 


REINSURANCE 
COMPANY 


CEDAR RAPIDS, IOWA 


Portfolios 


|} pointment of 


of which are exploited by crooks who 


get the admission and annual fees. The 
labor unions force the employers to 
employ no one but members of the 


union and the labor people agree_not to 
work for any other institutions than 
ough in the organization and also prom- 
) keep new enterprises out of the 


ises 


field. 
Mr. Macoy said that the insurance 
companies are losing on account of 


racketeers because of plate 
ages they have to pay, 
bombings, and so on. He 
insurance people should cooperate with 
organizations and citizens of Chicago 
that are endeavoring to put an end to 
these outrages. 


glass dam- 
damage from 
felt that the 


Pass Bill on Non-Residents 


BALTIMORE, Feb. 27.—A bill designed 
to facilitate the collection of dam- 


ages in suits against non-resident motor- 
ists who have caused injury either to 
the persons or property of Marylanders 


in this state was passed by the 

The bill provides that any 
dent using the roads of Maryland 
be deemed to have agreed to the 
the of state 
for the service of 
ocesses in any action 
collisions. 


held by 


assembly 
non-resi- 
shall 

ap- 
to be 
all law- 
growing out 


secretary 
his attorney 
ful pr 
of accidents or 

This service is 
“sufficient and 
in any court of 
tary of state 
a process to 


the 


the bill to be 
of full force and effect 
this state.” The secre- 
is directed to forward such 
the ascertainable ad- 
non-resident motorist being 


best 
dress of 
sued. 


Solicited 


Reinsurance Treaties— 
Fire, Tornado, and 
. Automobile 
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Great American 
Indemnity Company 


New Pork 


Fidelity 
Surety Bonds 


Casualty and 


Insurance 
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TO RENT:—Large 2nd floor 


space at 4745 
Western Ave. 


About 4,000 square feet. Well 


lighted. Entrance from either Western or 
Lincoln Ave. Will make excellent office. 
Poss. May Ist. Call 


COCHRAN & McCLUER CO. 
4613 Lincoln Ave. Long Beach 7890 








Compensation Safety Engineer 


Wanted for Wisconsin and: Minnesota, fa- 
with schedule ratings. Prefer man 
who has worked in this territory and has 
accomplished results. Address K-39, care The 
National Underwriter. 


miliar 








Automotive Fleet Safety Engineer 


Wanted, familiar with commercial vehicles. 
Must possess the faculty of selling safety to 
fleet owners and truck drivers. Give past 
history in this connection. Address K-40, care 
The National Underwriter. 




















AUTOMOBILE PUBLIC 


LIABILITY LIABILITY 
PROP.DAMAGE TEAMS 


COLLISION ELEVATOR 


BURGLARY ACCIDENT 


THEFT HEALTH 


PLATE GLASS WORKMEN’S 


STEAM BOILER COMPENSATION 























eneral Accident 





FIRE AND LIFE 


ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING 
PHILADELPHIA 


* 4°" & WALNUT STS. 














}a state 
| functions of the courts and 


MASSACHUSETTS STATE 


FUND HEARINGS HELD 


(CONTINUED FROM PAGE 43) 
ment and the insurance 
who had. also made the 
entirely 


commissioner, 
id were 
responsible for whatever condi- 
tions were objected to. He wanted to 
know how the public could claim they 
were dissatisfied with rates made by the 
commissioner and his deputy, and then 
expect three hand picked pm litical ap- 
pointees on a state fund con 

do any better. 


zones al 


mission 


Lawyers Against Mensures 


A. A. Sutherland, 
Law Society of 
posed of 714 members, 
resolution against the 
from the l 


representing the 
Massachusetts, com- 
presented a 
fund plan 
protesting against 


ping the 


State 
legal 
fund 


angle, 


commission 





jury system 
H. Ward Bates of Worcester, i 
dent of the Massachusetts 


presli- 


Association of 


Insurance Agents, object ted to the bills 
on the grounds the insurance business 
is honestly and efficiently conducted. 
He believed car owners preferred to pay 
agents 10 percent commission to have 
their insurance handled for them rather 
than take a chance with state fund 
management. 

A petition signe 1 by over 9,000 cit 


zens was filed by Mr. Downs, objecting 
to the i ] 
automobile 


“50-50” COMPETITION 
IS CONFERENCE TOPIC 


(CONTINUED FROM PAGE 43) 


state going into the mpuls 


liability insurance business 


still classed “preferred” and is eag- 


as 


| erly sought. 


Always regarded as the “baby line” 
of casualty insurance, plate glass in- 
demnity, accor¢ ling to those executives 
who have given it particular study, has 
| never had the attention from company 
executives its importance warrants and 
hence has not been developed to any- 
thing like its possibilities. Recognition 
| of this fact generally is coming about 














Full Coverage 
Automobile 
Insurance 
At 
Independent 


Stock Company 


UNDERWRITERS CASUALTY COMPANY 


HOME OFFICE 


PLANKINGTON BUILDING MILWAUKEE, WIS. 


Capital and Surplus 
200,000.00 





Rates 








Agents Solicited 








Incorporated 1902 


([); READING, PENNSYLVANIA 


BIG ENOUGH FOR YOUR NEEDS— 
BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 


sMERICAN CASUALTY COMPAy 





Assets $3,791,807.40 











and it may be that in future the line 
will be en far more consideration 
than it has h ad. 

Difficulties were carefully analyzed at 
the meeting held Tuesday. The man- 





resident 
Indem- 
ntation 


agers met at the invitation of I 
A. Duncan Reid of the Globe 


nity and included liberal repres« 





of both governing units, plate glass 
department of the National bureau and 
the W. F. Moore Rati Bureau. No 






definite conclusions wer 





committee of 10 was authorized 
some solution to the arciaed 
the committee to have represent: 


both rating bureaus. 

The companies are 
prove conditions in t 
returns for 1928 


determined to im- 
his field. The final 
show need for some 
definite change. It was pointed out that 
the chief reason for nium de- 
crease last year was the rate reductions 
of the year, which were 
and not the competition of 
policy. In fact, the 
agreed that the “50-50” 
sufficient import to require 
Furthermore, thev believe it would not 
be permitted in New York state. Some 
means of recovering the premium losses 
of last year are greatly desired, 
ever, and the special committee 
have this in hand. 
J. CARROLL FRENCH IS 
VERY HIGHLY HONORED 
(CONTINUED FROM PAGE 43) 
tendants at the affair were: Superin- 
tendent of insurance Albert Conway; 


the pret 


siderable, 
“9.50” 
were 
is not of 


attention. 


' 
the 





1 ’ 
now- 


will 





Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 





111 W. Jackson Blvd. 


All Lines but Stressing Excess Fire Reinsurance General Classifications 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


CHICAGO 








Fire Insurance Accountant 


Young man now employed as chief accountant 
in home office, desires new connection. 14 
years experience. A-1 references. Address 


K-41, care The National Underwriter. 











to | 


——..., 
—=s 


tas conte B. Doten of Chicago, P. O. Fish, 


Madison, Wis.; A. W. Schulkam , Mil- 
waukee; E. H. Bowles, seasident of the 
| General Reinsurance, and C. E. Heath, 
vice-president Standard Surety & Casu- 
|alty. Shortly after the gathering Presj- 
dent French left on an extended trip to 


the south and the southwest, pla: ining 
| to be away about two months and visit- 
| ing the company’s agencies at all im- 
| portant centers. 

Late general agency appointments for 
| the casualty lines of the New York 
Casualty include those of Loren H. 


Jacksonville, and 


Tampa, Fla. 


‘MOVEMENT TO PROTECT 
PRIVATE INTERESTS 


(CONTINUED FROM PAGE 41) 
Indemnity; William BroSmith, 
| vice-president Travelers; Edson S. Lott, 
| president United States C asualty; E. A, 
|} St. John, president National Surety: 
Henrv Swift Ives, vice-president Cas- 
ualty Information Clearing House; F, 
hlands Burns, president Maryland 
; F. Robertson 


Green, 


Hensley, 


Hensley & 


| Globe 











tar y 


I yes, secre 
ensation 1} 











ps, on! 
and president Pa- 
} there w d be 
be lers at t Chi- 
“ag ; g some f the 
pro n board of gov- 
r new organization » E 
N. Hurl Hurlev Machine Company 
| Charles Piez, Link Belt Company 
| Clement Studebaker, Jr., North Ameri- 
can Power & Light Co.; Stuyvesant 
Peabody, Peabody Coal Company; Han- 
ford MacNider, former assistant Secre- 
tary of War 
Ohio Casualty’s Figures 
The annual financial statement of the 
O} Casualty of Hamilton, O., shows 
assets $3,212,146 as compared with 
$2,306,694 a year previous. The pre- 


mium is $1,376,647, loss reserve 
as compared wi ith $676,819 the 
capital $250,000; net sur- 


year previ 
lus $500,294; surplus to policyholders 


reserve 
$845,281 


US; 











$750,294 as compared with $567,215 the 
vear previous. The premium income 
last vear was $2,815,123 as compared 
vith $2,060,186 a year ago. The com- 
pany writes full cover automobile, ac- 
cident, liability, pl: glass, burglary 
Eagle indemnity Appointment 
The Eagle Indemnity has appointed 
Packard, Haughton & Smith as New 
| York general agents for all casualty 
lines. Stokes, Packard, Hat n & 
Smith of Philadelphia have also been 
appoin general agents there for the 
compan 





Standard Surety Appointments 











The Standar rd Surety & Casualty an- 
ne s tl ollowing app tments of 
general casualty and general. surety 

S I ] I Texido, New Haven 
( ; ca r & Coogan, White Plains 
N. ¥ Wallace G. De -Courcey, Mt. Ver- 
non, N. Y The John C. Conklin agency 
has been imed general surety agent at 
Hacke } Mm 2 
Two Philadelphia Offices 

PHILADELPHIA, Feb 27.—President 
Holland of the Independence Indemnity 
announces that on Friday his company 
will open two branch offices in Philadel- 
phi 1 downtown office handling all 
( es of business under Arthur J 
Granger, and an uptown office to do 
surety and fidelity business only in 
charge of David E. Watson and John § 





Winch 


































AGENTS 


value the dependability and 
nation-wide prestige of the 


NORWICH UNION based on 


a long and honorable record 
of service. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Darlington, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 


75 Maiden Lane, New York 


Hart Darlington, President 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 


H. P. Jackson, President 


In NORWICH UNION there is strength 











‘COMPANIES | 




















EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 





ago. 


CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 


Gam. 


Automatic Treaties covering Compensation, General Liability, 
Accident and Health, Fidelity and Surety and Burglary. Facul- 


tative service on special casualty risks. 


Our many years of experience as Reinsurer and our conse- 
quent intimate knowledge of the requirements of casualty com- 
panies, enable us to build our treaties to fit our Reinsured—to 





provide a flexible service which we believe is unexcelled in our 
peculiar field. 


OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 


CHICAGO NEW YORK 
166 WEST JACKSON 85 JOHN STREET 


CAPITAL One and a Half Million 
SURPLUS Two and a Quarter Million 
ASSETS Six and a Half Million 














